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MORTGAGE

DEFINITIONS

Words uscd in multiple sections of this document are defined below and other words.aicdefined in Sections 3, 11, 13, 18, 20
and 21 Certain rulcs regarding the usage of words used in this document arc also provided s Section 16.

(A) “Security Instrument™ means this document, which is dated June 25,2002
together with all Riders to this document.

(B) “Borrower™is  Albert Pera and Diana Pera, husband and wife

. Borrower is the mortgagor under this Security Instrument.

(C)  “Lender™is. IndyMac Bank, F.S.B., a federally chartered savings bank

Lender is Federal Savings Bank orgamzed and exisling under the laws of
United States of America . Lender’s address is 155 North Lake Avenue,
Pasadena, CA 91101 :

Lender is the morigagec under this Security Instrument.
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(D) “Note™ means the promissory note signed by Borrower and dated June 26, 2002
The Note states that Borrower owes Lender one hundred twenty six thousand and NO/100ths
Dollars (U.S. § 126,000.00 )

plus intercst. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in {ull not later
than July 1, 2032

(&) “Property™ means the property that is described below under the heading “Transler ol Rights in the Property.”

(I “Loan™ mcans the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under the
Note, and all sums due under this Sccurity Instrument, plus interest.

(8] “Riders™ means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to

be exccuted by Borrower feheck box as applicable}:
/

s

[] Adjustabl> Rate Rider B Condominium Rider ] Second Home Rider
[ Baltoon Rider ] Planned Unit Development Rider ] Biweckly Payment Rider
E] 1-4 Family ®ider [J Revocable Trust Rider

] Other(s) fspecify]

(H) “Applicable Law" means all contralling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have te effect of law) as well as all applicable {inal, non-appealable judicial opinions.

) “Communily Association Ducs, Fees, ind Assessments™ means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condoinir.ia association, homeowners association or similar organization.

@) “Electronic Funds Transfer” means any transfer/of fiinds, other than a transaction originated by check, draft, or
simtlar paper instrument, which is initiated through an electronir terminal, telephonic instrument, compuler, or magnetic tape
s0 as to order, instruct, or authorize a financial institution to debn ei credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, aransfers initiated by telephone, wire transfers, and
automated clearinghouse transfers..

(K) “Escrow [tems” means those items that are described in Section 3.

(L) “Miscellanzcons Proceeds™ means any compensation, settlement, award ol d=magcs, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Scction 5) 10 (1) damage to, or destruction of|
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyauce in lieu of condemnation; or

(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defanil-on, the Loan.

20893306

(N} “Periodic Payment™ mceans the regularly scheduled amount duc for (i) principal and interest undér the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(0) . “RESPA™ means the Rcal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regu}almn Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security [nstrument, “RESPA™ refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does not
qualify as a “federally related mortgage loan™ under RESPA.

'
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P) “Suceessor in “[;mcrcsl of Borrower” means any party that has taken title to the Propesty, whether or not that parly
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity [nstrument sccures Lo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agrecments under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the fallowing
described property located in the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

gee Exhibit "A" attached hereto and made a part hereof.

¢
/
s
‘or

parcel Identification No: 13+12-231-056-1006

+ which currently has the address of 2639 West Farragut Avenue
{Streel]
Chicago , Hlinois 60625 (“Property Address”):
[City] [2in Code]

TOGETHER WITH all the improvemenls now ot kereafter erected on the property, and ail casements,
appurtenances, and fixtures now or hereafter a part of the property. /il replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this. Security 'nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the esae hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbérd, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all/Claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nox-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

806

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pny
pay when due the principal of, and interest on, the dcbt evidenced by the Note and any prepayment charges and latc charges &
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender Q@
as payment under the Note of this Security Instrument is returned to Lender unpaid, Lender may requirc that any of all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whosc deposits are insured by a federal agency, instrumentality, or entity; or {d)
Etectronic Funds Translcr.

