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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’ arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datcd July 31, 2002 .
together with all Riders to this document.
(B) "Borrower" is Louis J Marino and Carrie E Marinc, his wife,
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Harris Trust and Savings Bank

Lender is a Corporatiomn
organized and existing under the laws of Illinois

0070326485

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D-S(IL) 0010) .
Paga 1 of 15 lnitialsC&_/\ V\l

VMP MORTGAGE FORMS - (800)521-7291




UNQFFIC_IAL' COMYag32s3

(]
bO/k  PLOE wiog 31 40 z abeg tor00) (11)s-CZD

'w JI [:saa.ruw
S6¥9ZE0L00 l/l \l
VdSTY opun ,ueof

age)ow payejar Ajre1spay,, e se Ajtjenb jou saop weo oy J1 uaaa ,ueo] a3edniow pajepar A[espay, € o)
predas w pasodun axe jey suonornsar pue sjuswambai [1e 0) s19501 , V4STY, ‘Juatnnsuy ALnoag sy ul
Pasn Sy “Janeur 15afqns swes a1 swoaod ey uone[nda1 1o uone[siday 1085300ns 10 [eUonIppe Aue 10 ‘oum
0} sl woy papusure 5q wy3mu Loy se (g Wed Y'd°D #¢) X uonemSay ‘uonepndas Supuswsydur
s11 pue {"bas 33 1097 uondeg ‘' Z1) PV sampasolq jusuameg Jeisy [e9y 2 sUedW , VISHY, (0)
uoumAnsuy A1Lmdag sy Jo ¢ uonoeg Iapun syunowre Awe (1) snyd “ajoN

9 Ispun saaut pue [edwurad (1) 10y anp Junoure Pa[npayds A1en3a1 ayy sueawr WIRWAR d1poLag,, (N)
RO AP

‘uo Jnefap 10-50 Juswkeduou oy Jsutede 1apua Sunoxjord SdueINSUL suea , due.nsuy 3gespop,, (J4)
“Kuadold o Jo uonipuod JIo/pue anjea

A ‘0 Se SUOISSIUL 1D Jo suoneluasaIdasu () 1o ‘wonEUWAPUOD Jo maly w souekaaucd (1) ‘Auadoiyg
o 3o yred Aue 1o [P 7o-3upye; a0 1o uonewwapuod (1) ‘Auedorg sy Go uonINYSIP 10 ‘o) aFewrep
(1} 2104 (g womdag w PLIIE2P S9FEIA03 33 1opun pred §pas001d soueImsm uey 19typ0) Aped pIyy Aue Aq
pred spasooid 1o ‘sofewrep jo preme JuaWINAS ‘uonesuadwos Aue sweaw wSPaNOLY SNOdUBIPRISIAL, (T)
& UOHO3S UI PaqLIDSIP A2 jeu) SUIA) 3507) Sueaw WSWAN Mmodsy,, (3))

‘SIaJsuen

9SROYIULIEI[> pajewome pue ‘sIgpsueny ol ‘suoydapay Aq PAJENIN sigzsuel) ‘SUOMDESUEY} Jupyoeur
1319} pateone ‘s1afsuer) d[es-Jo-IoG-o5 pamu jou ST.anq SIpNOUr UL (O JUNOdE UE NPald 10
11G3p 0} UONmSUL [eIOUEUY € 3ZLIOYINE Jo “{Xinsur ‘19p10 0] st 0s ade) onsuTem 10 “induos ‘U DSUT
dtuoydafe) ‘eurmuiay smwonsspd ue Y3N0Iy) perenrui St gorgm ‘usumnsur Joded Iepuns 1o “yeip Foar
Aq porewidio uondesuen e UEy) 12710 ‘Spuny jo.I3jsmen Aue sueswm wldjsuer] spung dswondnny, (1)
"UONEZIULSIO IP[TUIIS IO UOLIBIOOSSE

SISUMOSWIOY  “UONRIJOSSE WMIUILOPUOD & Aq Auado1g 710 1omorog uo pesodun are jey sefreys
19110 pue SJUSISSISSE ‘S30) ‘Sanp [[e Swesw uSIRUISSISSY Pre =39 ‘sanq uonenossy Ajjumunmo;),, § ]
suotmido [eroipn( sjqeresdde-uou

‘Teuyy 2iqedridde jle se jjom se (me o 10033 3U3 aAey Jeyy) S13pIo ple soni SALBNSIUNUPE PIE SIOURUIPIO
‘suonie[ndal ‘somels [eao| pue sjeys ‘[e1opey 2[qeardde Surronuos lie.suesw  mey arqearddy,, ()

[A102ds] (s)ropo [ 1Py Jusuifeq Apjpomie [ 13PTd VA
3OPRY Al g p-1 =] sopry Justdojeasq Hun pouwelg ] 4Py uoof[egy
19pry WO puodeg l___l ISpry wmiumuopuo,) D Iapry ~ey; argeisnipy D

