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MORTGAGE

THIS IS A PURCHASE MONEY MORTGAGE /

DEFINITIONS

Words used in multiple sections of this documepd aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) " Security Instrument"’ means this document, which is dated Tauly 30, 2002 70‘/
together with alk Riders to this document.
(B) "Borrower" is JOHN MILLER, IR R SR MARRTZN TO PATRICIA LLER

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is GUARANTEED RATE, INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF DELAWARE
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Lender's address {s 3940 NORTH RAVENSWOOD

CHICAGO, TLLINOIS 60613

Lender is the morigagee under this Security lgstrument.

(D) "Note" means the promissory meie algned by Borrawer and dated July 30, 2002

The Note stales that Borrower owes Lender One Fundred Thirty-3ix Thougand Saven

Hundred Ten and ao0/100 Dollars
(U.5.$136,710.00 } plus interest. Boxrower hag promised 10 PEY this debt in regular Periodlc

Payments and [0 PRy the debt In full not later than august 1, 2032 .

(E) "Proyesty" means fae property that Is described below under the heading " Transfer of Rights in the
Property.’

(F) ?'L:an" m-oms the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due cader the Motz and all sums due under this Security Instrument, plus interest

(G) "Riders" et a]] Riders to this Security Instrument that are executed by Barrower, The follewing
Riders are fo e exerlied by BOTIOWET 1check box as applicasle]:

[ A diustzbie Rate Rider @ Condominiuz Rlder [x Second Home Rider
[ =ailoon Rider { _JPlanned Unlt Development Rider (] 1-4 Pamlly Ricer
[ va Rider Civeskly Payment Riger [ Otherls) [speciy]

(H) "Appilcable Law" means all contrsiling j'apﬁlicahlé federal. state and local statutes, regulatioss,
ordinances énd adminisiretive rules and o:ders fat have the eifect of law] as well as all applicable final,
nor-appealable judicial oplntons. : ' ' -

(1) "Commumity Assoclation Dues, Fees, and Arsessuents’ means all dues, fees. assessments and other
charges thal are Imposed on Borrower or ihe Propssty by a condominfum association, Domeowrers
association ar similar erganization.

(§) "Blectronic Funds T ransfer” means aay trensfer ofdvads, other than a sransaction origirated by
check. draft, er similar paper instrument, which is (nitiated through an electronic terminal, telephonic
{ngtrument. computer, ¢f magnetic lape 80 s 10 order, instruct. o7 anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, polntaf-sale transfers, automated feller
machine iransactons. transfers nilated Dy te_lephcnc'.' wire transfers, -and automated clearinghouse
transfers. ' . '

{E) "Escrovw Items" means those items that aje described in Seetlon 8.

(L) "M Iscellaneous Proceeds' means any compensaton. settlement, award ol iameges. of proceeds paid
by any thirc party (other than insurance proceeds pald under, the coverages Hesertbed in Section 5) for: (i)
damage to, oT destruction of, the Property; (1 -condempation or other taking of ! or-any part of the
Property; (iil) conveyance in liew of condemnatlon; of (iv} misrepresentatons of, or omiss ons as fo. the
vaiue andjor condttion of the property. e

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or-urfault on,
the Loan

(N} "Periedic Payment” means the regularly scheduled amount due for (i) princlpal and interest under the
Note, plug (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Eslate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and 1t
implementing regulation. Regulation X (24 ¢ F.R. Part 3500}, as they might be amended from time {0
time, or any additional o7 SUCCESSOT legisiatien os regulation thai governs the same subject matter. As used
n this Security [nstrument, "REEPA” refers lo 4l requirements and restrictions that are imposed in regard
1o & *federally related mortgage 1zan" even if the Loan does not qualify 25 2 *(ederally related mortgage
loan” under RESPA. SRR o - '

- i

3368708
TRULI

(o XIS RELERY o - " egs2ents Form 3014 101
® P

L)

L 20014.02

i
1




~  UNOFFICIAL COPY

DL ERRL




———f

UNOFFICIAL COPY

20881829

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the N ote and/or this Security Instrument.

