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Words used in multiple sections of this documem aie deiined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regardmg the usuge of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is datec’ /July 30, 2002 ,

together with all Riders to this document.

¢

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

- Commonwealth Uni téd Mortgage Company
Lenderisa ¢orporation
organized and existing under the laws o

N
(B) "Borrower" is |
|
"MICHAEL F YORK and KATHERINE R ?ORK Husband and Wifec
- |
N |

f Thela State of Ohio
|

i
i

|
ILLINOIS - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations llmder the Note and/or this Security Instrument.

I
TRANSFER OF RIGHTS IN THE PROPERTY
i

l
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfo:rmance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

o Lender and Lender’s successors and zissigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cock [Name of Recording Jurisdiction]:

SE% .rTACHED LEGAL

Parcel ID Number: 2B V"j?lﬂf‘{ which currently has the address of
1351 W ALTGELD#826, | _ [Street]
CHICAGO [Ciny}, Illinois  gpe14 [Zip Code]

("Property Address").

TQGETHER WITH all the improvemen{s now or hereafter erected o the property, and all easements,
appurtenances, and fixtures now or hereafter ei part of the property. All replacein nis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this S¢ourity Instrument as the
"Property.” l

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.zonveyed and has
the right to mortgage, grant and convey the! Property and that the Property is unencumogier, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properyy upainst all
claims and demands, subject to any encumbral;lces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdic:tion to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, l?lscrow Items, Prepayment Charges, and Late Charges.
Borrower shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under ‘the Note and this Security Instrument shall be made in U.S.

M.

' Initials:

@D-G(IL)(uom) ' ' pagesatits orm 3014 1/01

0882527
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lencller requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secunty

" b . . . .
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, arfld Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
. ) .

under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordan:ce with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender'may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds aithe time specified under RESPA', and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate jthe amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

. The Funds shzil e held in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (including Lencer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall‘arply the Funds to ipay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower fFor holding and applying the Funds, annually analyzing the
escrow account, or verifying iz’ Escrow Iterps, unless Lender pays Borrower interest on the Funds and -
Applicable Law permits Lender to mak¢ soch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
garnings on the Funds. Borrower and Lerde. zan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held injescrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA) If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as(required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ac.ornance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esccorv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w0 Lepdzar the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon:hly pryments.

Upon payment in full of all sums secured by this Security Instrumeit, Cender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Bomrower shall pay all taxes, assessments, charg:s, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinen’s, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Seron 3.

Borrower shall promptly discharge any!lien which has priority over this Security Insament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable to
Lender, but only so long as Borrower is perfofming such agreement; (b) contests the lien in good fauk by, or
defends against enforcement of the lien in, lega‘nl proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an %1greement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which can attain
priority over this Security [nstrument, Lender may give Borrower a notice identifying the lien. Within 10

-

20882527
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respohd within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lende::r may negotiate and setle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such jrights are applicable to the coverage of the Property. Lender
may use the Lesurance proceeds either to repair or restore the Praperty or o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupasicy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aifst the execution of this Secﬂrity Tnstrument and shall continue to occupy the Property as
Borrower’s principal «esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which’ccasent shall not be|unreasor|ably withheld, or unless extenuating circumstances
exist which are beyond Borrowar’s control.

7. Preservation, Maintenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropuity, allow![he Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ip‘ine Prof)erty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decraasing ui value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecezemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or :‘_;fmadge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasied ptaceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aré rol sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligati;on for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intérior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durig the Loan application process,
Borrower Or any persons or entities acting atthe direction of Borrower oi-wiili Borrower’s knowledge or
consent gave materially false, misleading, orinaccurate information or staterietsw Lender (or {failed to
provide Lender with material information) in connection with the Loan. Material remi=sentations include, but
are not limited to, representations concering 1.30rrower’s occupancy of the Property as Borower’s principal
residence. E
9, Protection of Lender’s Interest in the Property and Rights Under this Security lastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, (V) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights (ucer this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1§
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, incleding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which

has priority over this Security Inst:rume'm; (b) appearing in court; and (¢} paying reasonable
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Insurance, to have the Mortgage Insurance termmated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is oconomlcally feasible and Lender’s security is not lessened. During
such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a senes of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law Tequires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requlred to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoratiop ov repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order prov1ded for
in Section 2,

In the eveni'of 2-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sems secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower, |

In the event of a partial iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatsiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums socued by [hlS Security Instrument 1mmed1ately before the partial taking,
destruction, or loss in value, unless Boirowver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv. the amount of the Miscellaneous Proceeds multiplied by the
followmg fraction; (a) the total amount of th.: sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall!u paid to Borrower.

