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NATIONAL CITY MORTGAGE CO. RO AR
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DALLAS, TX 75380-9068 — -

ared By:

AR 0001431920

FHA Case No.

Ilinois MORTGAGE 1371799123-

HERITAGE TITLE COMPANY

THIS MORTGAGE ("Security Instmment") is given on ~ August 1, 2002
The Mortgagor is

A<

JOSE DEJESUS 'Husband and Wife (¥¢n Purchasing Spouse) JOSEFA DE JESUS‘4c

("Borrower"). This Security Instrument is given to
MSC FINANCIAL INC

]

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 2500 W HIGGINS RD, HOFMAN ESTATES, IL 60195

‘ ("Lender"). Borrower owes Lende the principal sum of
TWO HUNDRED FIFTY SIX THOUSAND FOUR HUNDRED NINETY & 00/100

Dollars (U.S. $ 205)430.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1
2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicziion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any tixcs, special assessments, leasehold payments or ground rents, and ‘fire, flood and other hazard
insurance premiums, as required;

Third, to interest due vider the Note;

Fourth, to amortization Of e principal of the Note; and

Fifth, to late charges due under-the Note.

4. Fire, Flood and Other Hazar.: Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance.sha!l be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements'ox the Property, whether now in existence or subsequently erected, against
Joss by floods to the extent required by the Secrat<rr. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imriediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerier is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lendcr iyintly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrach 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application Of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in prcagraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay ali-ovtsianding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title tc, the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shzii pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow er’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residente within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circutnstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasomable action to protect and preserve such vacant or abandoned Property.

@E-M(IL) 0109).01 Page 3 of 8 Tnitils:




