o

UNOFFICIAL COPY

Q020883307

9991/0019 75 O0Y Page § of 2
2002-08-13 08:50:11
Cook Courty Wecorder 43.50

EA L

After Recording Return To: 0020883

UNIVERSAL FINANCIAL GROUP, INC.
7804 W. College Drive, Unit 3N
pPalos Heights, IL 60463

Prepared By: _ARLO THOMAS

2804 WEST COLLEGE DRIVE SUITE 3NW
PALOS HEIGHTS, [1-60463
708-671-0073

2 e [Space AboOVO This Line For Recording DPata)

MORTGAGE

LOAN NO.: 02107768

DEFINITIONS
Words used in multiple sections of this document 27+ a=fined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usag~ f words used in this document are also provided in

Section 16. l
(A) "Security Instrument" means this document, which i€ dated JULY 25, 2002 ,

together with all Riders to this document.

{B) "Borrower" is

CHARLES BOROWCZYK, A WIDOWER.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is UNIVERSAL FINANCIAL GROUP, INC.

Lenderisa CORPORATION

organized and existing under the laws of THE STATE OF lilinois

Lender's addressis 7804 W. COLLEGE DRIVE, UNIT 3N

PALOS HEIGHTS, IL 60463

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JULY 25, 2002
The Note states that Borrower owes Lender

FIFTY-SEVEN THOUSAND AND 00/100
Dollars (U.S. $ 57,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than AUGUST 1, 2032 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) #Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider D Condominium Rider D Second Home Rider
Balloon Rider | Planned Unit Development Rider 114 Family Rider

Biweckly Payment Rider [] V.A. Rider
D Other(s) {specify]

(H) » Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
otdinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealahia ! dicial opinions.

(1] " Communi’y Association Dues, Fees, and Assessments'' means all dues, fees, assessments and other

charges that are i‘nprsed on Borrower or the Property by 2 condominium association, homeowners association

or similar organization.

» vEjectronic Funds Ty ansfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper ipsrruraent, which is initiated through an electronic terminal, telephonic nstrument,
computer, Of magnetic tape §2 a5 to order, instruct, of authorize a financial institution to debit or credit an
account. Such term includes, but is not limited 10, point-of-sale transfers, autornated teller machine
transactions, transfers initiated by te! _plione, wire transfers, ad automated clearinghouse transfers.

(K) "Escrow Jtems" means those jlems thot are described in Section 3.

L) "Miscellaneous Proceeds” means a0y compensation, settlement, award of damages, OT proceeds paid by
any third party (other than insurance proce ids paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) cond¢mmation of other taking of all or any part of the Property; (i)
conveyance in lieu of condemnation; oF (v) v srepresentations of, or omissions 28 to, the vaiue and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,

or default on, the

Loan.
N) nPperiodic Payment” means the regularly scheduled emount due for () principal and interest under the

Note, plus (il any amounts under Section 3 of this Security Instiurrent.

{0) WRESPA" means the Real Estate Settlement procedures /Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (24 CFR. Part 3500), a5 ey might be amended from time to time,
or any additional or successor legislation of regulation that governs (b sarae subject matter. As used in this
Security Instrument, "RESPA" tefers to all requirements and restrictions_that are imposed in regard to a
wfederally related mortgage loan" even if the Loan does not qualify as 2 vioderally related morigage Joan"
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instevment.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's Successors and assigns the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] Name of Recording Jurisdiction]

Pleasc see attached description.

TAX ID #:32-03-409-020-0000

which currently has the address of 305 EAST ROSE
[Street]
GLENWOOD ;Ilinois 60425 ("Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements now or herea ter erected on the property, and all easements,

appurtenances, and fixtures now of hereafter a part of the propety All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is relered to in this Secunty Instrument as the

"Property-ll
BORROWER COVENANTS that Borrower is lawfully seised of the estata-hereby conveyed and has the

right to mortgage, grant and convey the Property and that the Property is enencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title 4o shs Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument” covering real

property.
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UNIFORM_COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasuret’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insttumentality, of
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location «s 1nay be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any peument or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lepder may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any “ights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lenderic st obligated to apply such payments at the time such payments ar¢ accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within-« reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1fnot applied exiet, such funds will be applicd to the outstanding principal balance under
the Note immediately prior to foresionure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borroves from making payments due under the Note and this Security
Instrurnent or performing the covenants an agresments secured by this Security Tnstrument.

