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DEFINITIONS

Words used in muliple sections of this ‘dcument are defined below and other words are defined in
Sections 3, 11, 13, 18,20 and 21. Cenain ruls reparding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, whicice-doted JULY 30, 2002 ,
together with all Riders to this document.
(B) "Borrower" is MIRASOL ¥ VILLAFLOR AND ROBERT T VILLAFLOR, WIFE AND HUSBAND

Botrower is the mongagor under this Security Instrument.
(C) "Lender" is WELLE PARGO HOME MORTGAGE. INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF CALIVORNIA
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Lender's address is P.0. BOX 5137, DES MOINBS, IA 503065137

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JULY 30, 2002

The Note states that Borrower owes Lender ONB HONDRED SIXTY FOUR THOUSAND FIVE
HUNDRED AND 00/100 Dollars
(U.S. $**+*164,500.00  )plus interest. Bormower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full pot latet than AUGUST 01, 2017 .

(E) "Property" meags the property that is described below under the heading *Transfer of Rights in the
Property.”

() "Loon" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due icder the Note, and 4ll sums due under this Security Instrument, plus interest,

(G) "Rifers" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are o e executed by Borrower [check box 8 applicable]:

) Adjustable Réck Rider ] Condominium Rider [] Second Home Rider
[_] Batioon Rider Planned Uit Development Rider [ 2] 14 Family Rider
VA Rider ) Biweekly Payrent Rider (] other(s) [specify)

(4) "Applicable Law" means £l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules-ar2 orders (that have the effect of law) as well as all gpplicable final,
non-appealable judicial opinions.

(1) "Comuunity Association Dues, Fewo, pud Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Fupds Transfer" means any tran.er of funds, other then a transaction originated by
check, draft, or similar paper instrument, which is witiated through an electronic terrinal, telephonic
instrument, computer, Of MABNStC tape 50 28 10 ordet, iovicust, or authorize a financial institution to debit
or credit an account. Such term includes, but is pot limiied to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telepbotte, wirs transfers, apd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 2.

(L) "Miscellaneous Proceeds" means any compensation, settlement, avac] of damapes, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages gracribed in Section 5) for: (1}
damage 10, or destruction of, the Property; (ii) condemnation or other takiag of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations vf; or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymeis o%, et default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that goveras the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirernents and restrictions tat are imposed in regard
to & "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" ynder RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements uoder
this Security Instrument and the Note. For this putpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Surisdiction]:
SEE ATTACHED

TAX STATEMENTS SHOULD B2 BPNT TO: WELLS FARGO HOME MORTGAGE, INC., P.O.
BOX 5137, DES MOINES, IA 542265137

Parcel [D Number: 07-24-307-010 which currently has the address of
1480 WYNDHAM COVE LANE [Steet]
SCHAUMBURG [Civ, [Ninois 60194 [Zip Code]
(“Property Address™):

TOGETHER WITH all the improvements now or hereafier ¢zecied on the property, and all
easements, appurtenznces, and fixtures now or hereafter a part of the proy==y. All replacements and
sdditions shall also be covered by this Security Instrument. All of the foregoiry is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy o nveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunbe, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Proper(y against all
clairns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for fational use and noa-uniform
covenanis with limited variations by jurisdiction to constitute 4 uniform security instrument covering real

mny.
UNIFORM COVENANTS. Borower and Lender covenant and agree as  follows:
1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

WV

A
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumnent is retumned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check,.bank check, treasurer’s check or
cashier’s check, provided any such check {5 drawn upon an institution whose deposits are insured by a
federal agency, insttumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment of parial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withowt waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paym-u's 'n the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ii each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on anrpnlied funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan curr:nt. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or tet/qa them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance uxuder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fgture against Lender shall relieve Borrower from msking payments due under
the Note and this Security Insunment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lepdar shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due w=iricr the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment-in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second t) anv.nther amounts due under this Security Instrument, and
then 1o reduee the principal balance of the Note,

If Lender receives a payment from Borrower ‘or a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paym:at may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outst2idiag, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments i1, ani to the extent that, each payment can be
paid in full. To the extent that any excess exisis sfter the payiow is annlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cha ges dve. Voluntary prepayments shail
be applied first 1o any prepayment charges and then as described in the 1Wure.