Loan No: 1687037
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(6] TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000485671 0C

STREET ADDRESS: 2639 WEST FARRAGUT AVENUE UNIT 2W
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 13-12-231-056-1004

LEGAL DESCRIPTION:

UNIT 2-WEST IN 2639 W. FARRAGUT CONDOMINUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE WEST 10 FEET OF LOT 239 AND ALL OF LOT 240
AND THE EAST 10 FEET OF LOT 241 IN WILLIAM H. BRITIGON‘S BUDLONG WOODS (GOLF
CLUB)} ADDITION./SU'SDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION 12, 19WNMNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLIMOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B’ TO THE
DECLARATION OF CONDOM1MIUM RECORDED AS DOCUMENT 97053349, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INIFREST IN THE COMMON ELEMENTS

20893506
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Payments are 'd_bcmcd reccived by Lender when rceeived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with (he notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insutlicient to bring the Loan current. Lender may accept
any payment or partial payment insuffictent to bring the Loan current, without waiver ol any rights hereunder or prejudice 1o
its rights to refusc such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. Il each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
intcrest on unapplicd funds.  Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
I Borrower does not do so within a rcasonable period of time, Lender shalt either apply such funds or return them to
Borrower. 1 not applied carlier, such funds will be applicd to the outstanding principal balance under the Note immediately
prior to loreclosure. No offsct or claim which Borrower might have now or in the future against Lender shall rclieve
Borrower from making payments duc under the Note and this Sccurity Instrument or performing the covenants and
agrecments sccured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl ¢ as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following mdcr of priority: (a} interest duc under the Note; (b} principal due
under the Note; () amounts due under Section 3. Such pdymenls shall be applied to each Periodic Payment in the order in
which it became due, Afiv remaining amounts shall be applied first to late charges, second (o any other amounts duc under
this Sccurity Instrument, a7d then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufticient amount
to pay any latc charge due, the’payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Linder may apply any payment received from Borrower to the repayment of the Periodic
Payments i, and to the extent that, each/payment can be paid in full. To the extent that any excess exists afier the payment is
applied to the full payment of onc or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first t¢ any prepayment charges and then as described in the Note.

Any application of payments, insurance procecds, or Miscellancous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the arount. of the Periodic Payments.

3. Funds for Escrow Items. Borrowcer shal ay to Lender on the day Periodic Payments arc due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide tor payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security [nstaupent as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Propcrty, if any; (¢) premiums {24 =ny and all insurance required by Lender under Section 5;
and (d) Morlgage Insurance premiums, if any, or any sums payuo'c by Borrower to Lender in lieu of the payment of
Mortgage [nsurance premiums in accordance with the provisions,of Section. 10. These items arc called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may reqaire that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessinents shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Scction.” Parrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any-orall Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any timc Aay such waiver may oniy be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, vhe amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fuinish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation te/orike such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this/security Instrument, as
the phrasc “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems direztly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrowcr shall then be obligated under Sectior 9 to repay io Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collecl and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current ¢ata and rcasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law,

' The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
|
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shall apply the Funds io pay the Escrow Items no later (han the time specified under RESPA.  Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as delined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amounl necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If therc is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notily Borrower as requited by RESPA, and Borrower shall pay to Lender the
amount necessary (o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in {ull of all sums secured by this chUj'ity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lend< A

4. Charges: Liens. Borrower shall pay all takes, asscssments, charges, fines, and impositions attributable to the
Property which can attzin priority over this Security Instrument, leasehoid payments or ground rents on the Property, if any,
and Community Associatizn ues, Fees, and Assessments,'tif any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner Orovided in Section 3.

Borrower shall promptiy 2ischarge any lien which has priority over this Secwrity Instrument unless Borrower: (a)
agrees in 'writing to the payment of i< obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (U} contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opirion onetale to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are chnclided; or (c) securcs from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instruinent, [f Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrum:p?, Lender may give Borrower a notice identifying the licn. Within
10 days of the date on which that notice is given, Borravzer shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower (o pay a one-time charge {01 a real eslate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverierts now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended <o erage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. 1 his incurance shall be maintained in the amounts
(including deductible fevels) and for the periods that Lender requires. What Lerder requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrowers choice, which right shali rol k¢ excrcised unrcasonably. Lender
may requirc Borrower lo pay, in connection with this Loan, either: (a) a one-time chirge for llood zone determination,
certification and tracking services; or (b) a one-lime charge for flood zone determination and centilication services and
subsequent charges each lime remappings or similar changes occur which reasonably might zifect such determination or
certification.  Borrower shall also be responsible for the payment of any fees imposed by the Tederal Emergency
Management Agency in connection with the review of any flood zone defermination resulting fror-an objection by
Borrower. n

II' Borrower fails to maintain any of the coverages described above, Lender may obfain insurafice coverage, at

Lender’s option and Borrower’s cxpense.  Lender is under no obligation 1o purchase any particular type or amount of

coverage. Therefore, such coverage shall cover Lender, but might or might not pretect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of dishursement and shalt be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Loan No: 1687037 .
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All insurance 'bolicics required by Lender and renewals of such policies shall be subject 1o Lender’s right to
disapprove such policics, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss paycc. Lender shall have the right 1o hold the policics and renewal certificates. 1f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payce.