2. Application of Payments or Proceeds. Zxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied inthe following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amount. due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became w2, Any remaining amounts shall be applied first to
late charges, second to any other amounts due under th's Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquet Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to'the delinquent payment and the Jate charge.
If more than one Periodic Payment is outstanding, Lender may appiv any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, ea-h-payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full =ayment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary repavments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce=as 10 nrincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of -amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruinen® as a lien or
encumbrance on the Property; (b) leaschold payments ot ground rents on the Property, if wny; {<) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiutos, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance predims in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At originaties or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such watver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Jtems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may Tequire. Borrower's obligation t0 make such payments and to

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Forms In. (800) 446-3555 ‘_:1_8
LF1 #FNMA3014 1/01 Page 4 of 13 Initials:

—r———

|
-




UNOFFICIAL COPY

provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Itemns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perrit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {ir<luding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no Jater than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or ven&ying-the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender e make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Dorrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds licu 1n escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with"RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Berrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortaze 'n accordance with RESPA, but in no more than 12 monthly
payments. If there is 3 deficiency of Funds he'd in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowe: chall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mure than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesinents, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instuiment, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, ara Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner srovided in Section 3.

Borrower shall promptly discharge any lien which has priority sves this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured_by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement, {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendei’s ~pirion operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such risceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 122 lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the vien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take onc Le more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term wextended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 10 the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) 2 one-time charge for flood zone determination and certification services and
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subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the

Federal Emergency Management Agency in connection with the review of any flood zone determination

resulting from an obj ection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance COVErage,
at Lender's option and Borrower's cxpensc. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, of the contents of the Property, against any Tisk, hazard or liability and
might provide greater Of lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage S0 obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date
of disbursemént and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance pulicies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove sucl ralicies, shall include 2 standard mortgage clause, and shall name Lender as morigagee
and/or as an addition2! I=ss payee. Lender shall have the right to hold the policies and rencwal certificates. If
Lender requires, Borroxe chall promptly give to Lender all receipts of paid premiums and rencwal notices. 1f
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional }oss payee.

In the event of loss, Borrowal sneit give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptiy-by Borrowe. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whetler of not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Propery, if the restoration or repair is economically feasible and
Lender's security is not lessened. During sucii Tpair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has iia” 2n opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided-that such inspection shall be undertaken promply.
Lender may disburse procecds for the repairs and re storaion in a single payment or in a series of progress
payments as the work is completed. Unless an agrecmant, is made in writing or Applicable Law reguires
interest to be paid on such insurance proceeds, Lender shal‘not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligatie: ~; Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, fe-insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not tnen dvz, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for iu Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settls 2riy. available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice fram Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the ¢leicn The 30-day period will
begin when the notice is given. In either event, o if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranca oroceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
tights (other than the right to any refund of unearned premiums paid by Borrower) under ailinsicance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. “Lzader may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the 2vote of this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair of restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance OF condemnation proceeds are paid in
connection with damage to, OF the taking of, the Property, Borrower shall be responsible for repainng or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment of in a series of progress payments as the work is
completed. [f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may imake reasonable entries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any, persons or entities acting at the direction of Borrower of with Borrower's knowledge or
consent gave aterially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender wit: material information) in connection with the Loan. Material representations include, but

