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State of INlinois MO RTG AGE FHA Case No.
: 1371825564/729
THIS MORTGAGE ("Security Instrument") is made on JUNE 21ST, 2002 .The Mortgagor is

JAVIER FIGUEROA, AN UNMARRIED PERSON
whose address is 533 E BLAIR STREEY, WEST CHICAGO, IL 60185

("Borrower). This Security Instrument is given to.#1ID AMERICA BANK, FSB. which is organized
and existing under the laws of TP4 UNITED STATES OF AMERICA » and whose address is
1823 CENTRE POINT CIRCLE, P O ROX 3142, NAPFRVILLE, IL 60566-7142("Lender"). Borrower owes
Lender the principal sum of oxE HUNDRED EIGHTY TWO THOUSAND ONE HUNDRED FORTY ONE AND NO/100
Dollars (U.S. $182, 141.00 ). This debt is evidenced by Bcrrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

JULY 1, 2032 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions anc niodifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security !nstrument and the Note. For this
purpose, Borrower does hereby mortgage, warrant, grant and convey to Lerdur, with power of sale the following
described property located in COOK County, lllinois:

LOT 250 IN WILLIAM ZELOSKY'S SECOND TERMINAL ADDITION TO WESTCHESTER, IN
THE SOUTH 1/2 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OY THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

Da.qofm

PRARIE TITLE

[ h
sq7 . NORT: VE.

T ¢
P.I.N. 15163130190000

which has the address of 738 PORTSMCUTH, WESTCHESTER [Street, City],
Minois 60154 [Zip Code] ("Property Address"):
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requires. Borrower shall also‘&nJJNI@JEeEnISG; LA[I_QW@@RW S(Stgn%g ?r subsequently

erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shali include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of forerlosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all rig, tit.e and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shaii.owrupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sectriiy instrument (or within sixty days of a (ater sale or transfer of the Property) and shall
continue to occupy the Property as torrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that rejarement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control.  Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit-waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tsar axcepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lendér siizy take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in deiaaiif Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lenas¢-for failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including;cut not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee titl t the Property, the leasehotd and fee title shall not be
merged uniess Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for daraajes, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysaane in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the ‘ndeb’edness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to thedeauction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in tiie gidter provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal st ii rot extend or postpone the due
date of the monthly payments, which are referred o in Paragraph 2, or change the arnount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness under t'ie Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Ecrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay woula adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing
these payments.

if Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a tegal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.
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foreclosyre proceeding, (ii) rpingtate \FF!@##L? o@@ng)rths in the future, of (iii)
reinstatement wilj adversely afta_Jt m f the lidnerda d by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the Sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shaj not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence Proceedings against any successor in inferest or refuse to

12. Successorg and Assigns Bound; Joint and Severa) Liability: Co-Signers. The Covenants ang
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
Subject to the provisions of Paragraph 9 (b). Borrower's Covenants ang agreements shall be joint and severa| An
Borrower who Co-signs this Security Instrument byt does not execute the Note: (@) is Co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not Personally obligated tg pay the sums Secured by thjs Security fnstrument; and (c)
agrees that Lender ang any other Borrower May agree tg extend, modify, forbear or make any accommodations with
Tegard to the terms of this JSecurity Instrument or the Note withoyt that Borrower's consent.

13. Notices. Any notize ta Borrower Provided for in thig Security Instrument shall be given by delivering it or by
mailing it by first class mail'vrjres applicable |aw requires use of another methog. The notice shay be directeq to

15.  Borrower's Copy. Borrower shajs be given one ~ontormed Copy of the Note ang of this Security
Instrument,

16. Hazardous Substances, Borrower shal not cause or penpit the presence, use, disposal, storage, or

anything affecting the Property that is in violation of any Environmentai Law." The rreceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities (f Hazardoys Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance ¢t the Property.

