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DEFINITIONS

Words used in multiple sections ofthis document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regriding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated  J ANUARY 24 ,2002 '
together with all Riders t0 this document. ?
(B) "Borrower" is WILLIAM L. COWNNELLY, MARRIED TO KATHLEEN L. CONNELLY

Borrower is the mortgagor under this Security Instrument
(C) "Lender" is COMPASS MORTGAGE, INC.

Lender isa CORPORAT ION , organized
and existing under the laws of ILLINOIS .
Lender's address is 4306 WEAVER PARKWAY, WARRENVIILE, ILLINOIS 60555

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JRNUARY 24 ,2002 .
The Note states that Borrower owes Lender TWO HUNDRED TWELVE TEOUSAND AND

00/100 Dollars (U.S. $ 212, 000.00 ) plus interest. Ea'rower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than FEBRUARY 1, 2032

(E) "Property" means the property that is described below under the heading »Transfer of Righs in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and laze rinarges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider @ Condominium Rider ® Second Home Rider
(O Balloon Rider [] Planned Unit Development Rider [0 Other(s) {specify]
[J 1-4 Family Rider [] Biweckly Payment Rider
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(H) "Applicable Law" means all controlling applicable federal, state and local stamtes, regulations, ordina.nées and

administrative rules and orders (that have the effect of law) as well as al] applicable final, non-appealable Judicial *
opinions.

)] "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

() "Electronic Funds Transfer" meang any transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L)  "Miscetoneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any

third-party—(oti.;r-than—insurance‘procee‘ds paid-under the coverages described in“Section.5)_for_;_(i)‘dra_nl@gg_ to, or
destruction of, (ne rroperty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in

iieu of condemnatiop; o+ (iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage insuranze" means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N} "Periodic Payment” mians the regularly scheduled amount due for (i) principal and interest under the Note,

plus (i) any amounts under setion 3 of this Security Instrument,

(O) "RESPA" means the Real Fstate Settlement Procedures Act (12 U S.C. §2601 et seq.) and its implementing

regulation, Regulation X (24 C.F.K. Part 3500), as they might be amended from time to time, or any additional or

successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,

"RESPA" refers to all Tequirements and resirictions that are imposed in regard to a * federally related mortgage loan"

even if the Loan does not qualify as a "federalrr relased mortgage loan” under RESPA. :

(P)  "Successor in Interest of Borrower" means ouy party that has taken title to the Property, whether or not that

party has assumed Borrower's obligations under the Nece and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's.25venants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage! grautand convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
{Type of Recording Jurisdiction] [Naine of Recording Jurisdiction]
SEE LEGAL DESCRI PTION ATTACHED HERETO AND MADE a PAZRT HEREOQOF AS
—EXHIBIT "av, e e S
A.P.N. #: 17-09-152=¢ 01 179"1’0”9——“1’274"—‘0‘0‘2‘1"7’—'0'9‘-’1‘24‘ -00% ;
17-09-124-004 17-09-124-005 17-09-124-00¢ 17-09-124-0¢7
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g which currently has the address of 4271 -33 WEST HURON STREET, UNIT 1§ 07
[Street]
< chrcaco , Mlinois 60610  ("Property Address"):
[City] [Zip Code)
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] TOGETHER WITH all the improvements now ot hercafter erected on the property, and all easements,
yppurtenances, and fixtures now oOf hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the " Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree-as follows:

1.  Paymertof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowetr
shall pay when due theprinripal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Mote. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Szcurity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any ot all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, az s2lpcied by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provides-any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or emity; of (dy Electronic Funds Transfer.