Any application of payments, insurance proceeds, or Miscellaneous Pios#ers to principal due under
the Note shall not extend or postpone the due datg, or change the amount, of th~ 22podic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Perinlic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secu'ity Instrument a5 a
liep or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mongasc Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment o Mortpage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Conmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amouats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's cbligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, 23 the pbrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amounr due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any ot all Escrow Mtems at any time by a notice given in
accordaee with Section 15 and, upon such revocation, Borrower shail pay to Lender all Punds, and in
such amounts, that are then required under this Section 3.

1.Zoder may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender 1o apply
the funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lepdet can
require \nse: RESPA. Lender ghall estimate the amount of Funds due on the basis of current data and
reasonable catinates of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law.

The Funds-sh4ll be held in an institution whose deposits are insured by a federal agency,
instrumentality, or exiry (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loau Bank. Lender shall apply the Funds to pay the Escrow Items no Jater than the time
specified under RESPA. Lencer shall not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Lender to make such a charpe. Unless an agreement is made in writing
or Applicable Law requires interest % b3 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Punds Toirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali 5ivs to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in estrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with I<ES PA. If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Bosrowcs 2. yequired by RESPA, and Borrower shall pay to
Lender the amoust necessary 1o make up the shortage in accurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali-pay (o 1 ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than ' 2 munthly payments.

Upon payment in full of all sums secured by this Security Instriio=at, Lender shall promptly refund
to Rorrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over s Security Instrumeil, leasehold payments Of
ground rents on the Property, if any, and Community Association Dues, Fess, ang Asezzements, if any. To
the extent that these items ate Escrow Items, Borrower shall pay them in the manner provi ded in Section 3.

Borrower shall promptly discharge any lien which has priority over thiis Security Tastcament unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in & niro®: acceptable
to Lender, but only o long as Borrower is performing such agreement; (b) contests the lien in ~o0d faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion aperate to
prevent the enforcement of the Jien while those proceedings are pending, but only until such proceedings
are conclnded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the Jien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atzin priority over this Security Instrument, Lender may give Borrower a notice identifying the

lnhlals:ﬂ_- (/M}I/W_
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ope or
more of the actions set forth above in this Section 4. ’

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to, éarthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requites. What Lender requires pursuant to the preceding seniences can change during the texn of
the Loat. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lendet's
right t2 disapprove Borrowet’s choice, which right shall not be exercised unreasonably. Lender may
require Jomower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determizarion, certification and tracking services; or (b) a one-time charge for flood 2one deterrnination
and certiticninon services and subsequent charges each time remappings of similar changes occur which
reasonably eyt affect such determination or certification. Borrower shall also be responsible for the
payment of any i-es imposed by the Federal Emergency Management Agency in connection with the
review of any flood 7ons determination resulting from an obiection by Borrower.

1f Borrower faile o maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount o Zoverage. Therefore, -such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provids greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inguriuse coverage so obtained might significantdy exceed the cost of
insurance that Borrower could have obtsize<. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amousts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. © ’