Borrower shai| Promptily give Lender written notice of any investigation, claim demand,“awsyit or other action by -
any governmental or regulatory agency or private party involving the Property and any Ha:ardoys Substance or -
Environment Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by an gavernmental or
regulatory authority, that any removal or other remediation of any Hazardoys Substances affactioe Property is
Necessary, Borrower shall promptly take alj fiécessary remedial actions jn accordance with Environment Law,

As used in this paragraph 1, "Hazardous Substances” are those Substances definegd as toxic or NaTardoys

1378 g7 Page 5of 7
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County ss: C@@& 20854404

tary Puhlig in and for said county and state do hereby certify

, peWc be the same person(s) whose name(s) subscribed

to the foregoing instrument, appe% me this day in person, and acknowledged that he signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this &J day of W

My Commission expires:

KATHLI:E-"‘ ) FALT

NoTaRy pugLC 57
MY COMMISsIoN oXF

«rE OF ILLINOIS
(R Y2004

No[awb u

[Space Peiow This Line For Recording Data]

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB. @&
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE®E®
P. 0. BOX 3142 P. 0. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-1742
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[Space Above This Line For Recording Date]

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21sT day of JUNE 200%and is
incorporated into and shall be céeried to amend and supplement the Mortgage, of even date herewith, given by the
undersigned  (Mortgagor) to securs Mortgagor's Adjustable Rate Note (“Note”), of even date herewith, to
MIDAMERICA FEDERAL SAVINGS BASIK (“Mortgagee”), covering the premises described in the Mortgage located

at
738 PORTSMOUTH , WESTCHEST SR LI 60154

iProperty Address]
Notwithstanding anything to the contrary set forth in e Mortgage, Mortgagor and Mortgagee hereby agree to the
following:

4. Under the Note, the initial stated interest rate of FiVL AND ONE QUARTER per centum
( 5.250 %) per annum (‘Initial Interest Rate” on b unpaid principal balance is subject to change, as
hereinafter described. When the interest rate changes, the equa! monthly instaliments of principal and interest
also will be adjusted, as hereinafter provided, so that each instzment will be in an amount necessary to fully
amortize the unpaid principal balance of the Note, at the new adjustza interest rate, over the remaining term of

the Note.

2 The first adjustment to the interest rate (if any adjustment is required) will b ef’ective on the first day of
JULY ' 2003 , (which date will not be [2ss than twelve months nor more

0
than eighteen months from the due date of the first installment payment unde: he Note), and thereafter each
adjustment to the interest rate will be made effective on that day of each succeeding year during the term of the

Mortgage (“Change Date").

3. Each adjustment to the interest rate will be made based upon the following method of ernploying the weekly
average yield on the United States Treasury Securities adjusted to a constant maturity of o€ year (“index’; the
Index is published in the Federal Reserve Bulletin and made available by the United States Treasury Depariment
in Statistical Release H.15 (519)). As of each Change Date, it will be determined whether or not an interest rate
adjustment must be made, and the amount of the new adjusted interest rate, if any, as follows:

(a) The amount of the Index will be determined, using the most recently avaitable figure, thirty (30) days before
the Change Date ("Current Index").

(py TWO AND ONE HALF percentage points (2590 % ; the “Margin”) will

be added to the Current index and the sum of this addition will be rounded to the nearest one-eighth of one

percentage point (0.125%). The rounded sum, of the Margin plus ihe Current Index, will be called the
sCalculated Interest Rate” for each Change Date.

FHA ADJUSTABLE RATE RIDER -1 Year Treasury Index 1374 1/95 Page 10f 3
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4. (a)

compared to the interest rate being earned immediately prior to the
current Change Date (such interest rate being called the “Existing Interest Rate”). Then, the new adjusted
interest rate, if any, will be determined as follows:

() If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest Rate will not
change.

(i) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal

(subject to the maximum allowable change over the term of the Morigage of five percentage points, in
either direction, from the Initial Interest Rate, herein called “5% Cap").

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than one percentage point, the
new aagjusted interest rate will be equal to one percentage point higher than the Existing Interest Rate
(subject 20 the 5% Cap).

(iv) If the Calculated litérest Rate is less than the Existing Interest Rate by more than one percentage point,

the new adjusted intercst rate will be equal to one percentage point less than the Existing Interest Rate
(subject to the 5% Cap).