TRANSFER OF RIGHTSIN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the L oan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender s successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]

of cocx [Name of Recording Jurisdiction]:

SEE ' ATTACHED LEGAL DESCRIPTION

parcel 1D Number: 17-09-500-018-0000 which currently has the address of
510 W. ERIE UNIT 1203 {street]
CHICAGO ioxpt, Tllinois 60610 |Zip Codel

(" Property Address’):

TOGETHER WITH ail the improvements now Of hereafter crected on the property, and all
casements, appurtenances, and fixtures now of pereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 18 referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heeby conveyed and has
the right to mortgage, grant and convey {he Property and that the Property is unencuroszed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Pioperty against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY IN STRUMENT combines aniform covenants for national use and aoyn-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAN 1S, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest om. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant 10 Section 3. Payments due under the Note and this Security Instrumgnt shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’ s check or
cashier' s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. L ender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If exch Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiein 2 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs against Lender shall relieve Borrower from making payments due under
the N ote and this Security Instrumescor performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend‘r <hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undér tie‘Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘re order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

1f Lender receives a payment from Berrower for delinquent Perfodic Payment which includes a
sufficient amount to pay any late charge due, the paymertinsy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandizig, /. ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an¢ tothe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is #ppiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges.di. Voluntary prepayments shatl
be applied first to any prepayment charges and then as described in the N otc.

Any application of payments, insurance proceeds, or M iscellaneous Preceeds to principal due under
the N ote shall not extend or postpone the due date, or change the amount, of the "erindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the N ote, until the Note is paid in full, a sum (the "Funds"} to provide for paymynt of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securify-inzunument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any: c]
premiums for any and all Insurance required by Lender under Section 5 and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of N orgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
A ssociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower' s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and yhege payable, the amounts
3368708
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due for any Escrow Items for which payment of Funds has peen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower s obligation to make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase “covenant and agreement’

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upoen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lesde: may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds a-the time specified under RESPA. and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziaf:s of expenditures of future Escrow [tems or otherwise in accordance with A pplicable
Law.

The Funds shzil ke held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (ircluding Lender, if Lender isan (nstitution whose deposits are so insured) or in
any Federal Home Loan Bank.-Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendorcnall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ltems. uniess Lender pays Borrower interest on the
Funds and A pplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be ‘paid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Eorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[ there is a surplus of Funds held in esciow 45 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowei-ns r2quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acroriance with RESPA, but in no more than 12
monthly payments. If there isa deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumen, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shatl pay all taxcs, assessments, chiages, fines. and impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any. and Community A ssociation Dues, Fees, and A ssesements, if any. To

the extent that these items are Escrow items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security (nauument unless

Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manues acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i guod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinioi operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; o (¢} secures from the holder of the lien an agreement satisfactory to L ender subordinating
the tien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. W ithin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above In this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires {nsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' 8
right to uisapprove Borrower' s choice, which right shall not be exercised unreasonably. Lender may
require Borpuwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination/ certification and tracking services; or {b} a one-time charge for flood zone determination
and certificationservices and subsequent charges each time remappings or similar changes occur which
reasonably might aitert such determination or certification. Borrower shall also be responsible for the
payment of any fees imrdsed by the Federal Emergency Management Agency in connection with the
review of any flood zone dstermination resulting from an objection by Borrower.

If Borrower fails to majniain any of the coverages described above, Lender may obtain Insurance
coverage, at Lender' s option-ans Borrower § expense. Lender is under no obligation t0 purchase any
particular type of amount of coverads. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s eauity in the Property, or the contents of the Property, against any risk.
hazard or Mability and might provide {rester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage s0 obtalned might significantly exceed the cost of
insurance that Borrower could have obtained: i ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc sholl be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renverats-of such policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard <wr<tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renew al
certificates. If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coveraje, not otherwise required by L ender,
for damage to, or destruction of. the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car:ier and Lender. Lender
may make proof of loss if not made prompty by Borrower. Unless Lender and Boirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requizea. by Lender, shall
be applied to restoration or repair of the property, if the vestoration or repair is econnmisally feasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shali hive the right to
hold such insurance proceeds until Lender has had an ppportunity to {nspect such Property tg-ensure the
work has been completed o Lender' s satisfaction, provided that such Inspection shall u< andertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i a series
of progress payments as the work is completed. Unless an agreement is made in writing of & pplicable Law
requires interest to be paid on such insurance proceeds, Lender shal! not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not eco nomically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security {nstrument, whether or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then L ender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower' s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage <l the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun‘s unpaid under the Note or this Security Instrument, whether or not then due.

6, Occugancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal
residence within o0)days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsr s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in willing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which sre-beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; Inspectlons, Borrower shall not
destroy, damage or impair the Pioperty, allow the Property {0 deterlorate or commit waste on the
Property. W hether or not Borrower i5-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘eplir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged th_avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connecticd with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Zroperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inswizace or condemnation proceeds are not sufficient
fo repair or restore the Property. Borrower is not relievid-of-Borrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonahle entries upon ard.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements vn the Property. Lender shall give
Borrow er notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaull iz, during the Loan applicatien
process, Borrower or any persons or entities acting at the direction oi Potrswer or with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information <r statements to Lender
{or falled to provide Lender with material information) in connection witn 'the Loan. M aterial
representations include. but are not limited to, representations concerning Borrower,’s cccupancy of the
Property as Borrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Justrument, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrureat, (b} there
is a legal proceeding that might significantly affect Lender' s interest in the Property and/or tisot! under
this Security Instrument {such as a proceeding in bankruptey, prabate, for condemnation or forferiure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations], or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’ s interest in the Property and rights under this Security
Instrument, including protecting and /or assessing the value of the Property, and securing and for repairing
the Property. Lender' s actions can include. but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured positien in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doers and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
o or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that L ender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
py If this Security Instrument is on a teasehold, Borrower shall comply with all the provisions of the

lease. If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees fo the merger in writing,

10. Mortrage Insurance. If Lender required M ortgage Insurance as a condition of making the Loan,
Borrower shall pav-the premiums required to maintain the M ortgage [nsurance in effect. If, for any reason,
the M ortgage Insurzoce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘snch-insurance and Borrower was required to make separately designated payments
toward the premiums ‘tor” Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equizaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by L<pucr. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay-fo Lender the amount of the separately designated payments that
were due when the insurance coverafe ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rese've'in lieu of M ortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any Interest or earnirgs-on such loss reserve. Lender can no longer require loss
reserve payments if M ortgage Insurance coverage (in-ize amount and for the period that L ender requires)
provided by an insurer selected by Lender again becemes available, is obfained, and Lender requires
separately designated payments toward the premiums to; Mortgage Insurance. If L ender required M ortgage
Insurance as a condition of making the Loan and Berrow<r rvas required to make separately designated
payments toward the premiums for Mortgage Insurance, Bo:rower shall pay the premiums required to
maintain M ortgage Insurance in effect. or to provide a nou-iefundable loss reserve, until Lender' s
requirement for M ortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided ! the Note.

M ortgage Insurance reimburses Lender (or any entity that purchases Zie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is aot a party to the Mortgage

Insurance.
M ortgage insurers evaluate their total risk on all such insurance in force froin tiwe to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losss, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pacty (br parties) to
these agreements. Thesc agreements may require the mortgage insurer to make payments uziug ary source
of funds that the mortgage insurer may have available (which may include funds obtained fioni *f ortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiniurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as] a portion of Borrower' s payments for M ortgage Insurance, in
exchange for sharing or modifying the mortgage insurer' s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer' s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the L oan. Such agreements will not increase the amount
Borrower will owe for M ortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
M ortgage Insurance, to have the Mortgage Insurance terminated automatically, and/for to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is amaged, such M iscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period. L ender shall have the right to hold such M isceilaneous Proceeds
unti! Lencér has had an ppportunity to inspect such Property to ensure the work has been completed to
Lender' °s sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-estoration in a single disbursement or in a series of progress payments as the work is
completed, Uhless.an agreement is made in writing or A pplicable Law requires interest to be paid on such
M iscelianeous Piocieds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procieds. 1 the restoration or repair is not economically feasible or Lender 8 security would
be lessened, the M iscellanous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due’ with the excess, if any, paid to Borrower. Such M iscellaneous Proceeds shall be
applied in the order proviucd for in Section 2.

In the event of a total(taking, destruction, or loss in value of the Property, the M iscellaneous
Proceeds shall be applied to the sums secured by this Security instrument. whether or not then due, with
the excess, if any. paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befare the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Tnstrument immediately before the partial
taking. destruction, oI loss in value, unless/oiTower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be retuced by the amount of the M iscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided )by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lusein value. Anﬁ balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss-fi1 value of the Property in which the fair market

value of the Property immediately before the partial taking, Je~iruction, or loss in value is less than the
amount of the sums secured immediately before the partial (aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M iscellancous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, of if after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awird o settle a claim for damages,
Borrower falls to respond to Lender within 30 days after the date the notice’ls ziven. Lender is authorized
to collect and apply the M iscellaneous Proceeds either to restoration or repair of the Property of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Part;" means the third party
that owes Borrower M iscellaneous Proceeds or the party against whom Borrower has-a sight of action in

regard to M iscellaneous Proceeds. )
Borrower shall be in default if any action or proceeding, whether civil or criminai, *s hegun that, in