Payments are deemed received by Lendcr ¥ hen received at the location designated in the Note or at such other
location as may be designated by Lender in accoriarze with the notice provisions in Section 15. Lender may return
any payment of partial payment if the payment or pact al payments are insufficient to bring the Loan current. Lender
may accept any payment Or partial payment insufficier< to bring the Loan current, without waiver of any rights
hereunder or prejudice 10 its rights to refuse such paymentar partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments & accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unappticd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrewei does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrowe:= 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prioT 1o foreclosure. No offset or claim
which Borrower might have now ot in the future against Lender shall relievs Porrower from making paymenis due
under the Note and this Security Instrument or performing the covenants and ag-eements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apptied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be appiied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first o Ve charges, second
to any other amounts due under this Security Instrument, and then t0 reduce the principal balance 5 the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
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Property; (b) leasehold Payments or ground rents on the Property, if any; (c) premiums for any and all insprance

These items are called "Escrow Items," At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender a1 notices of amounts to be paid
under this Section. Borrower shall Pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall bay directly, when and where payable, the amounts due for any Escrow Items for which payment of

shali for all Purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase

" "covenant-and +greement” is used in-Section.9: If Borrower is.oblj gated to.pay_Escrow ltems directly, pursuant fo
awaiver, and Bor-awer fails to pay the amount due for ap Escrow Item, Lender Mdy exercise its rights under Section
9 and pay such amnas and Berrower shal] then be obligated under Section 9 to Tepay to Lender any such amount,
Lender may revoké e veiver as to any or all Escrow Items at any time by a notice given in accordance with Section

15 and, upon.such revocatior: Borrower shall pay to Lender 4] Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, roilect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under KESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amcung of Funds duve on the basis of current data and reasonable estimates of
¢xpenditures of future Escrow Items or OtiP Wise in accordance with Applicable Law.

The Funds shall be held in an institutior Whose deposits are insured by a federal,agency, instrumentality, or
entity (including Lender, if Lender is an institutisz whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shalj apply the Funds to pay the Escrow ltenis no later than the time specified under RESPA . Lender
shall not charge Borrower for holding and applying the Eung;, annually analyzing the €SCrow account, or verifying
the Escrow Items, unless Lender Pays Borrower interest o1 w0+ Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appliczois Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnitigs i the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lendifshan give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

12 monthly payments.

Upon payment in ful] of all sums secured by this Security Instrument, Lender shall promptly~i=fund 1o
Borrower any Funds held by Lender,

= 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
I~ to the Property which can attain priority over this Security Instrument, feasehold payments or ground rents on the
w? Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
(] are Escrow Jtems Borrower shall Pay them in the manner provided in Section 3

ol Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower
e (a) agrees in WIItng to the payment of the obligation secured by the lien in a manper acceptable to Lender, but only
e so long as Borrower 1s performing such agreement; (b) contests the lien in good faith by, or defends against
G\ enforcement of the lien in, legal proceedings which in I ender § Op1nton operate to prevent the enforcement of the lien
;‘g while those proceedings are pending, but only until such Proceedings are concluded: or (¢} secures from the holder
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Lender may give Borrower a potice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower o0 pay a one-time charge for areal estaic 1ax verification and/or reporting sérvice
used by Lender in connection with this Loan. A '

5.  Property Insurance. Borrower shall keep the jmprovements oW existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term nextended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flpoG zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occut which
reasonably might aftest sich determination of certification. Borrower shall also be responsible for the payment of

any fees imposed by the Tederal Emergency Management Agency in connection with the review of any flood zone

determination resulting frorsaa objection by Borrower.

1f Borrower fails to mairiain any of the COVeTages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowet's €7.pensce. Lender is under no obligation to purchase any particular type oF amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or jiability and might provide greater
or lesser coverage than was previously in effzct, Borrower acknowledges that the cost of the insurance COVerage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become ad{itional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from ‘he duie of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payiaent. : :