[n the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requited by Lender, shall be applied to restoration or repair ol the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensurc the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disbwse proceeds for the repairs and restoration in a single payment or in a scries of progress
paymcnts as the work is completed. Unless an agreement 4 4s made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shail not be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, or ¢ther third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
solc obligation of Borrowst. ) IT the restoration or repair is‘not economically feasible or Lender’s security would be lessened,
the insurance proceeds shail G2 applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if'any, paid 1o Borrower. Such insurance ptoceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the raperty, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does not respond yitiin 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may ncgotiate and settie the claim. The 30-day period will begin when the notice is given. In cither
event, or il Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights o any insurance proceeds in an amount noi (0 exceed the amounts unpaid under the Note or this Security Instrumen,
and () any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policics covering the Property, insofar as suzr tights arc applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restorc the Pripeity or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. QOccupancy. Borrower shall occupy, establish, ana 15c the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall corirue o occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless.Lenderotherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist whick/are bevond Borrower’s conlrol.

7. Preservation, Maintenance and Protection ol the Property; Insnections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste 4y the Property, Whether or not Borrower
ts residing in the Property, Borrower shall maintain the Property in order to prevernitlie Property [rom deteriorating or
decreasing in value due to its condition. Unless it is determincd pursuant to Secticn > {nat repair or restoration is not
economically teasible, Borrower shall promptly repair the Property if damaged to avoid furtwer deterioration or damage. If
insurance or condemnalion proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for sucii jumoses. Lender may
disburse procceds for the repairs and restoration 1n a single payment or in a series of progress paynients as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property -Rorrower jg not
relieved of Borrower’s obligation lor the completion of such repair or restoration, ﬁ

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or t
prior to such an interior inspection specifying such reasonable cause. S

8. Borrower’s Loan Application. Borrower shall be in default 1, during the Loan application process, Borroiver
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matcrially false,
misleading, or inaccurate information or statemenls to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

Loan No: 1687037 .

Illinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 01/01
. —THE COMPLIANCE SOURCE, INC.— Page 6of 12 1400111 0300

e ——— TS A R A Lo e e

i

I

208833906




UNOFFICIAL COPY

9. Proteclion of Lender's Interest in the Property and Rights Under this Seceurity Instrument. 1t
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sccurity [nstrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfciture, for enforcement of a lien which may attain priority
over this Security Instrument or fo enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatcver is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Sccurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a licn which has priority over
this Sccurity nstrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Sceurity Instrument, including its secured position in a bankruplcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this ‘Section 9, Lender does not have to do so and is not under any
duty or obligation 14 o so. It is agreed that Lender mcurs'no liability for not taking any or all actions authorized under this

Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt ol Borrower sccured by this

Sccurity Instrument. Thede 2zmounts shall bear interest at the Note rate from the date of disbursement and shalt be payable,
with such interest, upon notic om Lender to Borrower requesting payment.

If this Security Instrumen'ty on a leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower
acquires fee title to the Property, the iasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be avuilabie from the mortgage insurer that previously provided such tnsurance and
Borrower was required to make separately designa'ed payments toward the premiums for Mortgage Insurance, Bonower
shall pay the premiums required to obtain coverage substzutially equivalent to the Mortgage Insurance previously m cffect, al
a cost substantially equivalent to the cost to Borrowdr of the Mortgage Insurance previously in eflect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designiated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-tefundable loss reserve in lieu of Mongage
Insurance. Such loss reserve shall be non-refundable, notwithstandizg ‘he fact that the Loan is ultimately paid 1n full, and
Lender shall not be required to pay Borrower any interest or earnings onsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. 1f Lender required Morigage Insurance &s)a condition of making the Loan and
Borrower was required 1o make separatcly designated payments toward the premyuris for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss teserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such tcrmination or until {ermination is required by Applicable Law. Nothiny in this Section 10 affects
Borrower's obligation to pay interest af the ratc provided in the Notc.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain loszes it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time fo time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are salisfactory 1o the mortgage insurer and the other party (or parties) 1o these agreements. These agreements may
require the mortgage insurer to make payments using any sourcc of funds that the morigage insurcr may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any alliliate of any of the foregoing, may reccive {directly or indirectly) amounts that derive from (or might be
characierized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the

