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G. \ T ASSIGNMENT C- RENTS

THIS ASSIGNMENT OF RENTS dated July 18, 2002, is made and executed hetween SOUTH HOLLAND
TRUST & SAVINGS BANK, NOT PERSOANLLY BUT AS TRUSTEE UTA DATED 7-12-2002 AKA 12368
(referred to below as "Grantor") and ShoreBank, whose address is 7554 South Jeffery Blvd., Chicago, IL
60649 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coriinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Peris from the following
described Property located in COOK County, State of lllinois:

LOT 4 IN BLOCK 7 IN ENGLEWOOD HEIGHTS, A RESUBDIVISION OF WRIGHT'S SUPC'VISION OF THE
NORTH 1/2 OF THAT PART OF THE EAST 1/2 OF SECTION 6, TOWNSHIP 37 NORTH-RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, EAST OF THE PITTSBURGH, CINCINNATI AND ST. LOUIS
RAILROAD, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1927 W. 87TH STREET, CHICAGO, IL 60620. The
Property tax identification number is 25-06-200-012

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" or
“anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.
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ASSIGNMENT OF RENTS
Loan No: 62434 (Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender

which are not applied to such costs and expenses shail be applied to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMAICE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
- obligations imposed ‘upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granior a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on ti'e pvidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be pais by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR!TY INTEREST. If payment is made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, on the 'accbtedness and thereafter Lender is forced to remit the amount of that
payment (A) to our trustee in bankruptcy or.te any similar person under any federal or state bankruptcy law or law
for the relief of debtors, (B) by reason of aay judgment, decree or order of any court or administrative body having
jurisdiction over Lender or any of Lender's proparty. or (C) by reason of any settlement or compromise of any claim
made by Lender with any claimant (including withoutiiriitation us), the Indebtedness shall be considered unpaid for
the purpose of enforcement of this Assignment aii¢ this Assignment shall continue to be effective or shalt be
reinstated, as the case may be, notwithstanding any canellation of this Assignment or of any note or other
instrument or agreement evidencing the Indebtedness and ibe Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had beer. originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or comipromise relating to the Indebtedness or to this
Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commencet that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provisian of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or paythen due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, liender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriale, ‘ncluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other c¢laims. at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and presen ing the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at ins r=ie charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Ail.such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (E} ! added to the
balance of the Note and be apportioned among and be payable with any installment payments 1o become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. We fail to make any payment when due under the Indebtedness.

Other Defaults. We or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and us or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any



UNOFFICIAL COPY

ag pjnom Jojuessy yaiym Ayeusd JuswAedsid Aue Buipniour ‘siqeded pue enp Ajgjeipeuiwy ssaupsiqapu| alius
8y} a1evap 0 JOJUBID 0] 210U Inoyum uondo sy e Wbl ay) sARyY ||eYS JapuaT 'SSAUPaJqapU| 2JBIS|aIIY

:me| AQ papincud seipswal
10 sybu Jeyio Aue o} uonippe ul ‘'seipawel pue sybiu Buimolio) eyy Jo alow J0 auo Aue esi0lexa Ael Jopuen
| ‘1e)jeaey) swi Aue Je pue Jnejeq jo waa3 Aue jo 80UB.N220 By} uodn ‘1 INY43a NO SAIAAWIH ANV SLHDIY

‘leanoeld Ajqeuoseal se Uoos e aoueldod aanpold o3 Juaing
sdejs Auessedau pue 8|qeuoseal |[B $9}8|dwod puB SBNnuUIUCD J8}ealayl pue JNBSP Syl 8ind 0} JUusIolyns
80 0} uoNBIOSIP §|0S SJepuaT Ul Swaap Jopua udym sdels sajenul ARiepawl ‘sAep (g|) ueayy ueuyl
alow salnnbas aund ayy i (2) Jo ‘shep (G1) useyly uiyum Jynejep auy seind (1) :ynejep yans Jo aina Buipuewsp
Jepuer woup eonjou uenum Buiaietel Jeye OMEID) JI (PBLN200 eAeY [IM ) NEjep JO JUeAe OU Pue) peind
&q Aew 1 ‘syuow {g|) anam) Buipasad ey uiyum juswubissy SIU) Jo uaisiacid awes ay) Jo Yoeaiq & O ajjou
e uaaif uaaq Jou sey JoeIY) JI puB 8|qeind si JuswAed Ul YnNejep B UBY) JaY)o ‘Jneysp Aue }| 'SUOISIAOIH 8i1n)

| '8IN2asUI §|9s) SeAdleq Yiie) pooB ul jepus *Apandsesu|

‘parredw s ssaupajgspu| euy Jo eauewiioyad lo Juswdied jo 1oedsoid
By} SOA8|[8q 18PUST 10 LUriHIDUOD (BIDUBUL SJOJURIE) Ul $IN220 abueyo asiape [Buslew v abueyy aslaapy

