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DEFINITIONS

Words used in multiple sections of this documsnt are defined below and other words aré defined
in Sections 3 11, 13, 18, 20 and 21. Certa® rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, whicn s “ated uqust 5 2002 .
together with all Riders to this document.
pATZ, A SINGLE WOMAN"

(B) "Borrower" is _ ANNETTE M RRDDATZ, B SIS
N

s

o

Borrower is the mortgagor under this Security Instrument. Ke

(C) "Lender” is washington Mutual Bank, FA, 2 federal aggociation :
Lend Bank organized and evistng under the laws

erisa
f united gtates of America Lenrer’'s address I8

o

400 East Main Street gstockton, CA 95290
Lender is the mortgagee under this Security instrument.

(D} "Note™ means the promissory note signed by Borrower and dated August > 2002 .

The Note states that Borrower owes Lender Three Hundred Ten Thousand & 00/100
1o pay this debt in

' o ———

Dollars (U.S. § 310,000.00 ) plus interest. Borrower has promised

regular periodic Payments and to pay the debt in full not later than geptember 1. 2032 .
{E) *property” means the property that is described below under the heading “Transfer of Rights
in the Property.”

{F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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Adjustable Rate Rider Condominium Rider L] 1-4 Family Rider
{ _] Graduated Payment Rider [ ] Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider D Rate Improvement Rider L] Second Home Rider

D Other(s) [specify]

ordinances and administratjve rules and orders (that have the effect of |

applicable Yinal, non-appealable judicial Opinions,

n “Comn.;.nity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charves that are imposed on Borrower or the Property by a condominium association,
homeowners assoviation or similar organization,

) "Electronic Furide Transfer Means any transfer of funds, other than a transaction originated
by check, draft, or siviiar Paper instrument, which is initiated through an electronic terminal,
telephonic instrument, coniputer, or magnetic tape so ag to order, instruct, or authorize g financial
institution to debit or cragij 31, account. Such term includes, but is not limited to, point-of-saje

(H) "Applicable Law" means a)l controlling applicable federal, state and local Statutes, regulations,
aw) as well ag all

destruction of, the Property; (ii) condemnation o o'har taking of all or any part of the Property;
(ifi) Conveyance in liey of condemnation; of {iv) m.’sr';r'resentations of, or omissions ag to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting ‘Lenger against the nonpayment of, or
default on, the Loan,

(N) "Periodic Payment” means the regularly scheduleq amount-due for (j) principal and interest
under the Note, plys (i) any amounts under Section 3 of this Securityr W2trument,

(O) "RESPA" means the Reg| Estate Settlement Procedureg Act (12 u.g2. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might pe amended
from time to time, or any additional or Successor legislation Or regulation that JOVerns the same
subject matter. As used in this Security Instrument, "RESPA" refers to gl "eqtirements ang
restrictions that are impased in regard to g "federally related mortgage loan" even it *nr Loan does
not qualify as g "federally related mortgage loan" under RESPA,

{P) "Successor in Interest of Borrower" means any Party that has taken title to the Property,

whether or not that party hag assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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successors and assigns, with power of sale, the following described property located in
Cook County, Hlinois:
SEE ATTACHED

which currently has the address of 3020 N SHERTDAN UNIT 2N '
[Street]

CHICRZO | , lllinois 60657 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
easements, appurtenances, and. fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrurnent. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Pioperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wartants and will defend generally the title to the Property
against all claims and demands, subject to any {mcu mbrances of record.

THIS SECURITY INSTRUMENT combines daniform covenants for national use and
non-uniform covenants with limited variations by jurisdistion 1o constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan’ and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayinzot Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the (et avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowsr shall also pay funds for
Escrow ltems pursuant 1o Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recaived by Lender as
payment under the Note or this Security Instrument is returned to Lender inpiid, Lender may
require that any or all subsequent payments due under the Note and this Security astrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) morey order; {C)
certified check, bank check, treasurer’'s check or cashier’s check, provided any sucls check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights 10 refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments aré accepted. If each Periodic
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and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: {a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such paynients shall be applied to each Periodic Payment in the order in which it became dye.
Any remainir.g amounts shall be applied first to late charges, second to any other amounts due
under this Secuiity instrument, and then to reduce the principal balance of the Note.

M Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient 2aount to pay any late charge due, the payment may be applied to the
delinquent payment and +jie late charge. if more than one Periodic Payment is outstanding, Lender
may apply any payment receiver from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment ran be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be

3. Funds for Escrow Items. Borrower shaii ray-to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a‘'sum fthe "Funds"} to provide for payment of
amounts due for: (a) taxes and assessments and other/itums which can attain priority over this
Security Instrument as a lien or encumbrance of the Property:-th) leasehoid payments or ground
rents on the Property, if any; {c) premiums for any and all ‘nsurunce required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or am"sums payable by Borrower to
Lender in lisu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or_at any time during the
term of the Loan, Lender may require that Community Association Dues, Fzes, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shal' be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid unze  this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowar’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligatier-in pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. |f Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hotd Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality. or entity (including Lender, if Lender is an institution whose deposits are 50
insured) or'in-any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than <hz-time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furius; annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Boriowe interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agiesient is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall act be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, wwitriout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess rurds in accordance with RESPA, If there is a shortage of
Funds held in escrow, as defined undar RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay t0 Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESF#; lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amcant necessary 1o make up the deficiency in
accordance with RESPA, but in no more than twelve inunthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, (assessments, charges, fines, and
impositions attributable to the Property which can attain prioriv; over this Security Instrument,
leasehold payments or ground rents on the Property, if any, ana Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrows ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sacurity Instrument
unless borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sucn agreement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legai proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those nroceedings
are pending, but only until such proceedings are concluded:; or (c) secures from the hoider of the
lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay & one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and
subsequer:¢ charges each time remappings or simifar changes occur which reasonably might affect

e Federal Emergency Management Agency in connection with the review of any
flood zone deter:nir.ation resulting from an objection by Borrower.

It Borrowe! fiils to maintain any of the coverages described above, Lender may obtain
insurance coverage, at “ender’s option and Borrower's expense. Lender is under no obligation to
purchase any particular %ype or amount of coverage. Lender may purchase such insurance from
or through any company aciertshle to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges arid acrees that Lender's affiliate may receive consideration for such
purchase. Therefore, such covera Je shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, «r the contents of the Property, against any risk, hazard or
fiability and might provide greater or (essei coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraiice coverage so obtained might significantly exceed the
cost of insurance that Borrower could have oblaind. Any amounts disbursed by Lender under this
Section 5 shall become additionat debt of Borio:ver secured by this Security Instrument. .These
amounts shall bear interest at the Note rate from-ire date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrovenr r2questing payment.

All insurance policies required by Lender and renswals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include-a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lendar shall have the right to hold
the policies and renewal certificates. It Lender requires, Borrower iz promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtzine any form of insurance
Coverage, not otherwise required by Lender, for damage to, or destruct on of, the Property, such

property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees 0 execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments 0f documents requested by
Lender from time 10 time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree ‘n writing, any insurance proceeds, whether or not the underlying insurance was
required by Lendzr, shall be applied to restoration oOf repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not jessened. During such repair and
restoration period, t.en der shall have the right to hold such insurance proceeds until Lender has
had an opportunity 10 inspect such Property to ensure the work has been completed to Lendet’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in @ series of progress payments as
the work is completed. Unless 7z agreement is made in writing or Applicable Law requires interest
to be paid on such insurance pirocsds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the-insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair i=nnt economically feasible or Lender’s security would be
lessened, the insurance proceeds shal s~ applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,

1f Borrower abandons the Property. Lendrs may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurancé carrier has offered to settie @ claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the rotice is given. In either event, or if