i
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insurer’s risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is oflen termed “caplive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insnrance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homemwners Protection Act of 1998 or any other law. These rights may include the right te
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaltically, and/or to reccive a refund of any Mortgage Insurance premiums that were
uncarped at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically leasible and Lendcr s security is not lessened. During such repair and restoration
period, Lender shail hrve the right to hold such Miscellancous Proceeds until Lender has had an opportunity 1o inspect such
Property to ensure the wo'k has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may puy for the repairs and restoration ina single disbursement or in a serics of progress payments as the
work is completed. Unless an_apreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proceeds, Lender snill not be required to pay Bormower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repz. 15 not economically feasible or Lender’s security would be iessened, the Miscellaneous
Proceeds shall be applicd to the sums {ecrred by this Sccurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrimeat. whether or not then due, with the excess, il any, paid to Borrower.

In the event of a partial taking, destructior.. e. *oss in valuc of the Property in which the fair market value of the
Properly immediately before the partial taking, destruciicn, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender othcrwise agree in writing, the sums secured by this Geourity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a)ihe total amount of the sums secured immediately belore
the partial taking, destruction, or loss in value divided by (b) the laif piarket value of the Property immediately before the
partial {aking, destruction, or loss in value. -Any balance shall be paid to Jo/rower.

In the event of a partial laking, destruction, or loss in value of the Praperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value'is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrowrr.and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrimeit whether or not the sums are then
due.

Il the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrewer (hat the Opposing Party (as
defined in the next sentence) oflers to make an award to settle a claim for damages, Borrowe( fai's to respond 1o Lender
within 30 days after the date the notice 1s given, Lender is authorized to collect and apply the Misceliaizcous Proceeds either
1o restoration or repair of the Property or to the sums secured by this Security Instrument, whetlisi-or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whin) Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s

judgment, could result in forfeiture of the Property or other material impairment of Lender’s intercst in the Property or rights

under this Security Instrument. Borrower can cure such a default and, if acceleration has occutred, reinstate as provided in
Scction [9, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
ol the Property or other matcrial impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable 1o the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appliled to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inierest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o refuse
to extend time [or payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand madc by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
cxercising any right or remedy including, without limiation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agiees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumcent but does not exceute the Notc (a “co-signer™): (a) is co-signing this Security Instrument only to morigage, grant
and convey the co-signer’s interest in the Property under the (¢rms of this Security Instrument; (b) is not personally obligated
to pay the sums secraed by this Sceunty Instrument; and (c)' agrees that Lender and any other Borrower can agree to extend,
modily, lorbear or makz any accommodations with l'egard:lo the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrumen: iv writing, and is apptoved by Lender, shall obtain all of Borrower's rights and benefits under
this Sccurity Instrument.  Borrowc: shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 10 such release in writing, The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) =nd benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intcrest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys® [ees, property inspeciton and valuation fees. In regatd to any other fees, the absence of express
authority in this Security Instrument to charge a specifier fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that aie expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximuui 'oan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conrcziton with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitied limits will bere‘unded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making-a direct-payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymeat charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund riaide by direct payment to Borrower witl
constifute a waiver of any right of action Borrower might have arising out of such overchargg.

15. Nofices. All notices given by Borrower or Lender in conncction with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed 15 have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Bomower shall constitute notice to all Borrowers unless Applicable Law expressly requires sthawise. The notice

address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. ]
Borrower shall promptly notily Lender of Borrower's change of address. If Lender specifies a procediie, for reporling

Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There

may be only one designated notice addiess under this Security Instrument at any one time. Any nolice to Lender shall be

given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Boirower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actualty received by Lender. Il any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument arc subject to any requircments and llmllallons of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event (hat any provision or clause of this Security Instrument or the Notc conllicts with
Applicable Law, such conllict shall not aflect other provisions of this Security Instrument or the Note which can be given
ellect without the conflicting provision.

As uscd in this Sccurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives solc discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Intercst in the
Property” means any lcgal or beneficial interest in the Property, including, but not limited to, those benelicial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or 'lﬁmsl'crrcd) withoul Lender’s prior written consent, Lender may
yequire immediate payment in full of all sums secured: by this Security Instrument. However, this option shall not be
exercised by Lender if sich exercise is prohibited by Applit;able Law.

