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0 ASSIGNMENT OF RENTS
N
N THIS ASSIGNMENT OF RENTS dated July 17, 2002, is wi2ue and executed between First Suburban National
E\ Bank, not personally but as Trusiee of First Suburban ¥zional Bank U/T/A dated August 14, 1996 and
ny  known as Trust Number 96-7400, whose address is 150 Soutn iith Avenue, Maywood, IL 60153 (referred to
Q below as "Grantor") and Harris Bank Elk Grove, N.A., whoz< address is 500 E. Devon Ave., Elk Grove
VS Village, IL 60007 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grints.a continuing security interest in, .
and conveys to Lender all of Grantor’s right, title, and interest in anu ¥: the Rents from the foliowing/\
described Property located in Cook County, State of lllinois:

PARCEL 1:

THE SOUTH 50 FEET OF LOT 20 (EXCEPT THE WEST 10 FEET) AND THE SOUTH %0 ~EET OF LOT 19 IN (’*D
BLOCK 6 IN FOREST VIEW GARDENS, BEING A SUBDIVISION OF THE SOUWFK.#EST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EST OF THE 7THFD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 2:

AN EASEMENT ALONG, OVER AND ACROSS THE PROPERTY DESCRIBED AS FOLLOWS:

THE WEST 10 FEET OF THE SOUTH 50 FEET OF LOT 20 IN BLOCK 6 IN FOREST VIEW GARDENS, A

SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40

% NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS RECORDED APRIL 14, 1958 AS

DOCUMENT NUMBER 17179534 FROM THE COMMONWEALTH EDISON COMPANY, AN ILLINOIS
CORPORATION TO LEONARD F. MCGEE, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 21 IN BLOCK 6 IN FOREST VIEW GABDENS, A SUBDIVISION IN THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL .

MERIDIAN, IN COOK COUNTY, ILLINOIS. _..
BOX 333-CT7
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. ASSIGNMENT OF RENTS
Loan-No: 60011851 (Continued) Page 3
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Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other
perscns from the Property. :

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

““repair, 1o pay the costs thereof and of all services of all employees, including their equipment, and of all -

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance wiis l.aws. Lender may do any and ali things to execute and comply with the laws of the State
of llinois and aisc-all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the froperty.

Lease the Property. Larnder may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lzrder may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor’s-ni2.ne, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solelv-in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by !.ender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and exrznses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shaii be applied to the Indebtedness, All
expenditures made by Lender under this Assignment and not reimbursed \rir-the Rents shall become a part gé
the Indebtedness secured by this Assignment, and shall be payable on dema.:2; with interest at the Note raf®
from date of expenditure until paid. g

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and cthewise performs all tﬁ
obligations imposed upon Grantor under this Assignment, the Note, and the Related Tosuments, Lender she
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable stateraeits of termination 6R
any financing statement on file evidencing Lender’s security interest in the Rents and he Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankrupicy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment-and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

20889229
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Loan No: 60011851 (Continued) Page 5

or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the indebtedness or any guarantor, endorser, surety, or
accommeodation party dies or becomes incompetent, or revokes or disputes the validity-of, or liability under,

any Guaranty of the Indebtedness. [

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. :

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIS ON DEFAULT. Up6n the occurrence of any Event of Default and at any time
thereafter, Lender may «xercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: : .

Accelerate Indebtedness. ‘L:nder shall havé the right at its option without notice to Grantor to declare the
entire Indebtedness immedidtely due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the rigit, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Inarotdness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender’'s Right to Heceive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse
instruments received in payment thereof in the name-of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lendzr in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether o ot any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph eith¢r i person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed-as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure of sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the reczivarship, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitied hy law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value' of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a berson from serving as
a receiver.

20889229

Other Remedies. Lender shall have all other irights and remedies provided in this Assigninent or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies. :

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any- limits " under
applicable law, Lender's attorneys' fees and Lender’s legal expenses, whether or not there is a lawsuit,
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Loan.No: 60011851 (Continued) Page 7

party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. f feasible, the offending provision shall be considered modified
so that it becomas legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleicd from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision o1 uiis Assignment.

Successors and Assighs. - Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shzit be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Froperty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantcr’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without.releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness. ,
Time is of the Essence. Time is of the escénce in the performance of this Assignment.

Waive Jury. All parties to this Assignmera iiereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any part~ against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereliy releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Inciebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING A¥% OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVEZ"ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOS!JRE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREZITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE CATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the follow ng_ meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to doflar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular s'iall include the plural, and

the plural shall include the singular, as the context may require. Words and terms noi-cuenwise defined in this

Assignment shall have the meanings attributed to such terms in the Uniform Commercial (017% [

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignmerit of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower” means Michaiel Apa and Carol Apa.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means First Suburban National Bank.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means and includes without limitation all Loans, together with all
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: a ASSIGNMENT OF RE
' Loan, No: 60011851 (Continued) Page 9

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 17, 2002. :

GRANTOR: This acreement i signed by First Suburban
: Nallanal Bank not individually but solely as trustee

under a carlain trust agreement known as trust

numiver 4y 2400 sole trust agreement is hereby

mada a pan hereof, and any claims against said

FIRST SUBURBAN NATIONAL BANK frustee v?hich may result fram the signing of this
gareement shall ba payable only out of any irust

property which may be held thereunder, and said

irustee shall not be perscnally lisble for the

FIRST SUBURBAN (N/TIONAL BANK, not personally but as Trustegormance of any of the lerms and conditions of

under that certain trusi sareement dated 08-14-1996 and known as Fii*@tmg ‘l’; Saitd W‘{::}-{W:éf:ﬁ 1‘;:2%;‘*;’;’::;‘2}
; respect thereto. 2

Suburban National Bank. First Suburban Nationa! Bank is hereby expressly

waived by the parties hereto and their respective

SUCCESSOrS and assigns.

: Ium O

Authorized Signer-fg

TRUST ACKNCY/_EDGMENT

STATE OF / : ' ' )
) 8¢
COUNTY OF / &&/é . )

On this 69 7 day of WM , ()Mﬂ O before riie; the undersigned Notary
Public, personally appeared -~/ X o

. and known to me to be (an) authorized trustee(s) or agent(s) of the trust that executed tn: and acknowledged

the to be the free and voluntary act and deed ‘of the trust, by authority set forth in the trusl documents or, by
* authority of statute, for the uses and purposes therein mentioned, and on oath stated that he or shefthey is/are
_ authorized to execute this and in fact executed the on behalf of the trust.

By M v /V _,dé: Residing at /o3P S, / /ey
Notary Public in and for the State of / Z/
My commission expires 71_? /— ﬂ(

b

20889229

¥ CHRISTINE M, WELLER
COMMISSION EXPIRES 07/31/05
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