“Lender acquires the Property under Section 22 or othervrisg, Borrower hereby assigns 10 Lender
{a) Borrower’s rights to any insurance proceeds in an amount notito exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other oV agrrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower} unde:_al.insurance policies covering
the Property, insofar as such rights are applicable to the coverage ofthe Property. Lender may
use the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower’'s
principal residence within sixty days after the execution of this Security Instruiment and shall
continue to occupy the Property as Borrower's principal residence for at least one vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent .sha!l not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’'s
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, of remove or demolish any building thereon, allow the
Property 10 deteriorate of commit waste on the Property. Whether of not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating of decreasing in value due 10 its condition. Uniess it is determined
pursuant 10 Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property

has reasonable cause, Lender may Inspect the interior of the improvements on the Property.
Lender shalf give Borrower natice at the time of or prior to such an interior inspection specifying
such réascnable cause. Lender does not make any warranty or representation regarding, and
assumes o &sponsibility for, the work done on the Property, and Borrower shalt not have any
right to rely ip any way on any inspection(s) by or for Lender or its agent, Borrower shall be
solely responisiuir 15 determining that the work is done in a good, thorough, efficient and
workmanlike manne; ip accordance with al) applicable laws,

Borrower shal; f~}"appear in and defend any action Or proceeding purporting to affect the
security hereof, the Properiy or.the rights or powers of Lender; (b) at Lender’'s option, assign to
Lender, to the extent of Lendar’s interest, any claims, demands, or Causes of action of any kind,
and any award, court judgemen, or Proceeds of sattlement of any such claim, demand or cause

to any interest in the acquisition or ovinership of the Property, Lender shall not have any duty to
Prosecute any such claim, demand or cdlise of action, Without limiting the foregoing, any such
claim, demand or Cause of action arising out of or relating to any interest in the acquisition or

part by the making of the loan secured hereby, (i) €ay claim or cause of action in favor of
Borrower (except for bodily injury) which arises as ‘@ resyi; of any negligent or improper
construction, installation or repair of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thereon or (W) any proceeds of insurance,
whether or not required by Lender payable as a result of any damage o0 or otherwise relating to
the Property or any interest therein, Lender may apply, use or release, sith monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of incurapoa,

8. Borrower's Loan Application. Borrower shall be in default if during ‘he . ran application
Process, Borrower or any persons or entities acting at the direction of Borrower or with
$ knowledge or consent gave Materially false, misleading, or inaccurate niormation or
statements to Lender (or failed to provide Lender with material information) in connecticri.yvith the
Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,

Property, then Lender may do and Pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’'s
actions can include, but are not fimited to: {a) paying any sums secured by a lien which has
priority over this Security instrument; (b appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace of board up doors and windows,
drain water from pipes, eliminate building or other code violations of dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do SO and is not under any duty or obligation to do $O. it is agreed that Lender incurs
no liability forot taking any of all actions authorized under this Section 9.

Any amo:znts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securec bY this Security instrument. These amounts shall bear interest at the Note rate
from the date of di<bursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting wyment.

If this Security Jrstrament is on @ leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower somives fee title to the Property, the leasehold and the fee title shall not
merge uniess Lender agrees to0 +-9 merger in writing.

10. Mortgage Insurance. {*Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premnms required to maintain the Mortgage Insurance in effect.
if, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously nrovided such insurance and Borrower was required to
make separately designated payments towgrd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 obtain coverage substantially equivalent 10 the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an 2'wernate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coveraygs is not available, Borrower shall continue 10
pay to Lender the amount of the separately designzied payments that were due when the
insurance coverage ceased to be in effect. Lender will acczpt, use and retain these payments as @
non-refundable loss reserve in lieu of Mortgage Insvrance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiiately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sunn loss reserve. Lender can nNo
longer require loss reserve payments if Mortgage Insurance coverag: (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender maain becomes available, is
obtained, and Lender requires separately designated payments toward tne premiums for Mortgage
insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the prer iuns for Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage Insurzines in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage lusurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section. 10 atfects
Borrower’'s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
josses it may incut if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time,
and may enter into agreements with other parties that share of modify their risk, of reduce losses.
These agreements aré on terms and conditions that are satisfactory to the mortgage insurer and
the other party (of parties) 10 these agreements. These agreements may require the mortgage
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the insurer’s risk in exchange for a share of the Premiums paid to the insurer, the arrangement js
often termed "captive reinsurance. " Further;

(a) Any such agreements will not affact the amounts that Borrower has agreed to pay for