In the event of a partial taking, destructmn i loss in value of the Property in which the fair market
value of the Property immediately before the partial t2king, destruction, or loss in value is less than the
amount of the sums secured unmedla[e!y before the prrtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wrltmg, the Misceiizneous Proceeds shall be applied to the sums
secured by this Security Instrument whether ornot the sums zre taen due.

If the Property 1s abandoned by Borrower, or if, after noti‘e by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award ¢ settle-a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lerder 1s anthorized to collect and
apply the Miscellaneous Proceeds either to resloratron or repair of the Pronérty or to the sums secured by this
Security Instrument, whether or not then due! "Opposing Party” means the v party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actio™s in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any actilm or proceeding, whether civil or ¢roninal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen’ of 7.ender’s interest
in the Property or rights under this Security Instrument Borrower can cure such a defani=n.d;if acceleration
has occurred, reinstate as provided in Section 19 by causing the action or proceeding to be dismissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material irparment of
Lender’s intercst in the Property or rights under this Security Instrument, The proceeds of any awar o claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate io release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse' to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumerilt by reason of any demand made by the original Borrower or
E Indtiats: é? rf' irﬂ:/l
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. |

As used in this Security Instrument: (a): words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or befneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or €scrow
agreement, 1 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persan and a beneficial interest in Iiiorrower is sold or transferred) without Lender’s prior written
consent, Lender =y tequire immediate payment in full of all sums secured by this Security Instrument.
However, this opiiox kil not be exercised by Llender if such exercise is prohibited by Applicable Law.

If Lender exercises tiis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15

within which Borrower must pay.2!l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security o
Instrument without further notice or deriard on Borrower. : \O
19. Borrower’s Right to Reiustate A:fter Acceleration. If Borrower meets certain conditions, N
Borrower shall have the right to have enforesment of this Security Instrument discontinued at any time prior 98
to the earliest of: (a) five days before sale of h. Troperty pursuant to Section 22 of this Security Instrument; >
(b) such other period as Applicable Law might S ceify for the termination of Borrower’s right to reinstate; or CC?I

(c) entry of a judgment enforcing this Security In:trum.ent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 3rcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiee! to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pripase of protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) tak<s such. action as Lender may reasonably
require to assure that Lender’s interest in tl':le Property and rights/under. this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer<, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; ()
certified check, bank check, treasurer’s check br cashier’s check, provided any such Check is drawn upon an
institution whose deposits are insured by a federal agency, instramentality or entity; or {4y Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secnied- hereby shall
remain fully effective as if no acceleration had'occurred. However, this right to reinstate shali povapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes! in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and 'Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will stale the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

k Initiats: Wﬁ M??\
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|
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Appllcable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Jl.ldlClal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of la default or any other defense of Borrower to acceleration
and forellvsure. If the default is not cured !on or before the date specified in the notice, Lender at its
option may Zer:ire immediate payment in full of all sums secured by this Security Instrument without
further deman? »::d may foreclose this Seti:urlty Instrument by judicial proceeding. Lender shall be
entitled to collect 2it-czpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassinahle attorneys’ fees and costs of title evidence.

|

23. Release. Upon paymert of all sums}secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <liall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buronly if| the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accord‘."i.e with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis home stead ~xemption laws,

25. Placement of Coliateral Protection Insurar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower § agreemecat ~with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s mtcrests in Borrowe: s ~o'lateral. This insurance may, but need not,
protect Borrower’s interests. The coverage lhatiLender purchases'm«y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tii¢ collzicmal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviaeice that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Ledrr) purchases insurance for the
collateral, Berrower will be responsible for lhe costs of that insurance, imecluoiig interest and any other
charges Lender may impose in connection wr[h the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be alaxd to Borrower’s total
outstanding balance or obligation. The costs| of the insurance may be more than th: cost of insurance
Borrower may be able to obtain on its own.

b
:
¢
|
|
i
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STATE OF ILLINOIS, - d) _ CODL County ss:
I, Uhdg Vo iﬂ né | , a Notary Public in and for said county and
state do hereby certify that a
|

(Mwhael F. \/UVK ana }(ﬂ%ﬂwnc R \/OYK

personally known {0 me to be the same persEon(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary acl for the uses and purposes therein set forth,

Givsivurder my hand and official seal, this ™ day of 3\)\\{ 2002

My Commission/txpires;

L i ani: Be ol S i St anily LUELL Tt

£ T OFFICIAL SeA
¢ 1 AMANDAG Quss ||
[ § NOTARY PUBLIC, STATE UF ILLWOIS §

4
l MY COMMIBSION EXPIRES 8-15:200€ §

é
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‘ STREET ADDRESS: 1351u MGQ F F;I C I A |_ C OUE)T\g% 7l /Mﬁ’.