If Lender excreisss this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period
of not less than 30 days fromthe. date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Fustrument. T Borrower fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted 'vyihis Security Instrument without further notice or demand on Borrower.

19. Borrower's Right (o Reinsiate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the eardiest of: (a) five days
belore sale of the Property pursuant to Sectior. 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Bormower’s right 1 minstate; or {c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lendcr a'l sums which then would be due under this Security Instrument and
the Notc as if no acceleration had occwred; (b} cures any delault of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, bric not timited to, reasonable attorneys’ fees, property inspection
and valuation [ees, and other [ees incarred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may-iedsonably require o assure that Lender’s interest in the
Property and rights under this Sccurity Instrument, and Borrower's-ouligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided vadcr Applicable Law.  Lender may require that
Borrower pay such reinstalement sums and expenses in one or more of th< iollowing forms, as selected by Lender: (a) cash;
(b) money order; {c) certified check, bank check, treasurer’s check or cashic’s caeck, provided any such check is drawn
upon an institution whose deposils are insured by a federal apency, instrumedtzdity or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bomower, this Sccurity Instrument and obligatiors sécured hereby shall remain fuily
elfective as if no acceleration had occurred. However, this right to reinstale shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a'panial interest in the Notc
(together with this Security Instrument) can be sold one or more times without prior notice to Botiower ~A sale might result
in a change in the cntity (known as the “Loan Servicer™) that collects Periodic Payments due under the' Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Nole, this Security Instrument-and Applicable
Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will siate the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RIEESPA requires in connection with
a notice of trans{er of scrvicing.  If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Scrvicer and are not assumcd by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such

|
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Borrower or Lender has notified the other party {with such notice given in compliancc with the requirements of Section 15)
ol such alleged breach and afforded the other party hereto a reasonable period after the giving of such netice to take
corrective action.  If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reascenable for purposcs of this paragraph. The notice of acceleration and opportunity o cure
given (o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemced 10 satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Scction 2E: (a) “Hazardous Substances™ are thosce substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other {lammablc or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or lormaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is focated that relate 1o health, safety or environmental protection; (c) “Environmental
Cleanup™ includes any response action, remedial action, or removal action, as defined in Environmental Law, and (d) an
“Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower snall not causc or permit the prcsence,;tjée, disposal, storage, or release of any [tazardous Substances, or
threaten to relcasc anv-Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything allecting the/Property (a) that is in violation of any Environmental Law, (b) which crcates an Environmental
Condition, or (c) which, 7ue'to the presence, use, or release of a Hazardous Substance, crealcs a condition that adversely
allects the valuc of the Propcrtys The preceding two sentencces shall not apply to the presence, use, or storage on the Property
of small quantitics ol Hazardous Saustances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includ =g, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give "erdes wrilten nolice of (a) any investigation, claim, demand, Jawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual xnowledge, (b) any Environmental Condition, including but not Jimited to,
any spilling, leaking, discharge, release or threat of rzlease of any [Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance wiiich zdversely affects the value of the Property. 1f Borrower tearns, or is
notified by any governmental or regulatory authority, ‘or any private party, that any removal or other remediation of any
Hazardous Substance alfecting the Property is necessary, 'Sorrower shall prompily take all necessary remedial actions in
accordance with Environmental Law, Nothing hercin shall creal< any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender turtier covenant and agree as follows:

22. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {out pziorior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the d¢fault; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given'to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in<he notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding apd sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosure proceeding the non-existence of a default or any other defense of Borriower (o acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at.its:option may require
immediate payment in full of all sums secured by this Security Instrument without further denpd wixd may foreclose
this Security Instrument by judiciai procecding. Lender shall be entitled to cellect all expenses incarced in pursuing
the remedies provided in this Scetion 22, including, but not limited to, reasonable attorneys’ fees and costs of title
cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument.  Borrower shall pay any recordation costs. Lender may charge Bomower a fee for rcleasing this Security
Instrument, but only if the fee is paid to a third pany for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
undcr and by virtue of the Illinois homestead excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense (o
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protect Lender s interests in Borrower s collateral. This insurance may, but nced not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only alter providing
[ endet with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agicement. If Lender
purchases insurance for the collaleral, Borrower will be responsible for the costs of that insurance, including intcrest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancclfation or cxpiration of the insurance. The costs of the insurance may be added to Borower s fotal outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be ablc to oblain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ @S\M (Scal)