‘Jnejaq 4o WwaA3 Aue 8ino ‘os Buiop Ul ‘pue ‘Jepus] o) Alooe)sies

Jauuew e u| AluerenB ay) sepurcSuise suonebiqo suy Afeuoiipuooun ewnsse 03 ajeise s Jojuesend ay) uuued
‘'0} pailinbay 84 Jou [[eys 1nq ‘Aew ‘Lopdo S) 1e ‘1epueT ‘Yieep B Jo JUBA aY} U] 'SSaupalgepu| ay) jo Ajuesent)
Aue 'lapun Ayjiqel| 1o ‘o Alplea eyl sendsip Jo seyoasd Jo Yusiedwoou) sewosag 1o selp Aued uonepowwosoe
1o ‘Ajains ‘lesiopue ‘lojuesenb Aue O eseupslgepu] eyl Jo Aue Jo Aued UOCIHEPOWLWOIIER JO ‘Alains
‘1asiopus ‘iojuesenB Aue o} 1p8dsal yum sinuun susaa Buipesaid ay) jo Auy “Jojueient) Bupoayy SIULAT

‘IsureBe pemoliog Jo ‘pjos ‘palewep AjlenLwseis ‘Usjols ‘1so| s Aladoid a8y ‘ssoT 10 abeweq Auadoig

‘aIndsip ayi 10} puoq 1o aAIasal

elenbape ue 5uueq S ‘U0IBIdSIP B80S S Ul ‘Jepus Ac.Dsulllelep Junowe ue W ‘Buipssscld ainyeuol o
J0jIpaio ay} 10§ puoq A18Ins B IO SBIUOW JBpusT Yim sisadan pue Buipesdsold ainjiepo) 10 J0Upeld ey) Jo 8djou
ua)Lm Japua saAlb Jojurie) 10 am Ji pue Buipasnoid ainu2ue; 10 101paId 8U) JO SISBQ Ul SI YDIUM WIB|D By)
JO SSAUL|qeUOSEa) JO ALPI[RA 2U) 0} SB Jojurln) Jo sn Ag aindsip.grel poob e si alay) y Adde 1ou ffeys ynejeq jo
JUBAT SIY] ‘1I9ABMOH “lapuaT Yum ‘sjunodoe jisodap Buipnjoul ‘siurieooe s Jojuels) 1o uno jo Aue jo juswysiuset
B sopnoul siyl  'sseupelgepul ey Buunoes Ausdoud Aue Jo spuiay) auy isuebe Aocusbe |euswuiancb
Aue AgQ lo Jojueln) Jo sn Jo Joupasd Aue Ag ‘poylaw Jaylo Aue 1o uoiscassodal ‘diay-yos ‘Buipesscid jeroipn|
Ag Jeyieym ‘sBuipaacosd ainyspo) 10 8INS0|9810} JO JusWasUBWWO,) ‘sEujuPasosd aunyapod 10 10)pal)

“JOJUBIS) JO sn Jsuiebe
10 Aq sme) Aouaajosul Jo Aoidnpjueq Aue Jepun Buipeasosd Aue Jo JuBWI@OUBWILUDY 8] JO ‘INOYIOM loppald
Jo adA} Aue ‘sioypala Jo yjeuaq au) 10} awubisse Aue ‘Auadoid sJtopele) 10 Ino 40 yed Aue U0} JaAleoal
e Jo wawiyuiodde ey ‘Jojueiny I0 SN JO ASUBA|OSUI 8U] ‘ISNi] 8U) JO LUOIBUILLIB) 10 Uonnassii Ayl "AouaAjosu]

"UOSRG AL 10} pUB Bl
Aue 1e (ual| Jo 1seie)ul AINoss pejdeed pUR PIeA B 8jea.d 0} JUBINIOp [elele||0d Aue Jo ainjiej Euipniou) 19aye
pue @210} [N} Ul 8¢ 0} $8SEAI SjUsWINIOQ pelejey ay) jo Aue 10 Juswubissy SIyl "uonezjjeiRle|jo) 2A19)9Q