All insurance policies required by Lender and ruerals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a stancard mortgage tlause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali %av: the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give'io Lender all receipts of paid premivens and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise tequired by Lender,
for damage to, or destruction of, the Property, such policy shall include @ standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuragz= carrier and Lender. Lender
may make proof of loss if not made promptly by Botrower. Unless Lender and arrower otherwise agree
in writing, any insurence procéeds, whether or not the underlying insurance was.zequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair ig eco;omi-ally feasibie and
Lender's security is ot lessened, During such repair and restoration period, Lender ghatl ueve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properv to ensure the
wotk bas been completed to Lender’s satisfaction, provided that such inspection shall e vzdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a siugle payment or in'a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eafnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided fof in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraoce
claim and related matters, If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiste and setle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount 1ot to exceed fhie amounts ynpaid under the Note of this Security Instrument, and
(b) any other of Borrower’s rights (other- than the right to any refund of unearned premiums paid by
Bormower) under al} insurance policies covering the Property, insofar s such rights ate applicable to the
cover:ge »f the Property. Lender may use the insurance proceeds either to repait oF restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whethex or not then due.

6, Cécvpancy. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence witin 60 days after the execution of this Security Instrunent and shall continue to occupy the
Property as Borro'v :r’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist whi.p.are beyoad Borrower's control.

7. Preservation, Maij=tenance and Protection of the Property; Inspections, Borrower ghall not
destroy, damage or impar.ip: Property, allow the Property to detetiorate or commit waste on the
Property. Whether or not Borrowss is residing n the Property, Borrower shall maintain the Propenty i
order 10 prevent the Property from deteriorating or decreasing in value Jue to its condition. Unless it is
determined pursuant to Section 5 that “epair or restoration is not econormically feasible, Borrower shall
promptly repair the Property if demige’ 10 avoid further deteriotation or damage. If insurance or
condemmation proceeds are paid in cODRET UL with damage to, or the takiog of, the Property, Borrower
shall be fesponsible for repairing or restoring fiié Troperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment of in a series of
Propress payments as the work is completed. If the jr.snrance of condemnation proceeds are not sufficient
to repair of restore the Property, Borrower is 'mot relieved.of Borrower’s obligation for the completion of
such repair or restoration. |

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvems=rs on the Property. Lender shall give
Rorrower notice at the time of or prior 10 such an interior inspecticn spocifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defalif, during the Loan application
process, Borrower or any persons or entities acting at the direction of Posrower or with Borrower’s
knowledge or consent gave materially faise, misleading, or inaccurate inforaiation or statements to Lender
(or failed to provide Lender with material information) in connection viih the Loan. Material
representations include, but are not limited to, representations concerning Botiower’s ocCupancy of the
Property as Borrower’s principal residence.

9, Protestion of Lender’s Interest in the Property and Rights Under this Secur’(y "ustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security losavapent, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/ce r3hts under
this Secutity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or focfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 0 enforce laws of
regulations), o (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender’s imerest in the Property and rights under this Security
Instrument, including protecting and/for assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (a) paying auy sums secured by a lien
which has priority over this Security Instrument; (b) appearing in coutt and (c) paying reasonable

o N
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

AyIment,
d yml'.?t!!this Security Instrument is on a leasehold, Borrower ghal] comply with all the provisions of the
lease. If Borrower aequires fee title to the Property, the leasehold and the fee title shall not metge unless
Leracr agrees to the merger in writing,

1, Mortgage Insurance, If Lender requi Mortgage Insurance as a condition of making the Loan,
Borrowss shall pay the premiumns required to maintain the Mottgage Insurance in sffect. If, for any reason,
the Mortza72 Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously piovided such msurance and Borrower was required to make separately designated Payments

were due when the insurance foverage ceased to be in effect. Lender will accept, use and retain these
Payments as a non-refundable ings reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-;eﬁmdable, nonvithstandin_g tha fier that _r.he Loan is ultimately paid in full, and Lender shall_not be

payments toward the premiums for Mortgage Insurince, Borrower shall pay the prenmums required to
main_tain Morgage Insurance in effect, or o provide 9 rrn-refundable loss reserve, until Lender's

fequirement for Mortpage Insurance ends in accordance witt arly written agreement between Borrower and
Lender providing for such lermination or until termination iz-.equir~d by Applicable Law. Nothing in this