Lender’ s judgment, could result in forfeiture of the Properly of other material impairrieni of Lender' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a d:fault and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other material
impairment of Lender s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atributable to the impairment of Lender s interest in the Property

are hereby assigned and shall be paid to Lender.
All M iscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released] Forbearance By Lender Not 2 W aiver. Extension of the time for
payment or nodification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender' s acceptance of payments from third persons, entities or
Successors in Interest of Berrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Berrower’ s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'): (a} is co-signing this
Security Instrument only te mortgage, grant and convey the co-signer' s interest in the Property under the
terms of <nis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 224 (c) agrees that Lender and any other Berrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s coussul

Subject to the<provisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower' s obligatiens/ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights‘ard benefits under this Security Instrument, Borrower shall not be released from
Borrower' s obligations arz-liability under this Security Instrument unless L ender agrees to such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succeseors and assigns of Lender.

14, Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower' s default, for the purposeof rrotecting Lender' s interest in the Property and rights under this
Security Instrument, including, but not iimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxp:ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prenbition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ipstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to Le rollected In connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be recuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cellezied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Berre'wer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaynent charge (whether or not a
prepayment charge is provided for under the Note). Borrower' s acceptane of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Furiower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectien wiih this Security Instrument
must be in writing. Any notice te Borrower in connection with this Security Instrumeni shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverca to Borrower s
notice address if sent by other means. Notice to any one Borrower shall constitute notic: to/al>Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proger.y A ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sitall promptly
notify Lender of Borrower' s change of address. 1f Lender specifies a procedure for reporting 3arrcwer' s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender' s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given te Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under A pplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is tocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations .of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b] words in the singular shail mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acfion.

17. Torrower' s Copy.Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trauzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thy Pioperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benefici<i interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,(r¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of‘the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 1 beneficial interest in Borrower is sold or transferred) without Lender' s prior
written consent, Lender.may require immediate payment in full of all sums secured by this Security
Instrument. However, this oplon shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Letder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs.from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'pe.isd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dcriand on Borrower.

19. Borrower' s Right to Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of this Security [nstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as A pplicable Law might spesify for the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Securily. Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any etlcr coyenants or agreements; {c] pays all
expenses incurred in enforcing this Security Instrument, including, butiot iimited to, reasonable aftorneys’
fees. property inspection and valuation fees, and other fees incurred fol-the purpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) tw=s such action as Lender may
reasonably require to assure that Lender’ s interest in the Property and”nizats under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security 'nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requise that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (aj
cash; (b) money order; {c) certified check, bank check, treasurer’ s check or cashier' s ¢hec!.. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumcptality or
entity: or (d) Electronic Funds Transfer. Upan reinstatement by Borrower, this Securily Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

N either Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party' s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. if
Applicable L=w provides a time period which must elapse before certain action can be taken, that time
period will be diemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to sure’ given to Borrower pursuant to Section 99 and the notice of acceleration given fo
Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scetion 20.

91. Hazardous Subztances. As used in this Section 21: (al "Hazardous Substances' are those
substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, lerosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. méterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federalfaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental projzction; (c) “Environmental Cleanup® includes any TeSponse
action, remedial action, or removal action, as iclined in Environmental Law; and (d) an "Environmentak
Condition" means a condition that can cause, <onvibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence,-us. disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property 15 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whisz due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the ‘valu: of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on (pe Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate te- ue ;mal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanc.s ia consumer products).

Borrower shall premptly give Lender written notice of (a) any investigation, ‘ciaim, demand, lawsult
or other action by any governmental or regulatory agency or private party involving the Droperty and any
Hazardous Substance of Eovironmental Law of which Borrower has actual hnowisdge, {b} any
Environmental Condition, including but not limited to, any spilling. leaking, discharge. re1eist.or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or/relzase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or (s-wotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

99. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower' s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; {b) the action required to cure the default: {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr e proceeding the pon-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ieouire {mmediate payment in full of all sums gecured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

93. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower st pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, butenly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A policable Law.