. ‘[erqeondde se xoq yooro] IMOLIOF AQ PAINIXS 3 11 VI S19PTY

Jumogroy oy, “1MOLI0g AQ PAINIaXa Ie jeY) lusumysuy QLmasg Sy o} sIspry I[e Suest , SI0BTL, (9)
Isazut snpd “yusumnsuy A1moag s1yy Japun STp swms e pue ‘soN 21 Iapun anp

$33IeY2 8] pue sofreys wowkedsrd Aue “4sa1a0ut snyd ‘atoN oy Aq PI2UIPIAS 1qap au sueswt , ugoT, (i)
o 'Kradosg

AP Ut sYSNY Jo Iejsuel], Surpeay a1y Jopun mopaq PequdSap st ye Auadoxd ayy sueow wAladoag, ()
ZE0Z ‘T 3snbny el 1a5ef 30U [jny ut 3qop aiy Aed o3 pue siuswieg

J1poLiag ren3ar ut 1gap siyt Aed o) pastwoxd Seq Jomo11og 131t snid ( 00°000°06TS ST
B S L LT P
----- 00T/00 Pue puesnoyy 39Uy pexpuny QU JSPUAT SIMO JamOLI0g Tely) SIILIS 2J0N Y
002 ‘tTg Anp P31Ep pue 1omoulog Aq paudis sjou Arossmuoid Ay sueswr 30N, (()
JuURNSU] A1IN29G STy} Jopum 235edrow 3y} sI 13pua

90909 TI ‘obedtyd -35 soauow ‘M TTT SI SS3Ippe § Jopus




1

UNOFFICIAL CEPFE4es

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 20 IN £iK GROVE OF BARTLETT, A SUBDIVISION OF PART OF THE SQUTHEAST
1/4 OF SECTON 34, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 06-34-415-006 which currently has the address of
326 South Pinoak Drive [Street]
Bartlett [Ciy], Minois 60103 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected #n the property, and all
easements, appurtenances, and fixturcs now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunrcved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; txcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall te. held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federat Home Loan Ban!_-iender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sh:1l.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be riai¢' on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwe: 2nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 4« Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'A. If there is a shortage of Funds held i escrow,
as defined under RESPA, Lender shall notify Borrower as rzoxired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow/-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L .nde- the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 muatldy payments.

Upon payment in full of all sums secured by this Security Instrumen:, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnzs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leassiield payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse:smzntz, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruricit unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner arcentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

A y7 0070326495
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amov:ts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroyer' s orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vritng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicii a7¢ beyond Borrower's control.

7. Preservation, Mair‘cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics 5 restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranrle or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢t Durrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon an-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement:, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyimg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i1, dirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borivwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o: vtatements to Lender
(or failed to provide Lender with material information) in connection with the~loan. Material
representations include, but are not limited to, representations concerning Borrower's oczusancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiuinent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0070326495
Iniliaé:!!g l!