Insurance,

Mongage insurers evalyate their total risk on all such insurance in force from time 1o time, and may
enter into agreements with other Parties that share or mmodify their risk, or reduce losses. These agreements
ar¢ on terms and conditions that are satisfactory to the mortgage insurer and the other pany (or parties) to
these agreements. These agrecments may require the Imortgage msurer to make payments usiog any source
of funds that the mortgage insuter may have avaitable (which may include funds obtaines; f:or Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rip surer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar
derive from (or might be characrerized 83) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes & share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive 1einsurance, " Further;

(a) Auy snch agreements will not affect the amounts that Borrower has agreed to pay For
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not enfitle Borrower to any refund.

w25 DY
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or auy other law, These rights
may jnclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgape Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender, -~ -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lende: « satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aps-restortion in a gingle disbursement or in a series of progress payments as the work is
completed. ‘Uvless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous #roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Tirads. If the restoration of repair is not economically feasible or Lender's security would
be lessened, the Mige llaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dr¢, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov:ded for in Section 2.

In the event of a tots! itking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tue sams secured by this Security Ingtrument, whether or not then due, with
the excess, if any, paid to Borrower: .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
velue of the Property immediately beior the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Secutity Instrument jmmediately before the partial
tzking, destruction, or loss in value, unless 2omower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall te reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to'al mnount of the sums secured immediately before the
partial taking, destruction, or losg in value divided ty () the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss %1 »zlue of the Property in which the fair market
value of the Property immediately before the partial taking, weiiruction, or loss in value is less than the
amount of the sums secured immediately before the partial wking, destruction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ue,

If the Property is abandoned by Borrower, or if, after notice uv-Lender o Borrower that the
Opposing Party (as defined in the pext sentence) offers to make an awad (o seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s z1ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 10 restoration or repail of the Property or to the
sums secuted by this Security Instrument, whether or not then due. "Opposing Pary’ means the third party
that owes Borrower Miscellaneous Proceeds or the parry against whom Borrower has 4 nybt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢criminal, i« bzgua that, in
Lender’s judgment, could result in forfeirure of the Property or other material impairment of Yender’s
interest in the Property or rights under this Security Instrument, Borrower can cure $uch a defalt-aad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or tights under this Security Instrument, The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pr $ that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granteg by Lender
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amortization of the sums secured by this Security-Instrument by reason of any demand made by the origing]
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any righc or
remedy including, without limitation, Lender's acceptance of Payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of o
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigng Bound, Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does Dot execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intefest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrotucrt; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make 24y accommodations with regard to the terms of this Security Instrument or the Note without the
Co-signer < zo%eent,

Subjer. t= the provisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower’s obligat.ons under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s :ighis and benefits under this Security Instrument, Borrower shali not be released from
Borrower's obligatioas s=d liability under-this Security Instrument unless Lender agrees 10 such release in
writing. The covenants ap? greements of this Security Mstrument shall bind {except as provided in
Section 20) and benefit the e.c.ss0r9 and azsigns of Lender,

14. Loan Charges. Lender W& charge Borrower fees for services performed in connection with
Borrower's default, for the purpese of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but 6ot Lmited 1o, atorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence (f o tp.ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a uuibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security insirument or by Applicable Law,

If the Loan is subject to 2 law' which sets m.ximurm loan charges, and that law is finally interpreted so

permitted limits, then: (a) any such loan charge shall e reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already cOlect2d from Borrower which exceeded permitted
limits will be refunded to Borrower, Leqder may choose o inske this refund by reducing the principal

owed under the Note or by making a direct payment 1 Bor:zwer. If a refund reduces principal, the

prepayment charge is provided for under the Note). Borrower’s accamtarice of any such refund made by
irect payment to Borrower will constitute a waiver of any right of action 1!0:Tower might have arising out

unless Borrower has designated a substitute notice address by notice to Lender. Botrower sh promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Lorower’s
change of address, then Borrower shall only report a change of address through that specified procadure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy motice in
connection with this Security Instrument shall not be decmed to have been given to Lender wntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requiretnent under thig Security
Instrument,

RS
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of tie jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note whith can be
given effect without the conflicting provision..