Notwithstanding anything containec in tnis Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%) r.oints higher or lower than the initial Interest Rate. If any increase
or decrease in the Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap,
the new adjusted interest rate wijl be limited to five percentage (5%) points higher or lower, whichever is
applicable, than the Initial Interest Rate.

Morigagee will perform the functions required Subparagraphs 3(a), (b) and (c) to determine the amount of
the new adjusted rate, if any. Any such new adjusted interesi rate will become effective on the Change Date
and thereafter will be deemed to be the Existing Interest Rate. The new Existing Interest Rate will remain in
effect untii the next Change Date on which the interest rate is adjustec.

If the index is no longer available, Mortgagee will be required to use any ingsx prescribed by the Department
of Housing and Urban Development. Mortgagee will notify Mortgagor in writing of any such substitute index
(giving all necessary information for Mortgagor to obtain such index) and the aate of such notice the
substitute index will be deemed to be the Index hereunder.

If the Existing Interest Rate changes on any Change Date, Mortgagee will recalculate the monthily installment
payments of principal and interest to determine the amount which would be necessary to repay in full, on the

will give Mortgagor written notice ("Adjustment Notice”) of any change in the Existing Interest Rate and of the
revised amount of the monthly instaliment payments of principal and interest, calculated 3 provided above.
Each Adjustment Notice will set forth (i) the date the Adjustment Notice is given, (i) the Change Date, (jii) the
current interest rate,( iv) the new Existing Interest Rate as adjusted on the Change Date, (v) the amount of
the adjusted monthly installment payments, calculated as provided above, (vi) the Current Index and the date
it was published, (vii) the method of calculating the adjustment to the monthly installment payment, and (viii)
any other information which may be required by law from time to time.

1374 1/95 Page 2 of 3
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(b) Moitgagor agrees to %HJ ll'blagj;geEnOFnthl C I A L C O po?g

Y payment amount beginning on the first payment date which
occurs at least twenty-five (25) days after Mortgagee has given the Adjustment Notice to Mortgagor.
Mortgagor will continue to pay the adjusted monthly installment amount as set forth in the last Adjustment
Notice given by Mortgagee to Mortgagor until the first payment date which occurs at least twenty-five (25)
days after Mortgagee has given a further Adjustment Notice to Mortgagor. Notwithstanding anything to the
contrary contained in this Adjustable Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation
to pay, and Mortgagee will have forfeited its right to collect, any increase in the monthly installment amount
(caused by the recalculation of such amount under Subparagraph 4 (a)) for any payment date occurring less
than twenty-five (25) days after Mortgagee has given the applicable Adjustment Notice to Mortgagor.

(c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (j) the Existing Interest
Rate was reduced on a Change Date, and (i} Mortgagee failed to give the Adjustment Notice when required,
and (iif) Mortgagor, consequently, has made any monthly instaliment payments in excess of the amount
which would have been set forth in such Adjustment Notice (“Excess Payments”), then Mortgagor, at
Mortgagor's sole option, may either (1) demand the return from Mortgagee (who for the purposes of this
sentence will“be deemed to be the mortgagee, or mortgagees, who received such Excess Payments,
whether or‘nGt’ any such mortgagee subsequently assigned the Mortgage) of all or any portion of such
Excess Payments, with interest thereon at a rate equal to the sum of the Margin and the Index on the
Change Date wheii e Existing Interest Rate was so reduced, from the date each such Excess Payment
was made by Mortyaran to repayment, or (2) request that all or any portion of such Excess Payments,
together with all interest tHerson calculated as provided above, be applied as payments against principal.

5. Nothing contained in this Adjusiable Rate Rider will permit Mortgagee to accomplish an interest rate adjustment
through an increase (or decrease) to-4p% unpaid principal balance. Changes to the Existing Interest Rate may
only be reflected through adjustment to Morigagor’s monthly instaliment payments of principal and interest, as
provided for herein.

BY SIGNING BELOW, Mortgagor accepts and agrees to t'ie terms and covenants contained in this Adjustable Rate
Rider.

OW Q%uuou (SEAL) _ (SEAL)

Mortgégor 1,y rer rréiERoA Mortgagor

(SEAL)

(SEAL)
Mortgagor Mortgagor
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