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29-321-049-0000

!
LEGAL DESCRIPTION: |
PARCEL 1: i

!

LOT 3-26 IN THE ALGELD CLUB PHASE 3 BEIING A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER
OF SECTION 29, TOWNSHIP 40 NORTH, RANG!E 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN CQOK

COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQOF RECORDED JUNE 19 2001 AS DOCUMENT NUMBER
0010537846

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FIOR INGRESS, EGRESS, USE AND ENJOYMENT OF THE
PROPERTY AS SRS FORTH IN THE DECLARATION OF EASEMENTS, RESTRICTIONS, AND COVENANTS FOR
ALTGELD CLUB HOMLOWNERS ASSOCIATION RECORDED AS DOCUMENT NUMBER 98410713, AS AMENDED.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 (FCR-INGRESS AND EGRESS FROM FULLERTON AVENUE OVER
AND ACROSS A PORTION OF THE EAST 32 FE‘ILW OF LOT 8 IN COUNTY CLERK’S DIVISION AFCRESAID
AS SET FORTH IN THE DECLARATION OF EASEMEN(S RECORDED AS DOCUMENT NUMBER 98428496.

EASEMENT FOR THE BENEFIT/OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT OF THE i~
PROPERTY AS SET FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER =~
98410714 . ?J
) 9 )

PARCEL 4: 2
=

N

CLEGALD
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COND01+/IINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th gy of July 2002 ,
and is incorporated into and shall be deemed ito amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o
secure Boitowar’s Note to

National City Mortgage Co dba Commonwealth United Mortgage Company

(the
"Lender") of the’suzie-vate and covering the Property described in the Security Instrument and located at:
5 HEY.
1351 W ALTGELD#&%6, CHICAGO, Illinois 60614
[Property Address]

The Property includes a unit \ir, iigether with an undivided interest in the common elements of, a
condominium project known as:

b
!

[Nare rgf Condominium Project]
(the "Condominium Project”). If the ownes :r.swciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titie to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s ‘aterest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covcniant and agree as frolows:

A. Condominium Obligations. Borrower shall perform-ail of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Doc{imer.ts” are the: (i) Declaration or any
other document which creates the Condominiur'n Project; (ii) by-laws; (i).<ods of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and esspscments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 'a generally accepted
insurance carrier, a "master” or "blanket” polic'y on the Condomininm Project which 1s satisiactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), ior tie-periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaras, including,
but not limited to, earthquakes and floods, fronf} which Lender requires insurance, then: (i) Lenge: waives the

MULTISTATE CONDOMINIUM RIDER-Single Fa:mily-FannIe Mae/Freddie Mac UNIFORM INSTRUMENT

!
%an (0008) Form 3140 1/01

!
Page 1 of 3 Initials: . )H‘E{(
VMP MORTGAGE FORMS - (8004521-7 51 E




UNOFFICIAL COPY

!
}

E

provision in Section 3 for the Periodic Paymem to Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower’ si obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrgwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the rmaster or blanket policy.

In the event-of & distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Propeity, vdisther to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and siall Ge paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, w'ch the excess, if any, pald to Bormower.

C. Public Liability Iusurance, Borrower shall take such actions as may be reascnable to insure that the
Owners Association maintains a pupic llablhty insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of anv award or ctaim for damages, direct or consequential, payable to
Borrower in connection with any condemr.ati: Jn'or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any Ero riveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccurity
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excent after notice to Lender and with Lender’s priot
written consent, either partition or subdivide thelProperly or-corsent to: (1) the abandonment or termination of
the Condominium Project, except for abandonnilent or terminzion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Consutuem Documents if ihc provision is for the express benefit of
Lender; (iii) termination of professional managemcnt and assumption of se!f-management of the Owners
Association; or (iv) any action which would |have the effect of renderisc the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay coindommmm dues and assessments-wicr due, then Lender may
pay them. Any amounts disbursed by Lendcr under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to otherwims of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall b payable, with
interest, upon notice from Lender to Borrower réquesung payment.