are not limited o, ‘epresentations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lcoer's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform-in” ~ovenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as. = proceeding in bankruptcy, probate, for condemnation Of forfeiture, for
enforcement of a lien which may attain priority OVer this Security Instrument or to enforce laws of
regulations), of (c) Borrower has wuenconed the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not lim'ted to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in cou™: and (c) paying reasonable attorneys’ fees t0 protect its
interest in the Property and/or rights under this Z=curity [nstrument, including its secured position in 2
bankruptcy proceeding. Securing the Property includes, Lt is not timited to, entering the Property to make
repairs, change locks, replace or board up doors and W ndows, drain watet from pipes, eliminate building or
other code violations oT dangerous conditions, and have Utities turned on of off. Although Lender may take
action under this Section 9, Lender does not have to do so g s not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all aciinns authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bcome additional debt of Borrowet secured
by this Security Instrument. These amounts chall bear interest at the ote rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrowe” saquesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the Jeasehold and the fee title shalnot merge unless Lender agrees
1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conidiron of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effeet. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the' mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 2 cltnin coverage
substantially equivalent to the Mortgage Insurance previously 1n effect, at a cost substantially egui» alent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage NSt selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall- crtinue
to pay to Lender the amount of the separately designated payments that were duc when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
Jicu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such
foss Teserve. Lender can no Jonger Tequire loss reserve payments if Mortgage Insurance COVerage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01
| aser Forms Inc. (800) 446-3555 C Q
LFI#FNMA3014 101 Page 7 of 13 Initials:

05880700



UNOFFICIAL COPY

pay the premiums required to maintain Mortgage [nsurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemnents with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties} to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). .

As a resu’ of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or-any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be ~taracterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or moditying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender-iakss.a share of the insurer's Tisk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements vill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms 7 the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and tiiey will not entitle Borrower to any refund.

(b) Any such agreements wilt‘pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowucrs Protection Act of 1998 or any other law. These rights may
include the right to receive certain Jisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance t:rminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unerrn>d at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Yorfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically fearibiz and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the Fght to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to erspic the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken proinyily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payniete-as the work 1s completed. Unless an
agreement is made in writing or Applicable Law requires interest to be prié-an such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would ' lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whetheior not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i7 the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the M.scellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, (with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the far/nsrket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or gieater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destiuciion,
or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either 10 restoration of Tepair of the Property or t0 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action of proceeding, whether civil or criminal, is begun that, in
Lendex's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if acceleration
has occurred, reinstate as provided in Gection 19, by causing the action or proceeding 1o be dismissed with a
ruling that, i Leader's judgment, precludes forfeiture of the Property OF other material impairment of
Lender's interest i=the Property of rights under this Security Instrument. The proceeds of any award or claim
for damages that at?. at'ributable to the jmpairment of Lender's interest in the Property ar¢ hereby assigned and

shall be paid to Lenact
All Miscellaneous F (oceuds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Secrin 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizatios of the sums secured by this Security Instrument granted by Lender to
Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall nat be required t0 commence proceedings against any
Successor in Interest of Borrower or to refuse 10 extend time for payment OF otherwise modify amontization of
the sums secured by this Security Instrumnt by reason of any demand made by the original Borrower or any
Suecessors in Interest of Borrower. Any foriea ance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payrien s from third persens, entities or Successors in Interest of
Borrower or in amounts less than the amount then ¢z, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Suctessois and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be jont and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Notz (3 neo-signer”): (8) is co-signing this Security
[nstrument only to mortgage, grant and convey the co-signer's apferst in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the suris sscured by this Security Instrurment; and
(c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or-the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Bestriver who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved bty _rnder, shall obtain all of
Borrower's Tights and benefits under this Security Instrument. Borrower ‘shzii_not be released from
Borrower's obligations and liability under this Security [nstrument unless Lender (agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (excep: &3 provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conrection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rignts under this
Security [nstrument, including, but not limited to, attomeys' fees, property inspection and valuation-fees. In
regard to any other fees, the absence of express authority in this Secunty fnstrument to charge 2 spurifis-fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fes that
are expressly prohibited by this Security Instrument of by Applicable Law.

if the Loan is subject 10 2 law which sets maximum loan charges, and that law is finally interpreted s0 that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge t0 the

ermitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrowct. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge {whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designat=d another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be dezmed to have been given to Lender until actually received by Lender. If any notice required by
this Security Tisirument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondiiig 7equirement under this Security Instrument.