24, W aiver of Homestead. In accorian_¢ #ith Tilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25, Placement of Collateral Protection Insurapse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrow er' s agresment with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender' s interests in rirrwer s collateral. This insurance may, but need
not, protect Borrower s interests. The coverage that Lepaer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ip connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afterpioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower s and Lender s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs i /<fet insurance, including interest
and any other charges Lender may impose in connection with the placeiment #1 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of ti¢ incurance may be added to
Borrower' § total outstanding balance ot obligation, The costs of the insurance may bz more than the cost of
insurance Borrower may be able to obtain on its own.

3368708

Initials:

@-6(![)(0010)&1 Page 13 of 18 Form 3014 1/0)
®

>n
20014-12




T S Tl o T
PR & b

~ UNOFFICIALCOPY - .




UNOFFICIAL COPY ‘ 20881829

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

. Security Instrument and in any Rider executed by Borrower and recorded with it.

W itnesses:
% / L4 i m (Seal)
JOHN LLER -Borrower
(Seal)
-Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) /2 {Seal)
-Borrower -Borrower
(Seal) | (Seal)
-Borrower -Borrower
3368708
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STATE OF ILLINOIS, COOK ' , County ss:
I, Sussn & RarowsX, , a Notary Public in and for said county and
state do hereby certify that JOHN MILLER

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumert as his/herftheir free and voluntary act, for the uses and purposes therein set forth.

Civer under my hand and official seal, this 30th day of July, 2002

My Commission-Zrpires:

- g
OFFICIAL SFAL NotaryFublic
SUSAN E RAKCW SK|

NOTARY PUBLIC, BTATE OF ILL'Oit

MY COMMISSION EXPIR®S:08/1 306
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RIDER - LEGAL DESCRIPTION

Unit 1203 and Parkipg Unit 3-18 in Erie on the Park Condominium as delineated and defined on the plat of survey of the
following described pa:cel of real estate:

A portion of Lots 6,7, & o, 0, 11,12,20,21,22,23,24, 25, 26 together with part of the vacated 18 foot alley adjoining said
Lots in Block 12 (taken as 2122t in Higgins, Law and Company's Addition to Chicago in the Northwest Quarter of Section
9, Township 39 North, Range 14, Tast of the Third Principal Meridian, in Cook County, Illinois described as follows:

Note: The North line of said tract is/"Due East-West" for the following courses: beginning at a point in the North line of said
Lot 8; said point being 41.38 feet West of the Northeast corner of said Lot 7; Thence South 34 degrees 27 minutes 07 seconds
East, 73.29 feet to a point in the East line of'said Lot 7, said point being 60.44 feet South of the Northeast corner of said Lot
7 Thence South 0 degrees 04 minutes East alcng suid East line of Lot 7, 341 feet to a point that is 36 feet North of the
Southwest corner of said Lot 6; Thence South 33 degrees 44 minutes East, 43.29 feet to the Southeast corner of Lot 6; Thence
South 40 degrees 29 minutes 40 seconds East, 23.67 e to a point in the North line of said Lot 24, said point being 56.67
feet West of the Northeast corner of said Lot 26; Thenice Scuth 34 degrees 27 minutes 07 seconds East 100.34 feetto a point
in the East line of said Lot 26, said point being 82.74 feer Sovdi of the Northeast corner of said Lot; Thence South 0 degrees
04 minutes East on the East line of said Lot 17.11 feet to the Southeast corner thereof; Thence due West on the South line of
said tract, 89.35 feet to a point that is 54.65 feet East of the Souhv est corner of said Lot 21; Thence North 34 degrees 23
minutes West 263.79 feet to a point in the North line of said Lot 12, suid point being 1.94 feet East of the Northwest corner of
said Lot; Thence due East on the North line of said tract, 100.68 feet o fe point of beginning, in Cook County, Illinois.

Which survey is attached as Exhibit "B" to the Declaration of Condominium recoeded July 12, 2002 as document nurmber
0020765722, as amended from time to time, together with its undivided percer.tage interest in the common elements.

The mortgagor also hereby grants to the mortgagee, is SUCCESSOrs and assigns, as right and easerasnts appurtenant to the subject’ |
 unit described herein, the rights and easements for the benefit of said unit set forth in the declaration of condominium. . ’

“This mortgage is subject to all rights, casements and covenants, provisions, and resetvation contained ip sa'd declaration the same

as though the provisions of said declaration were recited and stipulated at length herein. '

PIN #17-09-500-018-0000
17-09-122-006-0000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of July, 2002 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC.