11. Assignment of Miscellaheous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shal| be paid g Lender,

If the Property is damaged, sucnh Viscellaneous Proceeds shall pe applied to restoration or
repair of the Property, if the restoration ur repair is economically feasible and Lender’'s security s

in a series of Progress payments ag the work s comileted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid un sy i Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings an edch Miscellaneoys Proceeds. I
the restoration or repair is not economically feasible or Lender’s sgn Jrity would be lessened, the
Miscellaneoys Proceeds shall be applied to the sums secured by thig Sesurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscelanzaus Proceeds shall be
applied in the order provided for jn Section 2,

In the event of a total taking, destruction, or loss in value of thr, Property, the
Miscellaneous Proceeds shall be applied to the Sums secured by this Security Instrur.iaint, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of g partial taking, destruction, or loss in value of the Property in wtich the
fair market value of the Property immediately before the partial taking, destruction, or loss in vaiue

In the event of 5 partial taking, destruction, or loss in value of the Property in which the fajr
market value of the Property immediately before the partia| taking, destruction, or losg in value is

ILLINOIS
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whon-3orrower has a right of action in regard to Miscellaneous Proceeds.

Borrovier-chall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s-jusgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest »i-the Property or rights under this Security Instrument. Borrower can cure
such a default and, ii-2Zceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to_be dismissed with a ruling that, in Lender’'s judgement, precludes
forfeiture of the Property or othar material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lerdar’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds ttat are not applied to restoration or repair of the Property
shall be applied in the order provided for in/3zction 2.

12. Borrower Not Released; Forbearznce By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othzrwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest (o Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor inintarest of Borrower shall not operate to
release the liability of Borrower or any Successor in Inter:st of Borrower. Lender shall not be
required to commence proceedings against any Successo: in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the ‘sums secured by this Security
Instrument by reason of any demand made by the original Borrowar-ar any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right “or-ramedy including, without
limitation, Lender’s acceptance of payments from third persons, entitics or'Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to lLierder under this
Security Instrument or of any provision of this Security Instrument as to ary transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound| Forrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): {a) is co-signing this Security Instrument only to mertgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrov.er or any agent of Borrower. In regard to any other fees, the absence of express
authority in *'iis Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition  ori _the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Serurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the‘irterest or other loan charges collected or to be collected in connection
with the Loan exceed thz permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reducc the.charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whetae’ »r not a prepayment charge is provided for under the
Note}. Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrowe- might have arising out of such overcharge.

15. Notices. All notices given by Boriovier or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrov/er.in connection with this Security Instrument
shall be deemed to have been given to Borrower wher mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other ineans. Notice to any one Borrower shall
constitute notice to all Borrowers uniess Applicable Law-gaxpreszty requires otherwise. The notice
address shall be the Property Address unless Borrower has designeted a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Groirower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of addrsss; then Borrower shall only
report a change of address through that specified procedure. There iniy oe only one designated
notice address under this Security Instrument at any one time. Any notice 19 Lender shall be given
by delivering it or mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection—wib.-this Security
Instrument shall not be deemed to have been given to Lender until actually receivéd by Lender. If
any notice required by this Security Instrument is also required under Applicanle !aw, the
Applicable Law requirement will satisfy the corresponding requirement under this" Security
instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited 1z, those heneficial interests transferred in a bond for deed, contract for deed,
installment sales. contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futdra date to @ purchaser.

If all or aniy pert of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a nadural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wirirten consent, Lender may require immediate payment in full of all sums
secured by this Security fasm yment. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appliczble Law.

If Lender exercises thic cption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of noi less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay thass sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Senurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Accsleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oy this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale £ the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other parind as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry »f a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays _ender all sums which then would be
due under this Security instrument and the Note as if no accelzration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expeoses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneyz’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectig l.ender’s interest in the
Property and rights under this Security Instrument; and (d) takes such (astion as Lender may
reasonably require to assure that Lender’s interest in the Property and rigits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Seculity ~nstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstateinent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} mioney order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provided any susn check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
:nterest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {known as the
*Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which

pursuant o this Security Instrument or that alleges that the other party has breached any
provision ui. or any duty owed by reason of, this Security Instrument, until such Borrower or