Albert Pera v -Borrower

{Printed Name]

e 70‘}“‘\ (Seal)

Diana Pera Dotrower
[Printed Name]

Wilncsses:

Printed Name:

[Pllas< Complete]

Printed Namc;

[Please Complete]

{Seal)
-Borrower
[Prirled Name]

(Seal)
-Borrower
[Printed Name]

[Space Below This Line For Acknow zagment]

State of /(/ §
¥
County of m’ §

Belore me the undersigned authority, on this day personalty appeared Alberc Fera and Diana Pera

known to me (or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/sue/they exceuted

the same for the purposes and consideration therein essed.
Given under my hand and seal on this :% day of ZQ—'E" , )
$ OFFICIAL SEAL
~ (Seal) CYNTHI £ DEAR!N%o
- [Printed Name]

NOTARY PUBLIG, 57 . 7
MY COMMISSIONEXFi.  * Notary Public
'WWMWV‘

ahh My Commission Expires:

e

amminisL ecay
C.\"‘\-* b B D miediS
NOTARY £U'ELiC, STATE OF iLLINOIS
MY CORIZSION EXPIRES 8-18-2002
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CONDOMINIUM RIDER

Loan No: 1687037

THIS CONDOMINIUM RIDER is made this 26th day of June ,

2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccurity, Deed (the “Sccurity Instrument™) o.f'thc same dale given by the undersigned (the *Borrower™)
to sccure Boriowze’s Note to IndyMac Bank, F.S.B., a federally chartered savings bank
(the “Lender™)

of the same date and-Cnvering the Property desctibed.in the Security Instrument and located at:

2625 West Farragut Avenue, Chicago, IL 60625
[Property Address]

The Property includes a unit in, togetnswith an undivided interest in the common clements of, a condominium
project known as:

2639 W. Farragut Association

[Name of Candominium Projectf

(the “Condominium Project™). If the owners association ot other entity which acts for the Condominium Project
(the “Owners Association™) holds title to property for ih& benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, procecds and benelits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the cevenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bomower shall perform all of Dorrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documenis arerthe: (1) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii} code 1 regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmen's'imposed pursuant to the
Constituent Documents.

B. Property Iusurance. So long as the Owners Association maintains, with.a graerally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactzrv-to Lender and
which provides insurance coverage in the amounts (including deductible fevels), for the periods, end against loss
by lire, hazards included within (he term “extended coverage,” and any other hazards, including, bui vt limited
to, earthquakes and {loods, from which Lender requires insurance, then: {i) Lender waives the provision in
Scction 3 lor the monthly payment to Lender of the yearly premium instailments for property insurance on the

mitals D¢ _Af
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Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satislied to the cxtent that the required coverage is provided by the Owners Asscciation policy.

What Lendcr requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the cvent of a distribution of property msurdn(.e proceeds in lieu of restoration or repair following a
loss 1o the Praoeity, whether to the unit or to cummgm clements, any proceeds payable to Borrower arc hereby
assigned and shal’*be paid to Lender for application 1o the sums secured by the Security Instrument, whether or
not then due, withihe excess, il any, paid to Borrower.

C. Public Liasility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association niintains a public liability insurance policy acceptable in form, amount, and extent of
coverage (o Lender.

' D. Condemnation. /tlie proceeds of any award or claim for damages, direct or consequential, payable
fo Borrower in connection with ary ¢ondemnation or other taking of all or any part of the Property, whether of
the unit or of thc common elements, ¢f for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such procceds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Conseni. Borrovershall not, except alter notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Froperty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment o: termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment 1o any provision of the Constituent Documents il the provision is for the express benefit of Lender;
(iii) termination of professional management and assumptior. o1 self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the publl lability insurance coverage maintained by the
QOwners Association unacceptable lo Lender.