All insurance policies required by Lender and reniwais of such policies shall be subject 10 Lender's right to
disapprove such policies, shall include a standard mortgage clzase, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right o hold the-priicies and renewal certificates. If Lender requires,
Rorrower shall promptly give to Lender all receipts of paid preniiari and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for 4araage to, Or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lend’r-as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance cosrier and Lender. Lender may make
proof of loss if not made promptly by Rorrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender: shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such instrince proceeds until Lender
has had an opportunity (0 inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for-the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Uaulzss an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Le: wder_shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, OT othel tiurd parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair s not economicatly feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dug, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lendet (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
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verage of the Property. Lender may use the insurance proceeds either to Tepair or restore the *

» Borrower shal maintain the Property in order 1o prevent the Property from

ing in value due 1o its conditjon, Unless it is determined pursuant to Section 5 that repair or

- Testoration js 10t economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioratigp o damage. If insurance or condemnation proceeds~are'paid~in—co'nnection ‘Wwith damage to,-or-the-taking

proceeds for such PRoses. Lender may disburse proceeds for the repairs ang Testoration in a single payment or in
a series of progress edywents as the work is completed. If the insurance or condemnation proceeds are not sufficient
to Tepair or restore the Cropecty, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration,

Lender or its 4gent may maks reasonable entries upon and inspections of the Property. If it hag reasonable
cause, Lender may nspect the inicrior of the improvements on (e Property. Lender shal give Borrower notice at
the time of or prior to such an interipy ‘nspection specifying such Teasonable canse.

8.  Borrower's Loan Applicaiios: Borrower shall be ip default if, during the Loan application process,
Borrower or any persons or entities acting at i dirertion of Borrower or with Borrower's knowledge or consent gave
materially false, Misleading, or inaccurate infory aliOn or Statements to Lender (or failed 1o provide Lender with
material information) in connection with the Loan " M aterial representations include, but are pot limited to,
representations concerning Borrower's OCcupancy of tie Property as Borrower's principal residence.

9. Protection of Lender's Interest jn the Prope:ty and Rights Under this Security Instrument, If {a)

(such as a proceeding in bankruptcy, probate, for condemnation or forfeitrze. for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulaiions; -or (c) Borrower has abandoned the
Property, then Lender may do angd pay for whatever js reasonable or approp:1%:¢ o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or atsesatng the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are pot imited to: (a) paying any sums

position in a‘,bénkruptcy prbcéedir-iug':' Securing the Property indludes, but is not limited to, entering e Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elitnigne building or

If this Security Instrument isona leasehold, Borrower shall comply with aj) the provisions of the lease. If
7> Borrower acquires fee title to the Property, the leasehold and the fee title shajl not merge unless Lender agrees to the
= merger in writing. :

- 10. Mortgage Insurance, If Lender required Mortgage Insurance a5 a condition of making the Loan,
€2 Borrower sha]l Pay the premiums required to maintain the Mortgage Insurance i effect. if, for any reason, the

lLLlNOlS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € sarmns #00-6439.1362
Form 3014 191 Page 6 of 12 www.docmagic,com

130146, M7 . i llllllllllHlllllllllllllllllllllllllllllllllllllll,.




for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that wete due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall 74y the premiums required to maintain Mortgage Insurance in éffect, or to provide a non-refundable
loss reserve; until Yender's requirement for Mortgage Insurance ends in accordance with any-written agreement
between Borrower aid Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Sectior 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay thie "Zoan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluat iiieir total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or.modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgace insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insur:r to'make payments using any source of funds that the mortgage insurer
may have available (which may include funds sbthined from Mortgage Insurance premiums).

As a result of these agreements, Lender, ary purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reciive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for *vto1tgage Insurance, in'exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiumsz-pzid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a)  Any such agreements will not affect the amounts that‘sorrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will n:{"increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refujid.

(b)  Any such agreements will not affect the rights Borrower has -if ary - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Lhesz rishts may include the right
to receive certain disclosures, to request and obtain cancellation of the Mort,sge Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgabe Insurance premiums
that were unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds a-e hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or/repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security -
Instrument, whether or not then due, with the excess, if any, paid to Borrower Such Miscellaneous Proceeds shail
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to *
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in Wthh the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured imm<dictely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree il writing «he Miscellaneous Proceeds shal be applied to the sums:sectired by this Security Instrument-whether
or not the sums 2ie then due.

