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THIS MORTGAGE is made this 1ST day of AUGUST 2002, between the Mortgagor, WAYNE G GOGLIOTTI and
ANGELA 'M GOGLIOTTI, HUSPAND AND WIFE (herein "Borrower") and the Mortgagee,” Mortgage Electronic
~ Registration Systems, Inc. (herein "MERS"). MERS is a séparate corporation that is acting solely as a nominee for Lender and
Lender’s successors and assigns. MERS is'si ganized and existing under the laws of Délaware, and has an address and telephone
number _of P.O. Box 2026, Flint, MI 48501:2026, tel! (888) 679-MERS The Lender is Household Bank, f.s.b., a
corporation organized and existing under the laws of NEVADA whose address is 1111 TOWN CENTER DRIVE, LAS
VEGAS, NEVADA 89144 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in th¢ principal sum of U.S. $45,000.00, which indebtedness is evidenced by
Borrower’s note. dated AUGUST 1, 2002 and extensioi's ard renewals thereof (herein "Note"), ‘providing for monthly
instaliments of principal and interest, with the balance of ing, ebtedness{ if not sooner paid, due and payable on AUGUST 15,

2017 . ‘ ‘8

yTO SECURE to ‘Lender the repayment of the mdebtedness evidelicel by the Note, with 1nterest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewnh to pretend the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower foes hereby mortgage, grant and convey to MERS
(solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the followmg
“described property located in the County of COOK, State of Illmo1s
SEE ATTACHED SCHEDULE "A" :

i
!

02011020531329

which has the address of 1996 N HERITAGE CIRCLE : , PALATINE a ,
{Street) ' [City]
IHinois 60074 (herein "Property Address"); X :
[Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if [hlS Mortgage is on a leasehold) are hereinafter referred to as the

"Property.” Borrower understands and agrees that MERS' holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and
assigns) has the right: to exercise any or alt of those interésts, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Securuy
Instrument, ' .

. | _ L
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EXHIBIT "A"

UNIT #41-5, AS DELINEATED ON SURVEY OF HERITAGE MANOR PALATINE
CONDOMINIUM, OF PART OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
(HEREINAFTER REFERRED TO AS PARCEL), WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO DECLARATION OF CONDOMINIUM MADE BY BUILDING SYSTEMS HOUSING, A
CORPORATION OF OHIO, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, ON DECEMBER 21, 1972 AS DOCUMENT NUMBER 22165443, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN'SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), ALL IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 02-01-102-053-1329

COMMONLY-KNOWN AS: 1996 HERITAGE CIRCLE
_ PALATINE; Il 60074
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. Bortower covenants that B@MFF—& the aAAhpreby §on i@% 0has fhe right to mortgage, grant and
rOpetty i

convey the Property, and that unenc}:mbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property z:igainst all claims and demands, subject to encumbrances of
. record. i

~ UNIFORM COVENANTS, Borrower and Lender coverant and agree as follows: » .

- 1. Payment of Principal and Interest. Borrowe!r shall promptly pay when due the principal and interest indebtedness

. evidenced by the Note and late charges as provided in the Note. ;

: 2. Funds for Taxes and Insurance. Subject to applicable law or,a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein -
"Funds") equal to one-twelfth of: the yearly taxes and assessments (including condominium and planned unit development
. assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of

yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if

estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender. -

If Borrower pays Funds to Lender, the Funds shall be held in an institution the-deposits or accounts of which are-insured or _
guaranteed by a Federal cr state agency (including Lend(:r if Lender i$ such an institution). Lender shall apply the Funds to pay .
said taxes, assessments, lasnrance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
" analyzing said account or virif ying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
_and applicable law permits Lender t0 make such a charge; Borrower an;d Lender may agree in writing at the time of execution of
" this Mortgage that iriterest on the Fupds shall be paid to Borrower, and,unless such agreement is made or applicable law requires
. such interest to be paid, Lender shall ndt be required to pay Borrower ahy interest or earnings on the Funds. Lender shal] give to
Borrower, without charge, an annual aciounting of the Fu:nds showing credits and debits to the Funds and the.purpose for which
each debit to the Funds was made. The Funds 2.e pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, tozeiher with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance preminms. and. ground rents, shall exceed the amount required to pay said raxes,
assessments, insurance prémiums and ground rents a: they fall due, surch excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to'pay taxes, assessments, insurance premwms and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more p ayments as Lender may require.