@»-G(IL) 0010) Page 7 of 15 Form 3014 1/01




UNOFFICIAL COPapssiess

®
I-OH- VlDﬁ l.luOd Gt Jo Qaﬁ’Ed (UIOO) (_”)9-@

Wswmm
S6%9ZE0LO0

*puNJal AUE 0) I2M0.1104 YL JoU [[IM £3Y) pue ‘ddue.nsu] 3FeS 0y 10] 20 fjIM Jamoriog
JUROWE 31f) ISEAIIUT JOU [[Im $HUAWIISE ING ‘L0 A1) Jo SULI] J1YJ0 AUR 10 ‘ddueinsuf IsedjIop
10) Aed o) paaiSe sey JamoLiog JEY) SJUNOWE ) JIIYE J0U [[Ix SpudWIZe yons Luy ()
:Ioyn,] |, "S0UBINSUIal 9anded, poULID) USYO ST JuawaFuelIe ay) ‘roansul 31 03 pred sumnuaid
a Jo areys e JOoJ S3UBYIXS UI JSH § JAINSUI 24} JO 2UBYS B SAB) JApUST JO SILIe ue ey sopraoid
wowsside yons J7 -sasso] Juwdnpar 10 ‘ysi1 s 1amsu afeSuow s SwAppow 10 Fuireys o] s3ueyoxd
m ‘auemsu] 25eS110p Joj siawAed s Jomoriog Jo uoniod e (se pazLIAOBIRYD 3q WS JO) WO} JALISP
tey) syunowTe (Apoaarpur 10 Aalp) aa1adal Lewr ‘Surodaro] oyl Jo Aue jo ajeyye Aue 10 ‘Aus Isio Aue
‘Tansulza AT'E “IoInsul Jayloue ‘9joN 2y Jo laseyomd Aue ‘IOpUdT ‘siusRaIde 353U JO I[NSAI B SY
“(swmmwaid aowemsuy
23eS110 WIC U] 1AUTEIGO SPUN] SPNJOUT ABUWL YOIym) a]gqe[ieae aaey Aew 1ainsul afeSyiow 2yl jeys spunj Jo
aamos Aue Jusn s11oumked oxew o) Iamsut aFeurowr oy1 snmbas Aew Sisuraaise 259y [, sIuawISe asay
0} (sared 10) fued IO ) pUB I2IMSUL 2SeS10w o 01 KI010€JSTIES T JEY SUOHIPUOD PUE SULId) UO JIB
SIUAMASISe 8], "SITL0] ZONPaI 10 NSII J1a1y) AJIpowr 1o SIeys Jey) sanred Y10 s SIISUIIFE oMUl 10)UD
few pue ‘Swn 0} SWI LICLI H010] U1 0URINSUT Yons [[B U0 YSI1 [210} IS Ajenjead sIomsul dfeduop
“20UBINSU]
a3eSuop o 03 Aued e 10U §7 remoliog 'pasife se Ueo| ) Aedal Jou S30p IIMOLIOE J1 Inoul ABwl
I $oS50[ urenaa 10§ (330N o seseyrmd jeyy Anus Aue 10) IapuUaT SOSINQUILI doueInsu] aFeSHopW
"2J0N 2} Ul paf aoad ajex 2y 18 1s2x19u1 Aed 01 uoned1qo s Jomollog SPIE o] UONOIS
sy ur Sunpon me a[qeanddy Aq Ppazimbal ST UOTBUILLI] [HUN IO UOTIBUILY) yons 10j Surpraold 1apua]
pUE IoMOLIOE U30M)9q JUSTINAISE UaNlix db )M DUBPIOIIE Ul SPUI 2ouemsy] 23eSuopy 10] Juawaimbez
5 JOpUT [HUN ‘3AIIS31 $SO| OjgEpUnyaI-Loe e apiaoad 01 10 909JJ5 W soueInsu] aFeSyUoly urElLTRw
o} paunbal summuaid st Aed [[eys Iamouo ‘errernsuj afefuop oy swnmusid ayp premoy spuowAed
poeudisap Ametedss apw o) pannbal sem 19m)II0Y pue Ue0 AU} SUDE JO UCTHPUCY B SB 3dURINSUJ
23e8110y pazmbar 1opua J1 -soueinsuy aFeuoy 107 summuard sy premo) sjuswAed pareudisop Ajeresedas
sannbal Iopuo| pue ‘pauIRIqo SI ‘O[qeE[IRAR $IW0AY rnefe ISPUIT AQ P08 IanSul up Aq paplaoid
(saxmbax 1opua e poriad 33 10] puUB JUNOWIR A UI) 9FLIA00 sduemsu] a3efion J sjusuried 9A19891
$50[ sImbal 123U0] OU UED JApUST "PAIASAI §50[ Uans uo sfmien 10 1soxmm Aue monog Led o) paxmbar
3Q 10U [[ByS JOpUST pue [Ny ul pred AjS1eWnIN ST UROT Y} J8% 18] A SUIPURISLAION. “D]qEPUTYAI-TIOU
3q |[eYs 2413831 $SO[ Yong ‘aoueInsuj dBeBUO JO DII[ UL SAISII $30] S|EPUNYII-UOU B St s)uswied
2851} UIeIal pue 3sn 1dador [ IOPUST 193JS Ul 9q 0) Pasedd 53P1ai0d IOUBINSUI O USYM SNp 1M
ey syuswiied paeuSisap Apeieredas ag) Jo junouwre ay) Iapua 03 Aed O)-TVMUOS [[BUS JoMOIIog d[qe[IeAR
jou st 95e10A02 souransu] o3eiop Jue[eamnbs AJ[enueIsqns J] IIPUeT Ar parepes Imsur afeSuow
feum)e UR WOl “0apa w Apsnotaard somemsu] afeSuop aql Jo Ismoxcy ) 1509 ) 03 Jus[eAImbe
AJ[enueisqns 1503 € 3 “pafjs w A[snolaaid ssuemsu] aFeSiIoly oy 01 JudfEAMNY A[[enUEISQNS ABRIAA00
ure)qo 03 parmbax swnnuaxd ap Aed yeys Jomoxrog ‘oouemsu] aFeduop 107 swatwaid oY) premo
siuawied pojeudissp A[oieredss oyeur o) parmbar sem Iomoliog pue souwemsul yoms prprzoid Lsnoadid
18 JaInsur a3e81I0U 3y WOIY J[QeTeAL 3q 0] S35 IIPUT Aq pannbal 33e13403 23uerisT, sJeduoN o
‘uoseal Aue 107 ‘J1 193139 W souemsu] sfeSuo sy ureyurewr oy pasnbar sumnuaid s Aed oS omoriog
‘TeoT S} FuR{EW JO UOTIIPUOD B Sk adueinsu] a3eS1Ioy panmbel Japua I -dueinsuy aded)or 01
“Sunrm ut 15315 ST 0) S3LITR 1PUI]
ssaun 23 ISl JOU [[eys )31 93] ay) puw pjoyased] 2 ‘Auadeid ay1 03 apn 29 sanmbae romoliog J] -ased]
a1 Jo suorstaoid i [[e P Apduiod [jeys Jamoliog ‘ploiasea] B UO SI JUIUNMNSU] AILIND2S ST JI
‘Ju2
Sunsanbai Iamo1iog 01 I9pUYT WOY 291)0uU vodn “SaINUT yons yua ‘ajqeded aq [[eys pue JTSWIASINGSIP
JO 21ep AU} WOI] )81 20N A} 18 ISHIUL Ieaq [{BUS SIUNOWE 3] ‘JUSMINNSU] ALUmdeg St £q pomaas
12MO1IOE JO 1QOp [BUOIIPPE SWICG [[EBYS 6 TOTDSS ST Japun Iapud AqQ pasmgsip siumoure AUy
"6 UODAS SIY) WPUN PIZLIOYINE SUOTIIE
1Ie 10 Aue Sumye) jou 0§ AN[Iqel] OU SWMOUI I9pUT Jey) paaide s1 3] "os op 0) uonedijqe Io AInp Aue Japun
30U ST PUE 05 OP 0} SATY] JOU S0P JPUST ‘g UOTIIAS SIYl I3pUn UONdE L) AvUl 12pUyT YSnoyy “Jjo 1o uo
pauIm} SOUIIN JARY PUB ‘SUONIPUOD SNOIIFURp IO SUCWE[OIA 3PO03 Jaio 1o Swp[mq sreunure ‘sadid wox
Iajem UIRID ‘SMopulm pue sioop dn preoq 10 aoepdar ‘sypop aSueyp ‘smedar axemr 0) Auadoig a1 Sunoius
‘0] palnuy] j0U ST nq ‘sapnpul Auadord s Sunnoeg -Jurpasnord Aoydnopueq e wr uonisod pamoss si
Surpnpur “usumnsu] Aunseg sy 1epun siySur opue Auadord syl wn 1saIuT $31 193101d 01 533)  sAduIo)e