Initials: %2 zz MF%
Form 3140 1/01
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this

Condominiom Rider,

A (Seal)

s J/fw/ s

-Bo:rrower MICHAEL F ORK -Borrower

ésw) Q/ / (//—/( < (Seal)

‘B"f""”” KATHERINE R YORK/ -Borrower

(dfal) (Scal)
-Bofrower -Borrower

i

)

|

E

(Seal) - (Seal)
-Borrower -Borrower

%-an (0008) " Page3of3
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ADJUSTABLE RATE RIDER

(1 Year LI]iOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is macle this 30 dayof guiy , 2002
and is incorpesated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed(the. "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s A djustable Rate Note 1o

National City Mur:gage Co dba C[omonwealth United Mortgage Company
(the "Lender") of the same (1afe and covenng the property described in the Security Instrument and located at:
LB Y
1351 W ALTGELD#CZ’G CHICAGO - Il}inois 60614
|
[Property Address]
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MON vHIFPAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUMRATE "HZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addit!ion to the covinents and agreements made in the Security
Instrument, Borrower and Lender further coven:_ml and agree as 10LOWS:

|
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.875 %. The Note provides for
changes in the interest rate and the monthly paymenr.s as follows:

4, INTEREST RATE AND MONTHLY PAYEMENT CHANGES

{A) Change Dates

The initial interest rate I will pay may change on the first day of august , 2007 ,and
may change on that day every 12th month thereafter Each date on which my interest rate coun! change is

called a "Change Date." E
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT ;

@D);856R (0108) Form 3148 /01 ‘
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(B) The Index

Beginning with the first Change Date, myi interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate (”LI}i30R") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recéat Index figure available as of thefdate 45 days before each Change Date is called the "Current
Index.” |

If the Inderis no longer available, the Note Holder will choose a new index which is based upon
comparable infotniztion. The Note Holder will give me notice of this choice.

Fal

(C) Calculatiou <7 "hanges E
Before each Change . Date, the Note Holder will calculate my new interest rate by adding
TWO 793 ONE-QUARTtER percentage points
( 2.250 %) to-the Current|Index. The Note Holder will then round the result of this
addition to the nearest one-eight.of One percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will b=ty new interest rate until the next Change Date.
The Note Holder will then deteriaine the|amoum of the monthly payment that would be sufficient to
repay the unpaid principal that T am expextes ':ﬂ owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, Tne result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes !
The interest tate 1 am required to pay at the /iret Change Date will not be greater than
10.875 %orlessthan 2 250 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by mere han
TWO | percentage point(s)

| . . .
( 2.000 %) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 10,875 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay (he amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untit'iie amount of my

monthly payment changes again.
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(F) Notice of Changes E

The Note Holder will deliver or mail to mcla anotice of any changes in my interest rate and the amount of
my monthly payment before the effective date‘of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR AEBENEFICIAL INTEREST IN BORROWER

1. UNTIL-¢ORROWER’S INITIAL [INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALJ/ZE IN EFFECT AS FOLLOWS:

Transfer of the rroperty or a Bem:eficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” 1aeos any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interesis-transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreemcnt, the intent of which is the transfer of title by Borrower at a
future date to a purchaser. i

If all or any part of the Property Ol'l.ﬂ"j Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a|b:neficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument, However thisoprion shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. i

If Lender exercises this option, Lender shall give Brirower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date/th: notice is given in accordance with
Section 15 within which Borrower mus[ pay all sums secured by-this Security Instrument. If
Borrower fails 10 pay these sums prior lo the expiration of this pericd; Lender may invoke any
remedies permitted by this Security Instrument without further notice 7 emand on Borrower.

Initials:W[’W.
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2, AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM ICOVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-theProperty” means any legaltor beneficial interest in the Property, including, but not
limited to, those *eneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or oseigw agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser,

If all or any pait of the Property or any Interest in the Property is sold or transterred (or if
Borrower is not a natural norsén and a jbeneficial interest in Borrower is sold or transferred)
without Lender’s prior written corseit, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicabie Taw. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to ;Pllﬂﬂr information required by Lender to evaluate the
intended transferee as if a new loan were be ing made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be im)aired by the loan assumption and that the risk of a
breach of any covenant or agreement in thS Securit; [vstrument is acceptable to Lender.

To the extent permitted by Apphcable Law, Tepder may charge a reasonable fee as a
condition to Lender’s consent to the loanI assumption. {«ncer may also require the transferce to
sign an assumption agreement that is acceplable to Lender and /hat obligates the transferee to keep
all the promises and agreements made in the Note and in tiis Security Instrument. Borrower will
continue to be obligated under the Noté and this Security Instumcprt unless Lender releases
Borrower in writing.

If Lender exercises the option to reqmre immediate payment in full; Lender shall give
Borrower netice of acceleration. The non?e shall provide a period of not 15 than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Intwument
without further notice or demand on Borro:wer.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. E
f
/ E £
;
‘%Mai’ Seal) ()V L/ﬂ/(./ (Seal)
MICHAEL F. ¥0 Bortower HATHERINE R YORK ‘ Borrower

- (Seal) (Seal)
-Borr:ower -Borrower
m ) (Seal)
-Borrm er -Borrower
|
(Sea) __ .~ . (Seal)
-Borfower -Borrower
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