I9lesIay]
awll Aue Je Buipes)siw Jo esje} S8WO028q JO peysiuin} Jo SpeW Wi} dY) 18 J0 MOU Jeyud ‘Jpadsel [eliajew
Aue u) Buipes(siw Jo ese S| SjusWNIOg pPajejey 8y} J0 JuswubISSY SIUl Japun Jleysq SJOJURIL) JO UNG UD
10 JojueIL) Jo SN Aq JapuaT 0} paysiuin} Jo 8peul Jualuaies Jo uoneuasaidal ‘Ajuenem Auy ‘sjuswalels as|ed

"sjuaWNNoQ pajejey eyl jo Aue Jo Jusiubissy
sy Japun suonefygo sJojuein) wiopad 0) Ayige sgowelr) Jo Auedoid sjojueig) Jo Aue 108e Ajleusiew
few jeyr uossed 1o Joypslid Jaylo Aue Jo Joae} ul ‘uswealbe Jayjo Aue Jo ‘juewsalfe sejes Jo aseyoind

uswesibe AlLUnoas ‘Ipeld O UOISUS)Xe ‘UeD| AUB JBpuN S)Nejep Iojuelt) ‘saided paiyl jo Joaed ul ) nejag

“uel|

v abed (panunuo)) YEYZ9 1ON ueoT
SINJY 40 IN3NNDISSY

PLICSHR0Z00




UNOEFEICIAL CCOReyss5174

ASSIGNMENT OF RENTS
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required to pay.

Collect Rents. Lender shall have the right, without notice to us or Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver, .

Mortgagee in Fossession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed o take possession of all or any part of the Property, with the power to protect and preserve

the Property, to opeia‘e the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeas, cvar and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver mav.serve without hond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether c¢r r.ot the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lerider-to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditurez-o: tn take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall nct affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum ag'the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court actior: is involved, and to the exient not prohibited
by law, all reasonable expenses Lender incurs that in Lender'> opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall becone a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the zrpenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to uny limits under applicable law,
Lender's altorneys’ fees and Lender's legal expenses, whether or not there is—a fawsuit, including attorneys’
fees and expenses for bankrupicy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cosi of searching records,
obtaining title reports {including foreclosure reports}, surveyors’ reports, and appraisal fees iitle insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any ceut® costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, fogether with any Related Documents, constitutes the entire understanding

. and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shali be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
‘State of lllinois.

Joint and Several Liability. All obligations of us and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to us shall mean each and
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ASSIGNMENT OF RENTS
Loan No: 62434 (Continued) Page 7

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT. OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. T+e ‘ollowing capitalized words and terms shall have the following meanings when used in this
_ Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United. States of America. Words and terms used in the singular shali include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assianment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to.time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words “Event of Default’ mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means SOUTH HOLLAND TRUST & SAVINGS BANK, NOT PERSOANLLY BUT
AS TRUSTEE UTA DATED 7-12-2002 AKA 12368.

Guaranty. The word "Guaranty" means the guaranty fror grarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part'of inz Note.

Indebtedness. The word "Indebtedness" means all principal, intGiest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all reriewels of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and.any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lenae: t¢ enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in %1's Assignment.

Lender. The word "Lender" means ShoreBank, its successors and assigns.

Note. The word "Note" means the promissory note dated July 18, 2002, in the origirub principal amount of
$165,000.00 from us to Lender, together with all renewals of, extensions of, modificatiors of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 7.750% per annum. Paymcrits on the Note
are to be made in accordance with the following payment schedule: in 240 payments of $1,354.57 each
payment. Our first payment is due September 1, 2002, and all subsequent payments are due on the same day

. of each month after that. Our final payment will be due on August 1, 2022, and will be for all principal and all
accrued interest not yet paid. Payments include principal and interest. If the index increases, the payments
tied to the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied
to the index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no circumstances
shall the interest rate on this Assignment be less than 2.750% per annum or more than the lesser of 12.750%
per annum or the maximum rate allowed by applicable law. The Note is payable in 240 monthly payments of
$1,354.57. -

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.
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TRUST ACKNOWLEDGMENT
STATE OF Illinoisd )
) SS '
COUNTY OF __Cook )
On this 23rd day of __ July , _200Z  hefore me, the undersigned Notary

- Public, personally appeniad Jeanine T. Berkowitch, Trust Officer and Sandra L. Ufen,

Assistant Secretary 4f South Holland Trust and Savings Bank

» and known to me to be (airauthorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary act.ari deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purposas therein mentioned, and on oath stated that he or she/they is/are authorized to
execute this and in fact exegtfea the™eg behalf of the trust.

P
o ; ; >  Residing at

"OFFICIAL SEAL"

SUZANNE POERIO
Notary Public, State of Iiinois  §

My Commission Expires 8-10-200%

My commission expires
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