. UNOFFICIAL COPY |

|

@
810y efiag 1016010 ('||)Hp-®

1 jusumnsu] AInoag sy Aq parndas swns Jre jo 1y w ywswifed serpawun ammber “Areialseg ag
Jo rerordde soud o qm pue (P)e-10L1°D°S'N 71 ‘2861 Jo 10V suonmnsyy Aroysodaq) urewar) 1g-wes) o
Jo {(P)1y¢ uoncas Furpnjom) mey sjqeondde Aq pennuwad 1 ‘reys 1opuary ‘Teacaddy ypax) jnoyn afes (q)
"JUSTINIST] A1IMdag ST
Ul paurejuod suonediqo o Aue wioyisd o “siep Aump jo pouad e 1o ‘Sumey £q sinejop Iamorog (1)
10 ‘Juautked AfpuouI 1¥au U Jo S)ep aNp 3 U 10 0 Totxd
wsumnsuy Aurcag sty Aq pannber wewAed Aguow Aue nmy w Aed o) 3uiney Aq simejop Jamoxrog (1)
74 susumnsu| AUNosg sy Aq paImoas Sums [j Jo [y ur juswled detpaumur 211nbal ‘simegsp
mowfed jo ased oy W “Lrejarsg s Aq pansst suonem3ar £q payun se 1daoxs ‘Aew Japua] ‘ymeja(q (e)
"193(] JO UOLIEII[IIY J0] SpUNO.IL) °6
"Aeja108g aup Aq pazuomne safieys PUE 539) 109]]00 ABW J3pUYT "SI ] *§
*3an0u Jo Jutald aup Jo sep ¢ vnpim 9AOQE 1[I0} 138 SUOTIIE 3} JO 310U 10 JUC 3Ye) 10 US| AP AJsies [Tegs Jamoliog
WA 3y JMAUAPI 20000 © Jaistalog 9A1S Aew 13pua] “‘woumnsuy ALmodg snp 1940 Artoud wene Kew Uorgm uNg e
0} 123(qns s1 £&radorg a1 Jo 1red Aue jew STIULIAIP 15pU] J "Juswmnsuy AYngag S 0) ual] ot Sunempioqns 1apuar|
01 Asopoejsnes JuauiaoIde ug uar o Jo 19P1745 92U WOl $3IMI3s (3} 10 1W3l| Sy JO JUARWAIIONS 3y waad o ayerado
uomndo s 13pua] a1 ur yorgm sSurpassord Teda] ‘w1 UsY AN JO JuAUIADIoNS JsuTede SpuaJep 10 ‘4q ua1y A ey pood
W §159103 (Q) ‘opuar] 01 a[qeidasce raumew v (1 Y1 o Aq pamoss uoneSiqo a1 jo juswAed ayp 01 Funtm ur saarfe
() :1amo1r0g SSSUN JUSUMISUY AInoag sty Joac Avaciad sey yomgm uay] Awe afreqosip Apdword eys Jamollog
“a1qeded pue anp Ajarerpsunur aq [reys “13pua] jo uondo ay) je pue
*YBI SION S JE “JUSWSSINGSIP JO YBP S WOl 1501911 1'73q [,eUS SWMOWE 2SS, “JUSWNNSU] K1n0sg sip Aq parndss
9q PUE JIMOLIOF JO 1q3p [EUONIppe ue awo0daq [[eys ydeidnial ST 19pun 1apue] Aq pasmqsip sjumowre Auy
Z ydexexed m pawonusw swa 1310 pue SOURYSUT prezey ‘saxe) Jo juawAed Supnpowr *fradorg ap un
syt s J0pua] pue Apadoid o jo angea ap 103101d 0} Aressaoau spdaramym Ked pue op Aewr Jopua uay “(suonenTar
10 SME[ 2210Ju13 0} 10 UONEUWIPUOD 10] ‘Avdnryueq wr Surpassord v sk uons) Auedord sy ur syBu s,19puo joape
ApueoyniSrs Aew yeyp Surpaavosd 1e3o] © ST 31501 20 “JuIMDS] Anmseg st pamteyuon sjuswssrie PUR SIUBUSAQD
lao Lue uuopiad o) spigy 10 ‘7 yderJered £q paxmbar sjuowided oy 10 sjualukea 5901 oW 0) S[Ie Jamoliog JI
‘sjuawAed
asatp Surouspias sidraoar Ispuay o) ysnury Apdwoid jreys ramouog jsanbaz S Jopuas uodn ‘fradorg oy w isazann
$.19pUT 1091Je Ajesaape pinom Ked o) aimpieg Jy Juowded 3 PaMO ST oI AU 9y, 0) ANdalip sum uo suonedijqo
asatp Aed [reys 1emorrog ‘7 ydesSered Ul papnout jou are yey suontsodun pue sauny ‘sagrens [edistunu 1o [BIIBUNLIIAOT
e Aed jeys 1omoulog “Apiadoag M) ul SYSRY SJPUIT Jo UOPRN0Ig pue PaoL g ¢ sadren) vy
"013190) paiua-SpeSal Anus oy
01 pred 3q [feys WwewmnsU] ANIN0oG ST pue SION 9 Iapun sssupaigapur Suipuesine Jje Ked 01 poNrbaL WMOURE Ue 1340
spaadoad ssaoxa Auy sjuawded gons jo junowe aip s3ueys 30 ‘7 ydeiFered m o PalIsjal are yamm ‘syauried Appuow
9 Jo arep anp o suodisod 10 puarxs jou [reys [ediourid Aty 0 spassord ay1 jo wonreoridde Auy “fedrounid jo juswiAedaid
0} uap pue ‘¢ yderdered m papiaoid 1epio ay w pandde symowre juanbuep Aue o) 187 “JuAaumnsu] ANIoas s pue
SION 9} Jopun ssaUpalqapul Sy Jo Uononpal ) o3 spasooid yons Adde yreys 15pURT WBWNDSU] AILINGIG SIY) pue ON
23 ISpUN pledun suIPwWwaI ey SSaUPSIGAPUI AU) JO Junowe 1Y 21 JO Juexa g o) Iapua] 03 pred aq [[eys pue pouSisse
Agalay a1 ‘vonEUWSPUO Jo 3oed Ut 33UBAIAU0D 10] 10 ‘Kuadorq ap jo wed Aue Jo 3uyer 19u10 Jo uoNEUWSPUOI Aue
i nonssuued u ‘[enuanbostos 10 15911p ‘sodeurep oy ume 1o preme Aue jo spasooxd ay, *UOHBUIIAPLO)) ‘9
“Sunum w 1ef1ow sy 01 s3018e rapuy ssaun
padiaw aq jou [[eys apn a9) pue ployases] atp “‘Auadolg sy o) apn 297 sanmboe Tomoliog JI 'asea| a1 Jo suoistaord
A @M Adwod [regs 1amorrog ‘ploysses] e uo SUquamunnsu] AUnosg sip §i aouepisal rediomad v se fradolg
3 Jo Aowedndoo s somomog Sumisouos suonwiuassidar ‘o) PAMUN] 30U g “FuIpniour ‘310N AP Aq paduspIAd ueo[
9 P UOKOITOD UT (UORBULIOUT [LIafew AUR s Japu| apraoxd o) PRI} JO} I9PUT ©0) SIUSWANEIS IO UONEULIOJUT
SjeImadeut 1o 3sje} Afrerajewr aaed ‘ssavoxd uoneondde weo] o Suump ‘1amoLiog J1 ynejap wr aq Ose [[eys Jomoliog

&2P&ES0Z00




UNOFFICIAL CO#2iessazs

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretuy,
(¢) Wloripage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiolefor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, “require immediate payment in full of all sums secured by this Security Instrument. A written
statement of & anthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secarit; Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding th¢ foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to I.ender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrowet has'a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount Jue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To.reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account rurrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and réasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upcn reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as ifl Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lejder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pieceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on différeat grounds in the fumre, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrum:nt.

11. Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumeus granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bur-swer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against anmy successor )% ierest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security 4rstrument by reason of any demand
made by the original Borrower or Borrower’s Successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepaats and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and ‘Brrrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several [Auy Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Iastument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 U.S.C. 3751 ef seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withovs charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Horiestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Juctrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-cpvenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeris cf this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider [ ). Growing Equity Rider {_] Other [specify]
[] pranned Unit Development Rider [ Graduated Payment Rider

%-4R(IL) {0109).01 Paga 7ot B Initials:
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Exhibit A
H45989

LOT 11 IN BLOCK 7 IN THE SUBDIVISION OF BLOCKS 4, 5, 6, 7, 8 AND 9 IN THE E. SIMON'S SUBDIVISION OF |
THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COGK COUNTY, ILLINOIS,

PIN: 13-35-406-005-0000

C/K/A 3571 WEST CORTLAND STREET. CHICAGO, ILLINOIS 60647
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