If the Property i< abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next (en‘ence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after *i¢ date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration si repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party " 1neans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right o1 action in regard to Miscellaneous Proceeds.

Borrower shall be in default if ans act.on or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Plopzrty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrcwe: can cure such a default and, if acceleration has occurred, Teinstate
as provided in Section 19, by causing the actiox ur proceeding to be dismissed with a ruling:that, in Lender's
judgment, precludes forfeiture of the Property or othe: material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of-apy-award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby-assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to rest:a%ion or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forhearance By Lender Not -4 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Ins'rum:nt granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liavility- of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings agaipst any- Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortizaioii of the sums secured by this
Security Instrument by reason of any demand made by the original: Borrower or at'y: Successors in Interest of
Borrower. .Any forbearance. by, Lender in exercising.any right.or remedy mcludmg, withSui- limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower o: in mounts less than the
amount then.due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrow:r i:ovenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who <)-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's ri ghts
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € armins 800-649-1362
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrament,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In Tegard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. :

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Barrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment cha:ge £ #hether or not a prepayment charge is provided for under the Note). Borrower 's acceptance of
any: such-refund made hy ditect payihent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of suck pvercharge.

15. Notices. ‘Allastices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to berezswer in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first riass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be thie Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall.promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrowei's change of address, then Borrower shall only report a change of address
through that specified procedure. There may te cnly one designated notice address under this Security Instrument -
at any one time. . Any notice to Lender shall be giver by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated ar.o nier address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to hav< been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is alse rzquired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undes 0% Security Instrument.

16. Governing Law; Severability; Rules of Construciior:- This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is loraizd. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitation: o0 Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that azy provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not afiect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean rad include corresponding
peuter words or words of the feminine gender; (b) words in the singular shall mean and iuclude the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any actio.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secu:its:(instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectior18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, thoss beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or €SCrow agreemer, the intent
of which is the transfer of title by Borrower at a future date to a purchaser. |

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within-which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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1Y, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: .

and expenscs.ip one,or. more of thefollowing, forms, as Selected by Lender: (a) cash; (b) money order; (c) certified

check, bank crierk, treasurer's check of cashiers chieck, provided-any such chick is drawi'upon aminstitutiorr whose-
deposits are_insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Beirower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurrad. However, this right to reinstate shall not apply in the case of acceleration under Section 18,
20. ..Sale of Notg; _hange of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Secur.ty Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the endty (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument 4nd performs other mortgage loan servicing obligations under the Note, this

thereafter the Loan is serviced by a Loan Servicer othe¢ then the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer o: be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided Ly.<he Note purchaser.

Neither Borrower nor Lender may commence, join, or t¢joined to any Judicial action (as either an individual
litigant or the member of a class) that arises from the other party's‘azicns pursuant to this Security Instrument or (hat
alleges that the other party has breached any provision of, or any cuty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice givenin compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a resszuable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which ngist elapse before certain action
can be taken, that time period will be decmed to be reasonable for purposes oi .his paragraph. The notice of
acceleration .and Opportunity to cure given to Borrower bursuant to Section 22 and the wotice of acceleration given
to Borrower.pursuant to Section 18 shall be deemed o satisfy the-notice and opportunity, o take corrective action
provisions of this Section 20. ' '

21. _Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" aze fiose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the folloy 7inp <ubstances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiic solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €rermms 800-643-1362
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to be appropriate to normal residential uses and 1o maintenance of the Property {including, but not limited to,
hazardous substances in consumer products). ' B

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private party involvinig the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is Necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFSEM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceliraiion; Remedics. Leiider shall-give notice to Borrower prior to acceleration following
Borrower's breach of uoy covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicar’e Law provides otherwise). The notice shall specify: (a} the default; (b) the action
required to cure the defauii; 1<) 2 date, not Jess than 30 days from the date the notice is given to Borrower, by
which the default must be curd; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. ‘[« notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require mmediate payment in full of all sums secured by this Security
Instrument without further demand and may forer.0% this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses jncurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. ' : :

23. Release. Upon payment of all sums secured by, this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs: fender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party £57 services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tlinois law. thc Borrower hereby releases and waives all
rights under and by virtue of the Tlinois homestead exemption laws.

