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MORTGAGE
) (ine of Credit)
THIS MORTGAGE, dated July 29th 2002 , . is between
JOHN B. KALABSA, AND PAULA KALABSA. HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY
restding at
3929 CUYLER AVE, BERWYN, IL 60402 ,

the person or persons signing as *Mortgagor(s)" helow and hereinafter rerGTed 1o 85 "we" or "us” and

FULL SPECTRUM LENDING, INC.

with an address at
4500 Park Granada, Calabasas, CA 91302

and hereinafter referred to as "you" or the’ "Mortgagee.”

MORTGAGED PREMISES: In consideration of the loan
grant and convey 10 you the premises located at:
3229 CUYLER AVE,BERWY N

hereinafter described, we’ herchy morngage,

Sireet, Municipality

COoK Ilinois 60402 (the "Premises").
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DOC ID # 000603607051080
and further described as:
SEE ATTACHED ADDENDUM HERETO MADE A PART OF

Parcel ID#:~ 132112014

The Premises incluries.all burldings, fixtores and other improvements now or in the future on the Premises and
all vights and intcrexse which derive from our ownership, use or possession of the Premises and all
appurtenances thereto. :

LOAN: The Mortgage will secare your loan in the principal amount of $ 30,000.00 or 50 much
thereof as may be advanced and reudvanced from time to time 0

JOHN B. KALABSA

PAULA KALABSA

the Borrower(s) under the Home Equity Credit Line greement and Disclosure Statement (the "Note™") dated
July 28, 2002 , plus interest and cost:, late charges and all other charges related to the loan, all
of which sams are repayable according to the Note. This Mortgage will also secure the performance of all of
the promises and agreements made hy us and each Borrover.and Co-Signer in the Note, all of our promises
and agreements in this Mortgage, any extensions, renewals, arenzments, supplements and other madifications
of the Note, and any amounts advanced by you under the terms ¢r t'se section of this Mortgage entitled "Qur
Authority Ta Yau." Loans under the Note may he made, repaid asd rema<e from time to time in accordance
with the terms of the Note and subect to the Credit Limit set forth in the Note,

QWNERSHIP: We are the sole owner(s) of the Premises. We have the legal viontin mortgage the Premises to
you.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer renis re’ding to the
Premises when they become due. We will not claim any credit on, or make deduction fram, the io%ounder the
Note because we pay these taxes and charges. We will pravide you with preof of payment upon request

(h) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make major changes in the huilding(s) except for normal repairs, We will not tear down any of the building(s)
on the Premises without first getting your consent. We will not use the Premises illegally. If this Morgage is
on a unit in a condominium or a planned unit development, we shall perform all of cur obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development and constituent documents.
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() INSURANCE: We will keep the building(s) on the Premises insured at all times against Joss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our chaice is
suhject to your reasonable approval. The policies must he for at least the amounts and the time periods that you
specify. We will defiver 10 you upon your request the policies or other proof of the insurance. The policies
must name you as "mortgagec” and "loss-payee” so that you will receive payment on all insurance claims, to
the extent of your interest under this Morigage, before we do. The insurance policies must also provide that
you be given not less than 10 days prior written natice of any cancellation or reduction in coverage, for any
reason. Upon request, we shalt deliver the policies, centificates or other evidence of insurance 1o you. In the
event of loss ar damage to the Premises, we will immediately notify you in wriling and file a proof of loss with
the insurer. You may file a proof of loss on our behalf if we fail or refuse to do so. You may also sign our
name 1o any check, draft or other order for the payment of msurance proceeds in the event of loss or damage to
the Premiszs. If you recieve payment of a claim, you will have the right to choase to use the maney cither to
repair the Framises or 1o reduce the amount owing on the Note.

- (d) CONDZLMNATION: We assign to you the proceeds of any award or claim for damages, direct or
consequential, i cormection with any condemnation or other taking of the Premises, or part thereof, or for
conveyance in lieu of candemnation, all of which shall be paid to you, subgct to the terms of any Prior
Mortgage.

(e) SECURITY INTERES T Wa.will jpin with you in signing and filing documents and, at our expense,
in doing whatever you helieve is necessary to perfect and continue the perfection of your lien and security
nterest in the Premises.

(fy OUR AUTHORITY TO YOU: If we 1l o perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay si<n-costs and expenses. You will add the amounis you advance
1o the sums owing on the Note, on which you will chape interest at the interest rate set forth in the Note. If,
for example, we fail to honor our promises 10 main‘ain insurance in effect, or to pay [filing fecs, taxes or the
costs necessary to keep the Premises in good condition /nd repair or 10 perfarm any of our ather agreements
with youn, you may, if you choose, advance any sums to sat’ sfv-any of our agreements with you and charge us
interest on such advances at the interest rate set forth in the Mote. This Mortgage secures all such advances.
Your payments on our behalf will not cure our failure 10 periorm our promises in this Mortgage. Any
replacement insurance that you obtain to cover loss or damages 1 e Premises may be limited to the amount
awing on the Note plus the amount of any Prior Mortgages.