16. Governir;; 1'aw; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and tlie.Jaw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securiiy Jastrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expliritly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be constrred as a prohibition against agreement by contract. In the event that any
provision or clause of this Secusity Insirument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this  Secusity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument. (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the Tuminire gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "1 " gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intere:t i1 Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in tie Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower e. 7 ruture date to a purchaser.

If all or any part of the Property or any Interest in the Property i%s0id or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transfeiteG) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secursd by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohioi.ca by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acieievation. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Boriowrer fails to pay these
sums prior to the expiration of this pericd, Lender may invoke any remedies pernutted -ty this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condition:, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prer to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument: {+) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or () entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any defauit of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneysjfees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which pavments should be made and any other information RESPA requires in connection with a notice of
transfer of sevicing. 1 the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 15 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Nre rurchaser.

Neither Borrower(no: Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the ineniber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges the: the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirememis ~f Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of suck-notice to take corrective action. If Applicable Law provides a time
period which must clapse before certail, action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of scceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given. to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Lectirn21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutant, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldeiyae, and radicactive materials; {b) "Environmental
Law" means federal laws and laws of the jurisdiction where tiie Troperty is located that relate to health, safety
or environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envirzamental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanuz.

Borrower shall not cause or permit the presence, use, disposal, sworage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the P-operty.  Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) that is in violaiion uf-any Environmental Law,
(b) which creates an Environmental Condition, or (c} which, due to the prescice, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, usc, or storage on the Property of small quantites of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maiitenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demaud.lawsuit or
other action by any governmental or regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Envircnirental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use ot release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental

Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If 2he default is not cured on or before the date specified in the notice, Lender at its option
may require imz.ediate payment in full of all sums secured by this Security [nstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expensez-ipeurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonabie =itzeneys' fees and costs of title evidence.

23, Release. Upon pzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow.r shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instruisont, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undec A pp'icable Law.

24. Waiver of Homestead. In accordance with Tllineis law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois hc mestead exemption laws.

25. Placement of Collateral Protection ansurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowers agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests 1n/2arrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender puichases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Jiender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including. interest and any other charges Lender
may impose in connection with the placement of the insurance, unt't f1ie cffective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Bormawer's total outstanding balance
ot obligation. The costs of the insurance may be more than the cost of insurarce Botrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
My., W‘Uf'jéml)
CHARLES BOROWCZYK -Borrower
A (Seal)
-Barrower
a (Seal)
-Bomrower
A {Seal)
-Borower
[Spac= Brias This Line For Acknowledgment)

STATE OF ILLINOIS, » County ss:
I, /W’ W’?p ')j\ ~—a-Natary Public in and for said county and state,

do certify that

CHARLES BOROWCZYK, A WIDOWER.

personally known to me to be the same person(s) whose namrz(s) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that_—he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and ptrposes therein set forth.

Given under my hand and official seal, this 02 g' day of , 29 2J- .
My Commission expires: W 6»’ f

- Notary Public
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After Recording Heturn To:
UNIVERSAL FINANCIAL GROUP, INC.
7804 ', Gollege Drive, Unit 3N
Palos Heir'sts, iL 60463

LOAN NO.: U7 107768
ADJUSTABLE RATE RIDER

(LIBORGI¥ +ionth Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDEN 1t made this 25TH day of JULY, 2002 )
and is incorporated into and shall be deericd-to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of fix same date given by the undersigned ("Borrower") 10
secure Borrower's Adjustable Rate Note (the "Nate"} o

UNIVERSAL FINANCIAL GROUP, INC.

("Lender") of the same date and covering the property deserbed in the Security Instrument and located
at: 305 EAST ROSL
GLENWOOD, 1L 6042!
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE ~ LaMTS THE AMOUNY
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONT. TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements 1pae in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.000 %. TheNote provides fur caanges in
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the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of AUGUST, 2004 , and
on that day every 6TH month thereafter. Each date on which my interest rate could change is called a
*Chanze Date."