must elapse before cerain action can be taken, that time period will be deemed to be reasonable
for purposes of this Piragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
Provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are
those substances defined as toxic cr hazardous substances, pollutants, or wastes by
Environmental Law and the following sudstances: gasaline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and nerbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive maeridis; (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Properiyis located that relate to health, safety or
environmental protection; (c} "Environmental Cleanuy” ) includes any response action, remedial
action, or removal action, as defined in Environmental “w, and (d) an "Environmental Condition"
means a condition that can Cause, contribute to, or otherwise trigqer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disprusal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Supctances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting (he Property (a) that is in
violation of any Environmental Law, (b) which creates an Environment il Candition, or (g) which,
due to the presence, use, or release of a Hazardous Substance, creates g condition that adversely
atfects the value of the Property. The Preceding two sentences shall not apoly ‘o the presence,
use, or storage on the Property of small quantities of Hazardous Substances trar are generally
recognized to be appropriate to normal residential uses and to maintenance of thq Property
{including, but not limited to, hazardous substance in consumer products).

Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowfedge, (b} any Envirenmental Condition, including but not limited to, any spilling, lsaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of 3 Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with  Environmental Law. Nothing herein shall Create any obligation on Lender for an
Environmental Cleanup.

ILLINQIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given t0 Borrower, by which the default must be cured; and {d)
that failure to cure the default on oOr before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of tie Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of dorrower to acceleration and foreclosure. If the default is not cured on or before
the date specified i,y the notice, Lender at its option may require immediate payment in full of all
sums secured by this Secutity Instrument without further demand and may foreclose this Security
instrument by judicial mrozeeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies previded in this Section 22, including. but not limited to, reasonable
attorneys’ fees and costs of titi evidence. If Borrower oOf any successor in interest to Borrower
files {or has filed against Borrov.er of any successor in interest to Borrower) a bankruptey petition
under Title Il or any successor title ol the United States Code which provides for the curing of
prepetition default due on the Note. interest at @ rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of al ouvas secured by this Security Instrument, Lender shall
release this gecurity Instrument. Borrower shall_pay any recordation COStS. Lender may charge
Borrower a fee for releasing this Security Ingtrunent, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance wih lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois tiomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 46 the terms and covenanis contained
in this Security Instrument and in any Rider executed by Borrorver and recorded with it.
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. {Space Below This Line Fo; Acknow!edgment) e

State of Hlinois, COOK «Cunty ss:
Kk
l, THE UNDERSIGNED . . -
Notary  Public in  and for said county and state, " .ilo hereby certify  that

ANNETTE M. RADDATZ, A SINGLE WOMAN

Personally known to me to be the samag person(s) whose nName(s) subscribed 1, the foregoing

instrument, appeared before me this day in person, and acknowledged that SPi
signed and delivered the saig instrument as HER free and voluntary ‘act, for the
_ _—
uses and purposes therein set forth,
Given under my hand and offigjal seal, this 5TH day of AUGUST . 2002
My Commission expires: T
Ly R /
c, 13 A\' \l'-,’ Notary Pubiic
\
A A 1 50‘\‘:‘\'\_\“\0\51\ g.,
¢ e nEw EO“ 11‘3“ N
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FIXEDIADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS FIXEDH‘.DJUSTABLE
August, 2002 ,

L et

supplement the Mortgags,

made
and shall be deemed to amend and

Deed of Trust or gecurity Deed {the "Security instrument”) of the same

03-2341—060024097-2

this sth day of

date given by the undersic: wed (the ngorrower") o secure Borrower’s Fixed/Adjustable Rate Note

(the "Note") to _Washingkoii Mutual Bank FA

{"Lender™) of the same

date and covering the property, Jescribed in the Security instrument and located at:

3020 N EERIDAN 2N I
Property Address)

IL 7

THE NOTE PROVIDES FOR A CHANGE IV THE BORROWER'S FIXED INTEREST RATE TO

AN ADJUSTABLE INTEREST RATE. e
ADJUSTABLE INTEREST RATE
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the

NOTE LIMITS THE AMOUNT BORROWER'S
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

ravenants and agreements made in the

Security Instrument, Borrower and Lender further covenair and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE®
The Note provides for an initial fixed interest rate of 5.750.