25. Placement of Collatera) Protection Insurance. Unless Borrowet provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may. purchase insurance at Borrower’s
expense (0 protect Lender’s interests in Rorrower’s collateral. This insurance may, tn need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower I sakes or any claim-that 1s made

against Borrower in connection with the collateral. Borrower may later cancel anj instrncé'plifchased By Lender,
but only after providing Lender with evidence that Borrower has obtained insuggnxtlig;;e = 'r)gql :h’r;%d by Borr wer's and
Lender’s agreement. If Lender purchases insurance for the collateral, BOTTOwg .,m‘?ﬂlé?&j%%ﬂmsf}r_%iﬁor tze costs of
that insurance, including interest and any other charges Lender may impose- i ithetleo; ent of the
insurance, until the effective date of the cancellation of expiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more fi.an the cost

of insurance Borrower may be able to obtain on its OWIL.
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{Seal)
-Borrower

- (Seal)
-Borrower

o ——— (Seal)

-Borrower

Witness:

State of Illingis
County of COQK

“dasiigN\ OFFICIAL COPY
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BY SIGNING BELOW, Borrower accepts and agrees to the
Instrument and in any Rider executed

terms and covenants contained in this Security

by Borrower and recorded with it

(Seal)
-—_—

-Borrower

(Seal)
-_—

-Borrower

— (Seal)
-Borrower

Witness:

-_—

The foregoing instrument Was acknowledged before.:i- this / "’024‘- ‘-0,2_’

by WILLIAM 1,. CONNELLY

*OFFICIAL SEAL"
Christine Velgarg
Notary Public, State of 1liolg
My Commisaion
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Loan Number: 7139364
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th dayof JANUARY ,
2002 , and is incorporated into and shall be deemed t0 amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given DY the undersigned (the
"Rorrower”) to secure Borrower's Adjustable Rate Note (the "Note") to COMPASS MORTGAGE,
INC., AN ILLINOIS CORPORATION (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

42133 WEST HURON STREET, UNIT 1507, CHICAGO, [LLINOIS 60610
{Property Address]

THE N3 2 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEKREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUGLT PAY.

ADDITIONAL COVENANTS. In Lddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: '

A. INTEREST RATE AND MONTHLY P4 vMENT CHANGES
The Note provides for an initial interest rate of 5.500 o The Note provides for changes
in the interest rate and the monthly payments as follews:

4. INTEREST RATE AND MONTHLY PAYMENT € ANGES

(A) Change Dates

The interest rate | will pay may change on the 1st Gayof FEBRUARY, 2005 ,
and on that day every 12th month thereafter. Each date on whicn my intarest rate could change is called a
"Change Date.”

B) The Index

Beginning with the first Change Date, my interest rate will be based on 2 Irdex. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constadl: inaturity of one year, a8
made available by the Federal Reserve Board. The most recent Index figure available ¢s of the date 45 days
before each Change Daie is called the "Current fndex.”

If the Index is no longer available, the Note Holder will choose a neW index whick is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcutation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate b 2dding
TWO AND 750 /1000 percentage points 2.750 %) to the Current Index.
The Note Holder will then round the resuit of this addition to the nearest one-cighth of one percentage point
(0.125%)- Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family DocMagic €FErms 8O0-649-1362
Fannie Mae/Freddie Mac MODIFIED INSTRUMENT www. docmagic.com
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My monthly payment,
(D) Limits on Interest Rate Changes

- —

€ Effective Date of Changes .
My new interest rae will become effective on each Change Date. 1 wij]

monthly pzyn ent beginning on the first monthly payment date after the Change
monthly paypeni changes again,
(F}  Notice'of Changes

of my monthly payment ciore the effective date of any change.
by law to be £iven to me ang alge the title and telephone nump
I'may have regarding the notics.