L) "'he Index

Bepinning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of iuterbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), a= published in The Wall Street Journal. The most recent Index figure available as of the
first business ¢ay of the month immediately preceding the month in which the Change Date occurs is
called the "Current Iridex."

If the Index is n ionger available, the Note Holder will choose a new index that is based upon
comparable information. 7heNote Holder will give me notice of this choice.

(C) Calculation of Charges

Before each Change Date, th’: No'e Holder will calculate my new interest rate by adding
FIVE AND THREE QUARTEKS
percentage point(s) ( 5.750 %} 10 the Current Index. The Note Holder will then round the result
of this addition to the nearest one-cightii ~~-cne percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will o-my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to (we at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal paymenis.The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date w31} not be greater than ~ 9.000 %

or less than 3.000 %. Thereafter, my interest rate will never e increased or decreased on any
single Change Date by more than ONE
percentage point(s) ( 1.000 %) from the rate of interest | have beep paving for the preceding 6

months. My interest rate will never be greater than 11.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dai= ur.il-the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and thi= amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer
any question [ may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which 1s the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Eosrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
with=at Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exsicisc is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causce-to be submitted to Lender information required by Lender to evaluate the
intended transferes a3 if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lerder's security will not be impaired by the loan assumption and that the risk of
a breach of any covenan. or agreement in this Security Instrument is acceptable to Lender.

To the extent permittec by Anplicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent to the l¢an asumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made 1 e Note and in this Security Instrument. Borrower will
continue to be obligated under the Wore-and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shill provide a period of not less than 30 days from
the date the notice is given in accordance with Scctior 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrowsr.{ails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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Laser Forms Ing. (800) 446-3555 . B
LFI#FNMA3138 1704 Page 3 of 4 Initiaks: C
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

L'z_fgsg’ Loe D (Seal)

CHARLES BOROWCZYK Bortower orrower
[ (Seal) (Seal)
Bomower -Borrower

MULTISTATE ADJUST ABLE RATE RIDER - LIBOR SIX-MONTH INDEX {As Published In The Wl St get Journal) -
Single Family - Fannie Mae Uniform Instrument

Form 3138 1/01

Laser Forms Inc. (800) 448-3555

LFI#FNMA3138 111 Page4 of 4
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AEGIS TITLE INSURANCE COMPANY

Commitment Number. ATS0201146

SCHEDULE C
PROPERTY DESCRIPTION

The tand referred to in this Commitment is described as follows:

LOT 325 IN THE SEVENTH ADDITION GLENWOQD GARDENS, BEING A SUBDIVISON OF PART OF THE
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1™ COOK COUNTY ILLINOIS

32—03-409-020—0000 ¢
305 EAST ROSE STREEY, GLENWOOD, IL 60425

ALTA Commitment (ATS0201 146 PFDIATS0201 14f

Schedulie C

LOESES0ZO0
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DECEASED JOINT TENANCY AFFIDAVIT

STATE OF ILLINOIS ) COMMITMENT NO. -CC
COUNTY OF

The undersigned affiant being first duly sworn and under penalty of perjury on oath states that he or she resides at the address below.
That gie) or (she) was acquainted with %J )é” r 9ty A ,deceased, who, At the time of (his or her)

death, was one of the owners of the land described in the above Title

Commitment and described as
{ ) See legal description in the above referenced Title Commitment/Policy and/or () Address
of said land: or
( ) Legal description attached or typed on the reverse side hereof

!
That the deceased died ¥ [ &7/ fzwa (date), as evidenced by a ( Yeertified or ( ) uncertified copy of the death certificate of
the deceased attached hereto!