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shaill mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withont any obligation 1o
take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

15 ‘Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest ‘a the Property” means any legal or heneficial interest in the Property, including, but not limited
to, those vepsiisial interests transferred in a bond for deed, contract for deed, installment gales comtract or
€sCrow agrotinen; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any p-z* of the Property or any Interest in the Property is sold or transferred (or if Botrower
is not a natural persea and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendzi may require immediate payment in full of all sums secured by this Security
Instrument. However, this gption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. . _

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali 9.ms secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of (hi# reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ~; demand on Borrower.

19. Borrower’s Right to Reinstate Aftic Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceient of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale ¢ the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law rughs specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sevurity Instrument. Those conditions are that
Borrower: (2} pays Lender all sums which then would be duz vader thig Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of anv siner covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, ot Lot limited to, reasonable attormeys’
fees, property inspection and valuation fees, and other fees incurren for £ie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () tikes such action as Lender may
reasonably fequire to assure that Lender's imterest in the Property “and zights under this Security
[astrument, and Borrower's obligation to pay the sums secured by this Securivy Instrument, shall continue
unchanped unless as otherwise provided under Applicable Law. Lender may reiuire that Borrower pay
such reinstaternent sums and expenses in one or moare of the following forms, as seles:d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s cherk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wuirimentality or
entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security ipsuument and
obligarions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 8 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomrower. A sale might result in a chanpe in the entity (known as the "Loan Servicer") that collects
Periodic Payments dve under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelared 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and other information RESPA

103/
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred te a successor Loan Servicer and are fiot
assumed by the Note purchaser upless otherwise provided by the Note ptirchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender hag notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take comective action. If
Aprixcanle Law provides a time period which must elapse before certain action can be taken, that time
period '#ijl be deemed to be reasonable: for, purposes of this paragraph. The notice of acceleration and
Opporuntv -t~ cure given to Borrower pursuant 1o Section 22 and the notice of BCCeleration piven to
Borrower zureysat to Section 18 shall be deemned to satisfy the notice and Opportunity to take corrective
action provisions of this Section 20.

21. Hazardous fuhstances, As used in this Section 21: (2) "Hazardous Substances” are those
substances defined 45 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasclie; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, <naierials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law* tneans rader! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmesis! protection; (¢) "Envirenmental Cleanup” includes any response
action, remedial action, or removal activi. < defined in Environmental Law; and (d) an "Environmenta]
Condition” means a condition that can cuuse wontribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence. vie, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substce,-on or in the Property. Borrower shall not do,
nor allow znyone else to do, anything affecting the Property (a} that is in violation of any Bovironmentsaj
Law, (b) which creates an Environmental Condition, or (c) whizii, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects th( value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on i ryoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate o roiral residential nses and to
maintenatce of the Property (ixcluding, but not limited to, hazardous substance) 10 consumer products).

Borrower shall promptly give Lender written notice of () any investigation, ~laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving t'ie Poperty and any
Hazardous Substance or Environmental Law of which Borrower hes actual knowiidos, (b) any
Exavironmental Condition, including but not limited to, any spilling, leaking, discharge, releas o= threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or =lazso of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is-aotified
by any goveramental or regulatory autharity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

iWM___Egb/
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NON-UNIFORM COVENANTS. Botrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The rotice shall specify: {a}
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclssure proceeding the non-existence of a default or any other defense of Borrower to acceleration
anc tercosure. If the default is not cured on or before the date specified in the notice, Lender at its
option Py require ivumediate payment in full of all sums secured by this Security Instrument
without iw.b2r demand and may foreclose this Secority Instrument by judicial proceeding. Lender
shall be eriitizd ¢o collect all expepses incurred in pursuing the remedies provided in this Section 22,
including, but ani ¥mited to, reasonable attorneys® fees and costs of title ¢vidence.