UNOFFICIAL C@#208s3553

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and redtoration in a single disbursement or in a series of progress payments as the work is
completed. Un'ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceers. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misczi'2neous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a teial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the snms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial taking, <estruction, or loss in value of the Property in which the fair market
value of the Property immediately betors tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Brrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ru vatue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in*vzius of the Property in which the fair market
value of the Property immediately before the partial taking, désirection, or loss in value is less than the
amount of the sums secured immediately before the partial takirs; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P-oce=ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Usnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ithe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mexiis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o rignt-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is osgzn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f )ender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumns secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation to
take any action.

17. Borrewver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Preperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiul intarests transferred m a bond for deed, contract for deed, installment sales contract or
escrow agreement, <aeintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢f \ne Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 ocneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav réquire immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 das from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum¢ secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this periud, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derizud on Borrower.

19. Borrower's Right to Reinstate After Aclceiration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of.this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might(sp<cify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security.Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otscr covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but (10t I'mited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tukes such action as Lender may
reasonably require to assure that Lender's interest in the Property and riznts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cherl:, jaovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insarament and

 obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeyer) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclecury. If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument
without further d2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled #J exlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirii.d to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payiiient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shell pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘Appiicable Law.

4. Waiver of Homestead. In accordzice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horicsicad exemption laws.

25. Placement of Collateral Protection Insuranez. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow.t's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend<c purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in -ziinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenac:’ s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha. insurance, including interest
and any other charges Lender may impose in connection with the placement *f-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may te mez= than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Copll_  Countyss:

\ ’L&Mg M , 2 Notary Public in and for said county and
state do hekeby certlfy that

%M < Q Marino—+ C?C(JL/I/LJ. -

eNfVp

personally known to me to be the same person(s) whose name(s} subsc bed to the foregoing instrument,
appeared before me this in person, and acknowledged that he/sh 51gned and delivered the said
instrument as his/her/gheir free and voluntary act, for the uses and purposes Qem set forth

d

Given wnve: my tand and official seal, this %( day of

My Commission Expircs: % ;\
V4 ”
= <
OFF! JAL SEAL
LIND/ M FINN
NOTARY PUBLIC, 7. rATE OF ILLINOIS
MY COMMIBRION L2 €8:03/2308
0070326495
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