That the deceased died:
( Y Leaving no Last Will and Testament
( ) Leaving a Last Will and Testam=.ii, a copy of which is attached hereto. The original of the  unproven will is to be filed
with the Clerk of the Probate Division of the Cirsuit Court of
County, Illinois P
( ) Leaving a Last Wilt and Testament whick vas filed in the Unproven Will Box of the
Probate Division of the Circuit Court of ~.___ County, Illinois on (1‘

(month and year)
( ) Leaving a Last Will and Testament which was probated in the Probate Division of the

Circuit Court of County, [llinois as Case o.

That from the Estate of the deceased:
() All State Inheritance and/or Federal Estate Taxes which were dur. have been paid and
evidence thereof is attached hereto.
( o State Inheritance and/or Federal Estate Taxes were due.

That the total value of the estate of the deceased, including both real and personal progeriy owned by the deceased cither individually
or in joint temancy at the time of the death of the deceased, does not exceed- the sum of (3 /O ovD )
dollars.

Affiant makes this affidavit for the purpose of inducing Law Title Insurance Company to issue a [1tls insurance Policy(s), describing
the above mentioned property and/or referenced in the above Title Commitment/Policy and agrees *o indemnify said company or its
assigns against any false statement(s) willfully made herein.

Subscribed and sworn to before me by the said Dated: 7~Z 5D Z
(name of affiant) (affiant’s signature)

this ﬂr day of M ozéﬁ,?—r Address: 305’ E /71 37 /&J &
AD., 2000. / d/ é?/dm wenl), /. (edl/(pf
Y AL 4 “ (Notary Public)

WM‘,&Q 56
"QFFICIAL
% DOMENIC V. AOSSA
§ Notary Public, State of lifincls  §
:2 My Commission E.xp‘mres BH \ ’

-
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STATEMENT BY GRANTOR AND GRAN

j affirms that. to the best of his xnowledge,. the name

The grantor or hlsxagent
of the grantee shown on the deed ©OT assignment of peneficial jnterest in 2

1and trust is either & natural Derson; an Illinois corporation QI foreign
corporation authorized to do business OI acquire and hold ritle to real
estate 10 11linois, & partnershlp authorized toO do,busiﬁegs oy acquire and
hold title O real estate in Illinois, OT other entity recognized as & person
and authorized to do business oY acquire and hold title to real estate under

rhe laws of the state of Illinois

Dated-.__,_jﬁlggifoEE:___d_____,. gignature

Subscriszﬁ;?jqizZi: to bzézri_pe by the
N Y
¢ “/,

said . o
—_ — ,

Grantor OT Agent

' g ' - URUURRRPPRE ettt

cnis A2 day oF PP & NOFFICIAL SEAL’

‘ % DOMENIC V. AIOSSA
Notary Puplic, State of tlinbis

Q My Commissicn Expires 0818105 §

-‘:-‘\-\ P

a el Oy

is agent affirms sud verifies that the name of the grantee
shown On the deed OX asgignment ot veneficial interest in a land trust is
either 2 natural persom. an Illinois corporation OI foreign corporation
authorized O do business OI acquire and hold title to real estate in
T1linois, @ partnership authorized to do/business OI acquire and hold title
to. real estate in Illinois, OF other ercity'recognized as a person and
,authorized ro do business or acquire and hold ritle to real estate under the
1aws of the State of Illinois.

, J
pated 72 _ gignature _%,@‘4 '

Grantee 2T Agent _

The grantee OT h

subscribed and sworn to fore me by the

salg;.st:Zﬂm 0 (/’/"A—:

this ofﬁ day of _ . Zoyo—

$  "OFFICIAL SEAL"
§ DOMENIC V. AIOSSA

3 Notary Public, State of lifincis
& ission Expires 081805 @
NOTE: any Derson who Xknowingly submifts ansoaopswesteit concerning the
;dentity of @ grantee shall be gullty of a Class C misdemeanol for the first
of fFense and of a Class A misdemeanoX for gubsequent of fenses.