Upon payment in, full of all sums secured by this Mortgage, I'enler shall promptly refund to Borrower any Funds held by
" Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition bvLender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage. }

3. Application of Payments. Unless applicable law provides otherwise, all payricits received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of anioup:s payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nae,

4. Prior Mortgages and Deeds of Trust; Charges; L;iens. Borrower shall perform ali of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priozity over this Mertgage, inciuding Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessinents and other.charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and lezseho.d Dayments or ground
. rents, if any. . S

5. Hazard Insurance. Borrower shall keep the implrovements now existing or hereafter erected onnz Property insured
agairnst‘ loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender a2y t2quire and in
such amounts and for such periods as Lender may require. | . ) ‘

" The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 10 Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
~ the- policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with alien

which has priority over this Mortgage. ' .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. ‘ o '

If the Property i§ abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option'either to restoration or repair of the Property or to the sums secured
by this Mortgage. ' ! '
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6. Preservation and Mam n ,FyEIs@r*A rmd nit Developments. Borrower
h

shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with"the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit deveIopment the by-laws and regulations of the condommlum or planned unit
development, and constituent documents. j -

7. Protection of Lender's Security. If Borrower falls to perform ‘the covenants and agreements contamed in this Mortgage
or if any action or proceeding is commenced which matenally affects Iiender's interest in the Property, -then Lender, at Lender's
option, upon notice to.Borrower, may make such appearances drsburse such sums, including reasonable attorneys' fees, and
take’ such action as is necessary to protect Lender’s interest. If Lender requlred mortgage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums requrfred to maintain such insurance in effect until such time as
the requ1rement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

. ‘Any amounts disbursed by Lender pursuant to lhrs! paragraph 7, with interest thereon, at the Note rate, shall become

* additional .indebtedness - of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contamed in this
. paragraph 7 shall require Lender to incur any expense or take any acuon hereunder. Co
-8. Inspection. Le:iaer may make or cause to be rnzsldeI reasonable entries upon and inspections of the Property, provrded that
. Lender shall give Borrower notice prior to any such mspectron spemfymg reasonable cause therefor related to Lendeér's interest
in the Property.

9. Condemnation. The' pracecis: ‘of any award or: clalm for damages direct or consequential, in connection with any
condemnation or other -taking of th< Property, or part thereof or for’ ‘conveyance in lien of condemnation, are hereby assigned
and: shall be paid to‘Lender, subject to the terms of any martgage, deed of trust or other securlty agreement with a lien whlch has
+ priority over this Mortgage.. !

.10, Borrower Not -Released; Forbearanes By Lender Not a Walver. Extensron of the time for.payment-or modit‘rt:ation
of samortization of - the sums secured by this Murigage granted by,Lender to any successor in-interest of Borrower shall not
> operate to-release, in amy manner, the liability of the original Borrower and Borrower's successors i interest. Lender shall not
- be required to commence proceedings against such'.euncessor or refuse to extend time for payment or otherwise modify
amortization of the sums ‘secured by this Mortgage by <euson of any demand made by the original Borrower and Borrower's
-SUCCESSOrS in ‘interest.. Any forbearance by Lender in -exercising any right or remedy hereunder, or atherwise afforded by
. appllcable law, shall not be a waiver of or preclude the exercise cf any such right or remedy., -

" 11.,Successors. and Assigns Bound; Joint and Several Laak lllty, Co-signers. The covenants and agreements herein
-contained shall bind, .and the rights hereunder shall miure to, the respective successors and assigns of Lender and Borrower,
subject to the. provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any

Borrower who co-signs this Mortgage, but does not execute the Note, (a) is Lo signing this Mortgage only to mortgage, grant

and convey that Borrower's interest in the Property to Lender under the terms of siits Mortgage, (b) is not personally liable on

the Note or under this. .Mortgage, and (c) agrees that Lender and any other Borrower Lereunder may. agree to extend, modify, -
forbear, or make any other ‘accommodations with. regard to the terms of this Montgag: or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. .Notice. Except -for any notice required under applicable law to be given in another jnanner, (a) any notice to Borrower-
provided for in this Mortgage shall be given by delivering 1t or by mailing such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender s address stated herein or to such otiier-adiress as Lender may
desrgnate by notice to Borrower as provided herein. Any notice provzded for in this Mortgage shall be 4ecried to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws apphcable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the