(the
"Lender") of the sari= date and covering the Property described in the Security Instrument and located at:
510 W,  ERIE UNIT 1203, CHICAGO, ILLINOIS 60610

{Property Address]
The Property includes a univ.is, iwgether with an undivided interest in the commen elements of, a
condominium project known as;
ERIE ON THE PARK
\Na.ae of Condominium Project]

(the "Condominium Project'). If the own(rs \ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds til to property for the benefit or use of its members or
shareholders, the Property also includes Borrowfi's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to tie<evenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree 22 fuilows:

A. Condominium Obligations. Borrower shall perforn, all-of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Drecuments' are the: (i} Declaration or
any other document which creates the Condominium Project; (if) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when uz, all dues and assessments
imposed pursuant to the Constituent D ocuments.

B. Property Insurance. So long as the Owners A ssoclation maintains, witi a generally accepted
insurance carrier, a "master” or "blanket’ policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductibie ievels}, for the
periods, and against Joss by fire, hazards included within the term “extended coverage * »ad any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs.insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property: and (ii) Borrower’ s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners A ssociation policy.

W bat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by *ie master or blanket policy.

In the vvéri-af a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Freperiy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners A ssociation mant<ipe a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proteeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection v ith any condemnation or other taking of all or any part of the
Property, whether of the unit or of the commorn elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lewicr. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided inSeciion 11.

E. Lender's Prior Consent, Borrower shail.not, except after notice to Lender and with Lender' s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Cendominium Project, except for abexdsament or termination required by law in the
case of substantial destruction by fire or other casualty or.in’the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Coastituent Documents if the provision is for
the express benefit of Lender; (i) termination of professiopat management and assumption of
self-management of the Owners A ssociation; or (iv) any action which.wsuld have the effect of rendering
the public liability insurance coverage maintained by the Owners A ssociatiun unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeits when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shal’ became additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender ‘agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noqie rete and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and provisions contained in this
Condominium Rider.

A J%
-
L L[~ Z'W : (Seal) {Seal)
W ILLFA -Borrower -Berrower

- (Seal} (Seal)
-Borrower -Borrower
{Geal) (Seal)
-Borrower, -Borrower
{Seal) A (Seal)
-Borrower -Borrower
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SECOND HOME RIDER

THIS SECOND HOME RIDER {s made this 30th day of July, 2002 .
and i< incorperated inte and shall be deemed to amend znd supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security instrument'] of the same daie given by the undersigned (the
“Borrower] Whether there are one OI more pErsons undersigned] to secure Borrower's Nete fo

QUARANTEET ERATE, INC.

(the *Lender") of tie tame date and covering the Property described in the Security Instrument {the

"Properiy’), which Is worated al
510 W. PRTE UNIT 1203, CHICAGO, ILLINOIS 605610

[Property Addrees]
. o ‘;;'." l.::.l'
In additien to the covenanis and ‘agréemenis made [n the Sectrity Instrument, Borrower and Lender
furcher covenant and zgree that Seclions € and of the Securily Insirument are deleted and are replaced by j

the following: ;

6. Occupancy. Borrower shall occupy, and chall:only use, the Property 2s Borrower's second
home. Borrower shall keep the Property avatlable forBorrower's exclusive use and enjoyment at
all times. and shall not subjecl the Property fo ‘apy 'imesharing of other shared ownership
arrangement of to any rental posl or agreement tuat requlres Borrower either to rent the
Property or give a management firD or any ather person‘ary control over the occupancy or use

of the Property.

8. Borrower's Loan Application. Borrower shall be in default f /during the Loan application
process, Borrower or any persons or ¢ntities zcting at the dlreciop uf -Berrower or with
Borrower's knowledge or consent gave materially false, misleading, or inzc:ur2ie informatlon or
statements to Lender (or failed to provide Lender with material information) {i connectdon with
the Loan. M aterial represcatations tnciude, but are not'Timited to. representations-sancerning
Borrower s pccupancy of the Property as Barrower's second home,
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BY SIGNING BELOW. Borrower accepts and agrees {p the terms and pmvlslans contained !n this

Second Ho»-lc Rid?r % _
. ’7 {Seall S (Seal)

- Borrower

JOEN LLE% . Forrowzt

P~ (Seal) (Seal)
. Berrewer - Borrower

o) {Seal)

- Borrawer - Borrewer

{Seal) — (Seal)
- Boarrower - Borrower
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