B.  TRANSFER OF THE PROPT R.Y OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instruméne 17amended to read as follows:

if Borrower is not anatural person and z beneficial ingereg; in Bezrewer is sold Or transferred)
without Lender's prior written consent, Lender may require immeiage Savment in full of ]
Sums secured by this Security Instrument, However, this option shall‘=g; be exercised by

T Lender if such EXeICiSe is prohibited by Applicable Law, Lender also shai 20! exercise this
T option if: (a) Borrower Causes to be. submitted 1o Lender infonnation required by Lender to
D evaluate the intended transferee as if a pew loan were being made 1o the transfecee; s qd (b)
o Lender Teasonably determines that Lender's security will not be impaired by b foan
s assumption and that the risk of a breach of any covenant or agreement in this Secy rity
iy Instrument is acceptable to Lender.

o To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
4 condition to Lender's consent to the loan assumption. Lender may also require the transferee
& to sign an assumption agreement that 15 acceptable to Lender and that obligates the transferee

Lender releases Borrower jp writing,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family DocMagicﬂ%mm 800-649-1362
Fannie Mae/Freddie Mac MODIFIED INSTRUMENT : www.docmagic. com
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If Lender exercises the option o require immediate payment in ful}, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10

the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenanis contained in this
Adjustable Rate Rider.

(Seal) e (Seal)

-Borrower -Borrower
e (Seal) . (Seal)
goriower -Borrower
= (Seal) - (Seal)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5-2--Single Family DocMagic €Ferms 800-649-1362
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Loan Number: 7139364
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of JANUARY .
2002 ,and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Note to COMPASS MORTGAGE, INC., AN

ILLINOIS CORPORATION {the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

421-33 WEST HURON STREET, UNIT 1507, CHTCAGO, ILLINOIS 60610
{Property Address]

The Property inCludes a unit in, togetber with an undivided interest in the common elements of, a
condominium project krown as:

HURON POINTE

[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Aesoviation") holds title to property for the benefit or use of its

members or shareholders, the Property at%o ‘ncludes Borrower’s interest in the Qwners Association
and the uses, proceeds and benefits of Boriowrer’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The * Constituent Documents" are the: (i}
Declaration or any other document which creates the Condoininium Project; (ii) by-laws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shetl promptly pay, when due, all dues
and assessments imposed pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominidin - Project which is
satisfactory to Lender and which provides insurance coverage in the amounts “(incuding deductible
levels), for the periods, and against loss by fire, hazards included within the term "¢ xterded coverage,”
and any other hazards, including, but not limited to, earthquakes and floods, from wiich Lender
requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Leadeof the
yearly premium installments for property insurance on the Property; and

(ii) Borrower’s obligation under Section S o maintain property insurance COVErage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in liey of restoration or repair
following a loss to the Property, whether to the unit or to common clements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

amount, and extent of coverage to Lender.

D.  Condemnation, The proceeds of any award or claim for damages, direct or consequential,

payable to Borrower in connection with any condemnation or other taking of all or any part of the

~~—Property;. whether of the: Unit “ot.-of the common clements, “ or,+for . any.conveyance _in leu of

condemuation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender  tiio sums secured by the Security Instrument ag provided in Section 11.

E.  Lewcr's Prior Consent. Borrower shall mot, except after notice to Lender and with
Lender’s prior wrizen consent, either partition or subdivide the Property or consent to: (i) the
abandonment or tertairatian of the Condominium Project, except for abandonment or termination
required by law in the casz of substantial destruction by fire or other Casualty or in the case of a
taking by condemnation or Loinent domain; (ii) any amendment to any provision of the Constituent
Documents if the provision is for e express benefit of Lender; (ii) termination of professional
management and assumption of self-niznagement of the Owners Association; or (iv) any action which
would have the effect of rendering the yublic liability insurance Coverage maintained by the Owners
Association unacceptable to Lender.