23, Relesse. Un i payment of all sums secured by this Security Instrutnent, Lender shall release this
Security Instrument. Borrowir shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurient, but only if the fee is paid to 4 third party for services rendered and the
charging of the fee is permitied vader Applicable Law.

24. Waiver of Homestead, In sucurdance with Ilinois law, the Borrower heteby releases and waives
all rights under and by virtue of the Dllinvis iomestead exemption laws.

25. Flacement of Collateral Protection iusurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ¢pre2ment with Lender, Lender may purchase insurance
at Borxower's expense to protect Lender’s interests in docower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thal Lerler purchases may not pay any claim that
Borrower makes of any claim that is made against Borrowes ja connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oaly after providing Lender with evidence that
Borrower hag obtained insurance as required by Borrower's and Lende.’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs 0¥ ihat insurance, including interest
and any other charges Lender tnay impose in connection with the placsipcat of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of 4 ¢ in3urance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be shle to obtain on its own,

Al
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.
Witaesses:

Viteaesl U [éﬂ%é/f/ (Seal)

MIRASOL & VILLAPLOR 7 Bemowa

- ALY

ROBERT P VILLAFLOR U -Borrower

(Seal) (Seal)

Borrower -Borrower

(Seal) L~ (Seal)

-Borrower -Borrowar

(Seal) - . (Seal)

~Borrgwer -Bommower
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STATE OF IL, INOIS, . ounty ss:

» & Notary Public in and for said county and
state do hereby certify that mmoz(g&l.mnon AND ROBERT F VILLAPLOR

pemsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing iustmmcn[:

appeared before me this day in person, and acknowledged that he/she/EY Signed and delivered the said
instrument as his/her and voluntary act, for the uses and purposes therein set forth.

Uiven under my Band and official seal, this e day of :JL_%_ o 7 e Ny

lertie. 2

Notary Public

My Commyssinn Expires:

w
OFFICIAL-SEAL
NICOLE L CAPOTOSTO

NOTARY PUBLIC, BTATE OF ILLINIS
MY COMMISMON EXPIRES 06/24,13 b
PAAAAANAAAAALAANAN PAAAAANAAN.

AN
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Parcel 1;

That part of Lot 1 in Wyndham Cove a Resubdivision of Lot 8 in Lincoln Meadows Subdivision of part of Section
24, Township 41 North, Range 10 East of the Third Principal Meridian, according to the Plat thereof recorded
January 6, 1989 as document 89007940 and certificate of correction recorded June 8, 1990 as document number
90271579, according to the Plat of Resubdivision recorded March 21, 1986 as document number 96218335, in
Cook County, Ilinois, described as follows: commencing at the Southwest corner of said Lot 1 ; thence South 72
degrees 29 minutes 16 seconds east along the South line of said Lot 1; a distance of 29.79 feet for a Piace of
Beginning; thence North 00 degrees 40 minutes 37 seconds West 31.00 feet; thence North 89 degrees 19
minutes 23 seconds East 44.38 feet; thence South 00 degrees 40 minutes 37 seconds East 4.00 feet; thence
North 89 degrees 19 minutes 23 seconds East 25.08 feet; thence South 00 degrees 40 minutes 37 seconds East
27.00 feet; thence South 89 degrees 19 minutes 23 seconds West 69.46 feet to the Place of Beginning, in Cook
County, Illincis.

Parcel 2;

Non-exclusive easement urnurtenant for ingress, egress and driveway for the benefit of parcel 1 over common
area as set forth in Declaration recorded March 29. 1996 as document number 96243158,
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4 EAMILY, RIDER

THIS 1-4 FAMILY RIDER is made this 30TH day of JULY, 2002 .
and i3 incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Sec.sity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Foirower’s Note toWELLS FARGO HOME MORTGAGE, INC.