-provisions of this Mortgage and the Note are declared to bé severable. As used herein, "costs”, "expenses” and "attorneys" fees"
melude all sums to the extent not prohibited by applicable 1;|1w or lrmrted|herem

14. Borrower's Copy. Borrower shall be furmshed a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shaH fulfill all of Borrower' s obligations under any home rehabrhtanon
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require

- Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor -materials or services in connection with itprovements made to- the

Propeny - ) . ) { !

| .
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" is sold or transferred (orifab al ntefest in Borrower 1s sold or transferred and Borrower is not a natural person) without

16: Transfer of the Propwnﬁ Erl:@lloA\»E If@l@P 6M3 Property or%n(;%%r%s? 1';’ Z
¢Hetic

Lender's prior written consent, -Lender may, at its option, requife immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this -
Mortgage. ’ o C .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is delivert:ad or mailed within which Borrower must pay all sums secured by this

. Mortgage. If Borrower fails to pay these sums prior to the expirationi‘of this period, Lender may invoke any remedies permitted

by this Mortgage without further notice or demand on Borrower, . ,
* NON-UNIFORM CQVE_N_ANTS._ Borrower and-Lender further covenant and agree as follows: P
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or

-agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,

: Liender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;

{2) the action -required to cure such breach; (3) a:date, not less than 10 days from the date the notice is mailed to

- Borrower, by. which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in

the: notice may result ip acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The:rotic.. shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the’ foreclosure. proceeoing the nonexistence of a default- or :any other defense of Borrower to acceleration and
foreclosure. If the breach-is not cured on or before the date specified in the notice, Lender, at Lender's option, may

‘declare all of the sums’ securin by this Mortgage to; be immediately due and payable without further demand and may
* foreclose this -Mortgage by judicisi proceeding. Lender shall be entitled to collect in such proceeding all expenses of

* .- foreclosure,. including, but not limited ‘to, reasonahle attorneys" fees and costs of documentary evidence, abstracts and
_ title reports. B : :

18. iBorrower's Right to Reinstate, .I_'n'wlnstandirfg' Lender’s acceleration of.the sums secured by this Mortgage due to

 Borrower's breach, - Borrower shall have the righc o have any- préce:dings begun by Lender to -enforce- this Mortgage
; -+ discontinued at :any - time prior to entry of a judement.enforcing this Mortgage if: (a) Borrower pays Lender all sums which

would be then dueunder this Mortgage and the Note h2dino acceleration occurred; (b) Borrower cuires all breaches of any other -

‘ covenants “or agreements of Borrower contained in this Mo{t=age; (c) Eorrower pays all reasonable expenses incurred by Lender

- in enforcing the:covenants and agreements of Borrower :ontained in this Mortgage, and in enforcing Lender’s remedies as
- provided in paragraph 17 hereof, including; but not limited to, ieasonable attorneys' fees; and (d) Borrower takes such action as

* Lender. may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
* obligation to pay the sums secured by this Mortgage shall continue ununpaired. Upon such payment and cure by Borrower, this .
" Mortgage and the obligations secured hereby shall remain in full force and effert as if no acceleration had occurred.

19.. Assignment of Rents; Appointment of Receiver. As additional /security hereunder, Borrower hereby assigns to

" Lender the rents of the Property, provided that Borrower shal], prior to acceleration under paragraph 17 hereof or abandonment

v | -

of the Property, have the right to collect and retain such rents as they become due and payable.

Upon- acceleration under paragraph 17 hereof or ‘abzfmdonment of the Property, l&xvler shall be entitled to have a receiver
appointed by a court to enter upon, takeé possession of and manage the Property and to colléct (he rents of the Property including

' those” past ‘due. All rents collected by the receiver shall be applied first to payment of the ccsts of management of the Property

and collection of rents, including, but not limited to, receiver's fees,,premiums on receiver's bonds and reasonable attorneys'
fees, and' then to the sums secured by this Mortgage. ' The receiver shall be liable to account bnly for those rents actually
! ; . i X '

- received. L, :

20. Release.-Uﬁon paymment of all sums secured by this Mortgage, Lender shall release lhiSkMOI'tg?,gP, without charge to

_Borrower. Borrower shall pay all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives al;l right of homestead exemption in the Property.
22. Riders to this Security Instrument. If one or more riders afe executed by Borrower and recorded together with this

"Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, -
{Check applicable box(es)] _ o !