F.  Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed b; Lender under this paragraph F shall become
additional debt of Borrower secured by the Security nsumment.  Unless Borrower and Lender agree
to other terms of payment, these amounts shal] bear intstest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting
payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms (g Provisions contained in this
Condominium Rider.

[Zm M‘—% (Seal) ~ = (Seal)

: WILLII{M L. CONN?(LLY -Borrower SUrrower
“ha
L
o (Seal) (Seal)
o -Berrower -Borrower
ey
oy
C”;‘; (Seal) (Seal)
= -Borrower -Borrower
&
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Documem:. Systems, Inc. (800) 649-1362 Page 202 : FORM 3140 1/01
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Loan Number: 7139364
SECOND HOME RIDER

(€]

THIS SECOND HOME RIDER is made this  24thdayof JANUARY '
2002 , and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower,” whether there are one or more persons undersigned) to secure Borrower’s Note to
COMPASS MORTGAGE, INC. » AN ILLINOIS CORPORATION
(the “Lender”) of the same date and covering the Property described in the Security Instrument (the
“Property™), which is located at:

421-37 WEST HURCN STREET, UNIT 1507, CHICAGO, ILLINOIS 60610
[Property Address]

In addr*;on io the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Sorrower shall occupy, and shall only use, the Property as Borrower’s

second home. Botrower shall keep the Property available for Borrower’s exclusive use and

enjoyment at all times, 4nd shall not subject the Property to any timesharing or other

shared ownership arrangemxnt or to any rental pool or agreement that requites Borrower

either to rent the Property or give amanagement firm or any other person any control over

the occupancy or use of the Propeity

8. Borrower’s Loan Application. “ I3orrower shall be in default if, during the Loan

application process, Borrower or any perso i orentities acting at the direction of Borrower

or with Borrower’s knowledge or consent gave materiaily false, misleading, or inaccurate

information or statements to ender (or failed to provide Lender with material information)

in connection with the Loan. Material representations include, but are not limited to,

Tepresentations concerning Borrower's occupancy of tte Mroperty as Borrower’s second

home,

BY SIGNING BELOW, Borrower accepts and agrees to the terms «ad provisions contained in this
Second Home Ridgf.

/ﬂ %) .~ (Seal)

wef. L riM L%ELLY Errower ‘Patrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE SECOND HOME RIDER--Single Famnily DocMagic €Fsrmns 800-645-7362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com

Form 3890 1/01
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. Loan No.: 7139364
Date: JANUARY 24, 2002

Property Address:  421-33 WEST HURON STREET, UN
, UNI
TLLINOIS 60610 T 1507, CHICAGO,

Exhibit "A"

Legal Description

PARCEL 1:

UNIT 1507 AND GU-60 IN HUROM POINTE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE!

LOTS 8 THROUGH 14 BOTH INCLUS VE, IN BLOCK 10 IN HIGGIN'S LAW AND COMPANY'S ADDITION TO

CHICAGO, BEING A SUBDIVISION INTHE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP

39 NORTH, RANGE 14, EAST OF THE THiZD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
TO THE DECLARATION OF CONDOMINIUM RECCORDED AS DOCUMENT

SURVEY 1S ATTACHED
0010267241 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAG
ON A SURVEY ATTACHED TO THE DECLARATION OF CON

0010267241

E SPACE S97.A LIMITED COMMON ELEMENT AS DELINEATED |
ROMINIUM RECORDED AS DOCUMENT

i
-

%

APN. # : 17-09-124-001 179-09-124-002 17-09-124-003 17-09-124-004

DocMagic CFarmns 800-645-1362
www.docmagic.com
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