%. The Note also provides

for a change In the initial fixed rate to an adjustable interest rate,

2o 10llows!:

q, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGFS

(A) Change Dates

The initial fixed interest rate | will pay wil change to an adjustable iaierest rate on the first

t.emb 2007

sSep er,

day of

, and the adjustable interest

gt | will pay may

change on that day every 12th month thereafter. The date on which my inmial fized interest rate
changes to an adjustable interest rate, and each date on which my adjustable \nuerest rate could

change, is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, MY adjustable interest rate will be based on an index.

The "Index" is the weekly averageé yield on United

States Treasury securities adjusted to 2

constant maturity of one year, @ made available by the Federal Reserve Board. The most recent

Page 1 of 4
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Index figure available as of the date 45 days before each Change Date is called the "Current

If the Index is no longer available, the Note Holder will choose g new index that g based
upon comparable information. The Note Holder wijl give me notice of this choice,

(C).“Za'culation of Changes

Before ‘eanh Change Date, the Note Holder will calcylate my new interest rate by adding
WO & Sevep’;;'_-Five-Hundredths Percentage points { 2.750 %)
to the Curren; Index, The Note Holder will then roung the result of this addition 10 the nearest

sufficient to répay the unpgiy principal that | am expected to owe at the Change Date in full on
the Maturity Date at my new jiter 28t rate in substantially equal payments. The result of this

{D) Limits on Interest Rate Changye

The interest rate | am required 10 nay at the first Change Date will not be greater than
10.750 % or less than 2.750 . Thereafter, My adjustahle interest rate will never

My new Interast rate wil become effective on each Lhange Date. | will Pay the amount of
my new monthly payment beginning on the first monthly pasmer; date after the Change Date

rate to an adjustable interest rate and of any changes in my adjustabla intareet rate before the
effective date of any change. The notice wijl include the amount of my mo; ithly ~ayment, and
any information Tequired by faw to be given me and also the title and telephorg fiumber of a

amount as described in this Note, regardless of any notice requirement, | agree that Note Holder

may, upon discovery of such failure, then make the adjustment as they had been Mmade on time.
I'also agree hot to hold Note

4611 (02-01) Page 2 of 4
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B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated i4.section A above, section 18 of the Security instrument shall read as follows:
Transfur of the Property or 8 Beneficial Interest in Borrower. As used in this Section
18, "Inter¢st in the Property” means any legal of beneficial interest in the Property.
including, byt rot limited 10, those beneficial interests transferred in @ bond for deed,
contract for deca; installment gales contract Of @SCrow agreement, the intent of which i8
the transfer of titlg by Borrower at a future date 10 purchaser.

|t alt or any part ¢f +he Property Of any Interest in the Property is sold or yransferred (o
if Borrowef is not a paiural persoen and a beneficial interest In Borrower 1S sold or
transferred) without Lender's priof written consent, Lender may require immediate
payment in full of all sums gecuiad by this Security Instrument. However, this option shall
not be exercised by Lender if ~uch exercise is prohibited by Applicable Law.

If Lender exercises this optian; 1 ender shall give Borrowet notice of acceleration. The
notice shall provide a period of not buss than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums gecured by this
Security Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this
period, Lender may invoke any remedies parmitted by this Security instrument without
further notice Of demand on Borrowaer.

2. When Borrower’s initial fixed interest rate charozs 1o an adjustable interest rate under the
terms stated in section A above: Section 18 of the Secuiiy instrurment described in section B1
above shall then cease to be in effect, and the provisions o’ Section 18 of the Security Instrument
shall be amended 10 read as follows:

Transfer of the Property of a geneficial Interest in anrrower. AS used in this Section
18, "Interest in the Property” means any legal or benciicial interest in the Property.
including, but not Vimited 1O, those peneficial interests transted red in a bond for deed,
contract for deed, instaliment sales contract of escrow agreement. the intent of which is
the transfer of title by Borrower at a future date 10 purchaser.

1t all or any part of the Property Of any Interest in the Property is solg,or transferred (of
if Borrower is not a natural person and a beneficial interest in Rodrwver 1S sold or
transferred) without Lender's priof written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, Thig option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.  lLznder also
ghall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made 10
the transferee; and (b) Lender reasonably determines that Lender’'s security will not be
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If Lendgr <4nrcises the option to require immediate Payment in full, Lender shall give
Borrower Notica of acceleration, The notice shall provide a period of not tess than 30 days
from the date ‘(ne nStice is given in accordance with Section 15 within which Borrower
must pay aff SUms seowed by this Security Instrument, If Borrower fails to pay these syms
prior to the expiration of thiy Period, Lender may invoke any remedieg permitted by this
Security Instrument withou; fariher notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts :ind agrees to the terms ang covenants contained in
this Fixed/Adjustabfe Rate Rider.