4 or ABIL to pe recorded in Cook County. Tilinois. 1f exempt

[Attach to dee
11inois Real Estate Transfer TaX Act.]

under provisions of Section g of the I

r"'--
=2
k2

TRENT00




HEWID | RA L IUN alATE Ur LN T
DISTRICT NO. l NUMBER
REGISTERED At IRICAT DEATH
NUMBER -
Typa or Print in @ CECEASED-NAME FIRST MIDOLE LAS S BATEOF DEATH  {MONTH, DAY, YEAR]
PERMANENT INK EL FMIE
Sew Funeral Directors, 1 LEN L. BOROWCZYK 2. 3. MAY 29, 2000
Hospitai, or Physicians | COUNTY OF DEATH AGE-LAST UNDER 1 YEAR | UNDER1 DAY | DATE OF BIATH (MONTH,DAY. YEAR)
Handbook for BIRTHDAY (YRS) | MOS. OAYS | HOURS MIN
INSTRUCTIONS s COOK 5. §72 _|so 5¢. 5d. 26, 1948
CITY, TOWN, TWP, OR ROAD DISTRICT NUMBER HOSPITAL OR OTHER INSTITUTION-NAME (F NOT iN EITHER, GIVE STREET ANO NUMBER) IF HOSP, OR INST, INDICATE D.OA.
OPF/EMER. RM, INPATIENT (SPECIFY]
ga. CHICAGO HEIGHTS gb. ST JAMES HOSPITAL AND HEALTH CENTER gc. D.O.A.
BIRTHPLACE (CITYANDSTATEOR MARRIED, NEVERMARRIED, NAME OF SURVIVING SPOQUSE MAIDEN NAME, IF WIFE) WAS DECEASEDEVERINU.S
FOREIGNCOUNTFN]Ire 1and WICOWED, DIVORCED (SPECIFY) B " ARMﬁ)FOﬂcESﬂ (YES/NO)
7Castlebar 8a. Married 8b. OTOWCZY 9. NO
SOCIAL SECURITY NUMBER USUAL OCCUPATION KIND OF BUSINESS OR INDUSTRY EDUCATION (SPECIFYONLY HIGHEST GRADE GOMPLETED)
Elemangagy Sacondary (0-12) College {1-40r5 +)
10 353-40-5741 11 Homemaker +1p. Own Home 12 )
RESIDENCE (STREET ANDNUMBER] TITY, TOWN, TWP, OR ROAD DISTRICT NO. INSIDE CITY COUNTY
(YESMNO
132 305 Rose Street 13, Glenwood 1ic, Yes |ia  Cook
STATE ZIPCODE RACE (WHITE, BLACK, AMERICAN OF HISPANIC QRIGINT (SPECHFY NO OR YES—F YES, SPECIFY CUBAN, MEXICAN, PUERTO RICAN, 8ic.)
. . INDIAN, eic.) [SPECIFY)
L 130, 111in01s 1260425 14a. ite 140, BINO OYES  SPECIFY:
FATHER-NAME. FIRST MIDOLE LaST MOTHER-NAME ~ FIRST MIDDLE (MAIDEN) LAST
;5. Hariy 0'Hora 6. MNora McNaulty
TNFORMANT S NAME 7TREOR PRINTY AELATIONSHIP MAILING ADDRESS {(STREETANONO. ORR.FD., CITY OR TOWN, STATE, 2IF)
1 e 17a. Mr. Charics Borowczyk ,Busband {17305 Rose St. Glenwood Illinois 60425
16. PARTL. £ et ha diseases, or comglications (hat caused the death. Danctenter \he moda of dyi . such as cardiac o respirat amesl, APPROXIMATE INTERVAL
- A ~ dhoed, of heart failure. Lis;: only ane cause on each line. - R spraY BETWEEN ONSET AN DEATH
[ PR ymmadiate Cause (Final . YW F \ .
disease or condition y tlz Dég R q Lli’-e
"""""""""" rasutiing in death} __(.‘_‘l_ A qp(
DUz 10, OR AS ACONSEQUENCE aF _/ 4
"""""""" CONDITIONS, IF ANY Hzs Ao QYQ" oy M
WHICH GIVE RISE TO o LT o Py .
IMMEDIATE CAUSE (3} DUE T, OR A ACONSEQUENCE OF 4 <7 _ N
STATINGTHE UNDERLYING M ) £z
CAUSE LAST. o Préo~tre— / Hg@ay& Y oy .
4 PART 1. Otner significan congitions contributng |6 death but not result g in ! s underlying causegivenin PART . AUTOPSY WERE AUTOPSY FINDINGS AVALABLE PRIORTD
""""""" (YESINO) canmoﬁcuﬁEOF DEATH? [YESMNO}
B orreeenaees ), 19a. NO 190, *
N DATE OF OPERATION, IF ANY MAJOR FINDINGS OF OPEFA| un |F FEMALE, WAS THERE APREGNANCY IN PAST
............. THREE MONTHS?
P 20a. 20b. ape. YESO NO (]
T0ID) (DIDNOT) ATTEND THE DECEASED  {MONTH, DAY, YR4R) WASCORONERORMEDICAL |HOUROF DEATH
""""""""" AND LAST SAW HIMHER ALIVECN { 2% EXAMINER NOTIFIED? (YESNO)
............... 212, A 7 21b. YES 21c. 2:47 P.m
.0 THE BEST OF MY KNOWLEDGE, DEA CURRED AT THE TIME, DATE AND PLt2E 7 ND DUE TO THE CAUSE(S) STATED. DATE StGN (MONTH, DAY, YEAR)
22a. SIGNATURE B /" R f/ oo
NAME AND ADDRESS OF CERTIFIER ZTYPE ORPRINT} ILLINGIS LICENSE NUMBER
) > o, .
poe SNATN0L" 17080 3. tadrle HE. Serk IO e Ciopk T1. GOMUPY |oa O3 §-065t(§&
NAME OF ATTENDING BPHYSICIAN IF OTHER THAN CERTIFER (TYPEORPRINT) HOTE:IF ANINJURY WAS INVOLVEDINTHIS
DEATH THE CORONERCR MEDICAL EXAMINER
L 23. MUSTBENOTIFIED.
%gal.st., ciREMATION. TEMETERY OR CREMATORY-NAME LOCATION CITY.ATON STATE DATE  (MONTH, DAY, YEAR)
[SPEC! - . . - v
ZM_Etemé?lon o4, Regional Cremation Sv¢,  Munster ILadiana sadune 1, 2000
FUNERAL HOME NAME STREET AND NUMBER ORALF.0. CITY O TOWN STATE 7P