(the
"Lender”) of tte zame date and covering the Property described in the Security Instrument and located at:
1480 WYNDEAM CC'VE LANE, SCHAUMBURG, IL 60104

(Property Address]

14 FAMILY COVENANYS. Y addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fariier covenant and agree as follows:

A, ADDITIONAL PROPERTY SUP“ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insttumesii, the following items now or hereafter attached to the
Property to the extent they are fixtures are added fo the Property description, and shall also constitute the
Property covered by the Security Instrument: buildirg materials, appliances and goods of every nature
wharsoever now or hereafter located in, on, or usel. or-intended to be used in connection with the
Property, including, but mot limited to, those for the Pripses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventicn ard extinguishing apparatus, security and
dccess contro! apparatus, plumbing, bath tubs, water heaters, wawr closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, sivrm windows, storm doors, screens,
blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, paiteiin; and attached floor COVerings,
all of which, including replacements and additions thereto, shall be deemed (o Y and remain a part of the
Property covered by the Security Instrament, All of the foregoing together wita the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lessehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the “Property.”

0476492 k =4 /W
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unjess Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, reguiations end requirements of any

Bovernmental body applicable to the Propeny.

C. SUBORDINATE LIENS, Except as permitted by federal law, Botrower shall not allow any lien
inferins in the Security Instrument to be perfected against the Property without Lender’s prior written
permissiop.

D. RENT 0SS INSURANCE. Borrower shaj] maintain insurance against rent loss in addition o
the other hazards for vhich ineurance ig Tequired by Section 5.

E. "BORROWER'> FICHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPLNCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s ociupincy of the Property is deleted,

G. ASSIGNMENT OF LEASES. “pon Lender's request after defanlt, Borrower shall assign to
Lender afl Jeases of the Property and all securi*; Geposits made in connection with leases of the Praperty.
Upon the assignment, Lender shall have the right to.modify, extand or termintate the existing leases and to
execute new leases, in Lender's sole discretion. Al el in this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KECEIVER; LENDER IN POSSESSION.
Borrower ebsolutely and unconditionally assigns and transfers ‘G iender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents ol the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees ihit-each tenant of the Property shall
pay the Rents (o Lender or Lender's agents. However, Borrower shall recéiv: the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Ins trurant, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's anznt. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only

If Lender pives notice of default to Borrower: (i) all Rents received by Borrower £is'7he held by
Borrower as trustee for the benefit of Lender oaly, to be applied to the sums secured Yy (he Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Pranessy: (iif)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid 10 Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorey's fees, receiver’s fees,
premyius on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s #z2nts or any judicially appointed receiver shall be liable to account for only those Rents actually
received; end {vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property 2 -collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the ¢¢perty as seeurity.

If the Rents of ae Property are not sufficient to cover the costs of taking control of and managing the
Property and of collscung the Rents any funds expended by Lender for such purposes shatl become
indebtedness of Borrower ‘0 Jerder secured by the Security Instrument pursuant to Section 9,

Bormmower represents anc warrants that Botrower has not executed any prior assignment of the Rents
&nd has not performed, and will ot perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a juricilly appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before 47 after giving notice of default to Borrower. However, Lender,
or Lender's agents or a judicially appointed recziver, may do $o at any time when a default occurs. Any
application of Rents shall not cure or waive any defenlt or invalidate any other right ot remedy of Lender.
This assignment of Rents of the Property shall (¢prijnate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defsalt o breach under any mote or agreement in
which Lender has an interest shall be a breach under the Secunty Ins.ument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and Agrees to the terms aud provisions contained in this

1-4 Family Rider.
D ‘&wwd,f Vi [W (sea %&J&M@\
MIRASAL ¥ VILLAFLOR 7 (eal)
-Bortower  ROBERT @ vz:-mmn -Borrower
{Seal)
-Borrower aéifg
~4Ses])
oS (Seal)
-Jorrorc -Borrower
(Seal) A
(Seal)
-Borrower -Borrower
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