(g) PRIOR MORTGAGE: If the provisions of this paragraph are complctey ‘his Mortgage is subpct and

subordinate to a prior mortgage daied  / / and given ks 0
COUNTRYWIDE HOME LOANS, INC. - - .
as morigagee, in the original amount of $120,100.00 " (the "Prior Mortgage"). We shall not increase,

amend or modify the Prior Marigage without your prior written consent and shall upon re seipt of any written
natice from the holder of the Prior Mortgage promptly deliver a copy of such notice to you. W< s*all pay and
perfarm all of our obligations under the Prior Mortgage as and when required under the Prior Murgoza.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, sttrage, or
release of any Hazardous Substances on or in the Premises. We shall not do, nor atlow anyone else to do,
anything affecting the Premises that is in violation of any Environmental Law, The first sentence of this
paragraph shall not apply to the presence, use, or storage on thé Premises of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Premises. As used in this paragraph, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable
or loxic petrolenm products, toxic pesticides and herbicides, volatile soivents, materials containing ashestos or
formaldehyde, and radioactive materials. As used in this paragraph, "Environmental Law"™ means federal laws
and laws of the urisdiction where the Premises are located that relaie 10 health, safety or environmenial
protection. e
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(i) SALE OF PREMISES: We will nat sell, transfer ownership of, morigage or otherwise dispose of qur
interest in the Premises, in whole or in part, or permit any other lien or claim agamnst the Premises withaut your

NO LOSS OF RIGHTS: The Note and this Mortgage may he negotiated or assigned by you without releasing

us or the Premises. You may add or release any person or property obligated under the Note and this Mortgage
without losing your rights in the Premises,

FERAULT: Except as may be prohibited by applicable law, and subect 10 any advance notice and cure period
if required by applicabie law, if any event or condition described in Paragraph 12.A. of the Note oceurs, yoy
may fore :lnse upon this Mortgage. This means that you may arrange for the Premises to he sold, as provided

payments, directly from ter ants; (iii) manage the Premises; and (jv) sign, cancel and change leases. We agree
that the interest rate set Toith in_the Note wilj continue before and after a default, entry of 5 Idgment and
foreclosure. In addition, you skall b entitled to collect all reasonable fees and costs actually incurred by YOu in
proceeding to foreclosure, including, but not limited 10, reasonable attomeys’ fees and costs of documentary
evidence, ahstracts and title repaorts.

ASSIGNMENT OF RENTS; APPOINTMENT Uit RECEIVER: As additional securiljr, We assign to you the
rents of the Premises. You or 3 receiver appoiited by the coyrts shall be entitled 10 enger upon, take possession
of and manage the Premises and collect the rents of "¢ Premises including those past due,

WAIVERS: To the extent permitted by applicable law, we %o’y and release any error or defects in proceedings
0 enfarce thig Mortgage and hereby waive the benefit of aupresent or future laws providing for stay of
execution, extension of time, exemption from attachment, levy and :ale and homestead exenption,

BINDING EFFECT: Each of us shall he fully responsible for an of Y. Dromises and agreements in this
Mortgage. Until the Note has been paid in full and your obligation to make Znrther advances under the Noe
has been terminated, the provisions of thig Mortgage will be binding on us, our lecal represematives, our heirs
and all future owners of the Premises. This Mortgage is for your benefit and for e benefit of anyone to whom
you may assign it. Upon payment in full of ali amounts owing to you under the Not and this Mortgage, and
provided any obligation ta make further advances under the Note has terminated, this Mongzge “und your rights
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0CGC ID # 000603607051080
requested, to your address at
FULL SPECTRUM LENDING, INC.
4500 Park Granada, Calabasas, CA 91302
ar to such other address as you may designate by notice to us. Any notice provided for in this Morigage shall
he deemed to have been given (o us or you when given in the manner designated herein.

RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation to make further
advances under the Note has terminated, you shall discharge this Mortgage without charge 10 us and shall pay
any fees for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights under this Mortgage without losing them.
Any waiver by you of any provisions of this Mortgage will not be a waiver of that or any other provision on
any other accas.on.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes a security agreement with
respect to all fixtures and cuner personal property in which you are granted a security interest hereunder, and
you shall have all of the richis and remedies of a secured party under the Uniform Commercial Code as
enacted in the state where the property is situated (the "Uniform Commercial Code"). The recording of this
Mortgage in the real estate records of the county where: the property is located shall also operaie from the time
of recording as a fixture filing in accordince with Sections 9-313 and 9-402 of the Uniform Commercial Code.

THIS MORTGAGE has been signed by eacti-if as under seal on the date first ahove written.

Sealed and delivered in the presence of:

WITNESS:
k{%@ﬁ; : Z " (SEAL)
Mongagor: JOHN B. KALW
Fouln) Kolodod
. (SEAL)
Martgagar: PAULA KALABSA{
£ W3EAL)
Mortgagar:
(SEAL)
Mortgagor:
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STATE OF ILLINOIS, County of Cook ~Cauntyss:

I, Jovonne S. Sm hf, ———a Notary Puhlic in and for said county and sete do herchy certify that
Tohn B. Kalabsa and Paula Kalabsa

——personally known 10 me (0 be the same person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that -H,¢_y
e sigmed and delivercd the said instrument as free and vohantary act, for the uses and purpeses

the rein set forth,
Given unse: my hand and official seal, this 29 '\"__{1 ——— day of j u ’y , A00 ;Z.

T8998807¢

My Commissicin Eanues:

This Instrument was prerared by:

QFFICIAL SEAL
JOVONNE S. SMYTHE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-15-2005

Notary Pybli

%Zﬁa%

[r,] BEARS A CIRCULAR EMBOGSMENT ON
i FACH PAGE INDICATING THE NOTARY'S
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Legal Description

All that certain parce| of land situate in the County of Cook, State of lllinois, being known
and designated as Lot 34 and the North half of Lot 33 in Block 7 in Sonnenchein ang
Solomon's Addition to Lavergne in the Northwest quarter of Section 32, Township 39 North,
Range 13, East of the Third Principal Meridian, COOK County Records.

Tax ID: 16-32-1 12-014
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