, T

ANNET_ E M RADDATZ
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THIS CONDOMINIUM RIDER is made this 5th day of _August, 2002 , and is
incorporated into and stall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the ngeduriy Instrument”) of the same date given by the undersigned ({the
"Borrower”) to securé Berzgwer’'s Note 10 washington Mutual Bank, FA
(the "Lender"} of the same dute and covering the Property described in the Security Instrument

and located at:

(Property Address)

The Property includes a unit in, together wiin-an undivided interest in the common elements of, a
condominium project known as: A N /&
(the "Condominium Project™).

If the owners association or other entity which acis for the Condominium Project (the "Qwners
Association”) holds title to property for the benefit or us2 of its members or shareholders, the
Property also includes Borrower's interest in the Owners Mssociation and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. n addition to the covenant® ¢nd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrgvver's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Decuments” are the: (i)
Declaration or any other document which creates the Condominium Project; s hy-laws; {iil) code
of regulations; and {iv) other equivalent documents. Borrower shall promptly.ray; when due, all
dues and assessments imposed pursuant 10 the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witn 'a generally
accepted insurance carrier, a "master" or "planket” policy on the Condominium Projzct which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term *extended
coverage," and any other hazards, including, but not limited to, earthquakes and fioods, from
which the Lender requires insurance, then:
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(i} Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Prozarty is deemed satisfied to the extent that the required coverage is provided by the
Cwacrs Association policy.

What Lepger requires as a condition of this waiver can change during the term of the loan.

Borrower spai give Lender prompt notice of any lapse in required property insurance Coverage
provided by the mstar or blanket policy.

in the event of g thstribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Froperty, whether to the unit or 1o common elements, any proceeds
payable to Borrower are hereby 3ssigned and shall be paid to Lender for application to the sums
secured by the Security Instrument. whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borroiver shall take such actions as may be reasonable to insure
that the Owners Association maintair’s a/public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct Or consequential,
payable to Borrower in connection with any condsmnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in liey of
condemnation, are hereby assigned and shall be paia (o Lender, Such proceeds shall be applied
by Lender to the Sums secured by the Security Instrumen: 23 hrovided in Section 1 1.

E. Lender's Prior Consent. Borrower shall not, except dafter iutice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or censent to:

(i) the abandonment or termination of the Condominium Projret except for abandonment or
termination required by law in the case of substantial destructior by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender;

{iii} termination of professional management and assumption of self-manugiment of the
Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance
Coverage maintained by the Owners Association unacceptable to Lender,
F. Remedies. If Borrower does not Pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower ang Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender t0 Borrower

requesting pavinant,

BY SIGNING BELUWVY, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

| W @J,’J’%
ANNETTE M RADDATZ
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LEGAL, DESCRIPTION

UNIT 2-N IN 3020 NORTH SHERIDAN ROAD CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 1 1/2 INCHES OF LOT 2 AND ALL OF LOT 3 IN THE SUBDIVISION OF LOTS
27, 28, 29, AND 30 (EXCEPT THAT PART OF LOT 27 TAKEN FOR LAKE VIEW AVENUE), IN
CULVER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SOUTH 20 RODS OF THE
NORTH 60 PCDS AND THE SOUTH 1/4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4

-

SECTION 28,  TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO AND A PART OF THE DECLARATION OF
CONDOMINIUM OWNERSAIP MADE BY BANK OF RAVENSWOOD, AS TRUSTEE UNDER TRUST
AGREEMENT DATED AFRTL, 15, 1975 AND KNOWN AS TRUST NUMBER 1392, RECORDED IN THE
OFFICE OF THE RECORDI:R-OF DEEDS OF COOK COUNTY, ILLINOIS, ON MARCH 17, 1976 AS
DOCUMENT NUMBER 234188837 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS

of

UNDIVIDED PERCENTAGE INTELFSST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIN: 14-28-109-035-1004

AL
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