DISPOSITION

1}230 S.‘Dixie Hwy Homewood IYiinois 60430

PR

FUNENAS SIRTGIORS JLLINGIS LIGENSE NUMBER

Py /77—
e 7 e i /2000

LEpHY Lt
VR200 {Rev. 5‘189) ||linmj Depariment of Public Health—Division of Vital Raobnda_ I4 (qﬁum 1889 4 §. STANDARD CERTIFICATE)

Cy

| HEREBY CERTIFY THAT THE FOREGOING IS A TRUE AND CORRECT COPY
OF THE DEATH RECORD FOR THE ABOVE NAMED IN ITEM NO. 1 AND THAT
THIS RECORD WAS ESTABLISHED AND FILED IN MY OFFICE IN
ACCORDANCE WITH THE PROVISIONS OF THE ILLINOIS STATUTES
RELATING TO THE REG%TION OF BIRTHS, STILL BIRTHS & DEATHS.

S
o1 R W TN

AT: CHICAGO HEIGHTS. IL 60411 TITLE: LOCAL REGISTRAR

.

FNCCRe0Z00 .

___—_

DATE:
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AEGIS TITLE INSURANCE COMPANY

Commitment”l\lumber: ATS0201146

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 325 IN THE SEVENTH ADDITION GLENWOOD GARDENS, BEING A SUBDIVISON OF PART OF THE
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY LLINOIS

32-03-409-020-0000
305 EAST ROSE STREET, GLzNWOOD, IL 60425

ALTA Commitment (ATS0201146.PFD/ATS0201 146/2)

Schedule C

L0EERR0Z00