F. Remedies. If Borrower does not pay condominium dues «nd asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph i shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lenddr 2gree to other lerms of payment,
these amounts shall bear interest {rom the date of disburscment at the Note'rate and shall be payable, with
intcrest, upen notice from Lender to Borrower requesting payment.
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BY SIGNING BFELOW, Borrower accepts and agrees o the terms and provisions contained in this
Condominium Rider.

ot (&Qn R fzz’“““ (Seal)

Albert Pera -Borower Diana Pera -Borrower

ﬁ%

' = .(Scal) (Seal)
-Porower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)
Loan No: 1687037

THIS 1-4 FAMILY RIDER is made this 26th day of June, 2002 \
and is incorpedated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or Sceurity

Deed {the “Secvrity Instrument™) of the same date given by the undersigned (the “Borrower”) to sccure

Borrower’s Note 19 /TndyMac Bank, F.S.B.,.a federally chartered savings bank
(the “Lender™)

of the same date and coverag the Property described in the Security Instrument and located at:

2639/ %West Farragut Avenue, Chicago, IL 60625
[Property Address]

1-4 FAMILY COVENANTS.( In)addition to the covenants and agreemenis made in the Securily
Instrument, Borrower and Lender further covenant and agrec as follows:

A. ADDITIONAL PROPERTY SUGJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the oHowing items now or hereafler attached to the Property to the
extent they arc fixtures are added to the Property descrijaion, and shall also constitute the Property covered by the
Security Instrument: building malerials, appliances ana.goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, efectsizity, gas, water, air and light, fire prevention and
extinguishing apparatus, secutity and access control apparatus, pl.nl’"uln(’ bath tubs, walter heaters, water closcts,
sinks, ranges, stoves, refrigerators, dlshwm,hcrs disposals, washers, d.ycrs, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabine’s, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed-to.0e and remain 2 part of the Property
covered by the Sccurity Instrument. Al ol the foregoing together with the Pronerty described in the Security
Instrument (or the leasehold estate if the Sccurity Instrument is on a leasehold) are‘referred to in this 1-4 Family
Rider and the Security Instrument as the “Properly.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shaliuot sek, agree to or make
a changc in the use of the Property or its zoning classification, unless Lender has agreed it wriling to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any soviirmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Exccpl as permitted by federal Jaw, Borrower shall not al'aw any lien
mferior (o the Security Instrument to be perfected against the Property without Lender's prior written permission.

Initials: A P @fg
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, Section
6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request alter default, Borrower shall assign o Lender
afl lcases of (h& Property and all sceurity deposits nj'adc n connection with lcases of the Property. Upon the
assignment, Lender shall have the nght to modify/extend or terminate the existing leases and lo execute new
leascs, in Lender’s'sule discretion. As used in this pardoraph G, the word “lease” shal! mcan “sublease™ if the
Security Instrument is/on a leaschold.

H. ASSIGNWLNT OF RENTS; APPOIN IMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and ur:icosditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of
the Property, regardless of o /whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collcet the Rento;-and agrees that each tenant of the Property shall pay the Rerts to Lender or
Lender’s agents. However, Bonowei shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Secrinty, Instrument and (ii} Lender has given notice to the tenani(s) that the
Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security.cily.

Il Lender gives notices of default to ‘Borower: (1) all Rents received by Borrower shall be held by
Borrower as trustce for the benefit of Lender only, 1o be-applied to the sums sccured by the Security Instrument;
(ii) Lender shail be entitled to collect and receive all af the Rents of the Property; (i1i) Borrower agrees that cach
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s wriltcn
demand to the tenant; (iv) unless applicable law provides o/nerwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and mwapaging the Property and coitecting the Rents,
including, but not limited to, attorneys' f{ees, recciver's fees, p.emiums on receiver's bonds, repair and
mainlcnance cosls, insurance premiums, taxes, assessments and owner charges on the Property, and then to the
sums secured by the Security [nstrument; {v) Lender, Lender’s agents or anyjudicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender chall be entitled to have a recciver
appointed to takc possession of and manage Lhe Property and collect the Keris znd profits derived from the
Property without any showing as to the inadequacy of the Property as sccurity.

[ the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes sha't berome indebledness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9. '

Bormrower represents and warrants that Borrower has not executed any prior assignmer« o« the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its r.igh=under this
paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
coniro! of or maintain the Property before or after giving notice of default 1o Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrumcnt are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agrecment in
which Lender Fas an interest shall be a breach underihe Sccurity Instrument and Lender may invoke any of the
remedics permivicel by the Security Instrument. ’

BY SIGNING BELOW, Borrower accepts and agrecs to the lerms and provisions contained in this 1-4
Family Ridcr.

A@LQ\UKL"\ ~_(Seal) b/‘—ﬁ ]O T (Seal)

Albert Pera ‘Pavawer Diana Pera -Borrower

(Seal) (Seal)
-Borrower -Bortower
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