DAdjustable Rate Rider Condominium Rider ' (714 Family Rider
(}Graduated Payment Rider (] PlannediUnit Develo;‘;mem Rider O Biweekly Payment Rider
UBalloon Rider ‘ [ Rate Improvement Rider . ~ [JSecond Home Rider

L1 Othef(s) [specify] ' 7 i :

i

. Formi 3814 {page 4 of 5 pages)
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MORTGAGES OR DEEDS OF TRUST

~ Borrower and Lender request the holder of any mortgage deed of trust or other encumbrance with a lien which has ptiority

over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any. default under
© the supenor encumbrance and of any sale or other foreclosure action. :

, IN WITNESS WHEREGF, Borrower has executed this "Mortgage.

t

WWJW (Seal)

WAYNE G GOGLFGTTI ] —-Bormwer

— _ I M M (Seal)

CnTy / : ' (ANG%A M GOG % -Barrower

L
f

" - ' . (Seal)

. ' ; S . . - f' : . -Borrower
OFFICHL SEAL 7™ 3

LAURENE PALMER ? = (Seal)

' NOTARY PUBLIC - -STATC OF ILL[NO - . : _ -Borrower

ab

- SR Te MYCOMMISSION EXPIRES ?;16/05 , .
Co STATE OF ILLINOIS : County ss: C%K
\ M(W % a \mQ ( » @ Notary Public in and for said county and state, do hereby

; certlfy that WAYNE G GOGLIOTTI and ANGELA M GOGLIO?'TI, HUSBAND AND WIFE personally known to me to
be the_same person(s) whose name(s) are subscribed to the foregoirg fistrument, appeared before me this day in person, and
acknowledged - that they signed and dehvered the said mstrumem as their {res ve 'b\ntary act, for the uses and purposes therein set

forth. \
i ’ 1
. .Given under my hand and official seal, this ’

* /
(QSpanvjme Reserved For Lender and Recorder]

- My Commission exprres

: Form 3814 (page 5 of 5 pages)
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Loan Number 2070-02071708-035

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T ‘day of AUGUST , 2002, ,
and is incorporated into and shall be deemeg to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Household Bank, f.s.b. (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

1996 N HERITAGE CIRCLE, PALATINE, ILLINOIS 60074 -
‘ : [Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium p:orzct known as: . :
HERITAGE MANOK L
{Name of jCondominiumfProject]
{the "Condominium’ Proicet™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Asseliation”) holds title to proper;ty for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association-and the uses,
proceeds and benefits of Borrower's-interest.
CONDOMINIUM COVENANTS. n-aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows: |
A. Condominium Obligations. Borrgwer shall perform all of Borrower's obligations under .. the
Condominium Project's Constituent Documc:.wl; The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condgiiidinm Project; (ii) by-laws; (iii) code of regulations; and
- (iv) other equivalent documents. Borrower shali promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.’ !
" B. Hazard Insurance. So long as the Owners Associaticnpaintains, with a generalty accepted insurance
carrier, “a- "master” or "blanket” policy on the;Condominiulm Froject which is satisfactory to Lender and _
which provides insurance coverage in the amounts, for the per0ds, and against the hazards Lender
requires, including fire and hazards included within the term ‘extendzd coverage," then:
(1) Lender waives the provision in Uniform Covenant 2 for the/mor'thly payment to Lender of the
yearly premium installments- for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform! Covenant 5 to maintain hazard {nsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is pivviced by the Owners
Assoclation policy. ' '

Borrower s_hall give Lender prompt notice o:f any lapse in required hazard insurance <ov 2rage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or reparaollowing a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Porzower are
hereby assigned and shall be paid to Lender for applicat:ion to the sums secured by the! Serurity
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability in;surance policy acceptable in form, amount, and extent of
coverage to Lender. L

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

- Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conYeyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform C_(:)venant 9.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 9/90
GMD 0006 {993) ' fpage 1 of 2 pages)
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E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to: :

(1) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destrizction by fire or other casualty or in the case of

a taking by condemnation or eminent domain; . B _

' (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; { '

(i) termination of professional management and assumption of self-management of the Owners

Association; or : »
_(iv) any action which would have the effect of rendering the public lability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies: 'f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured ‘bv the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these ameunts shall bear interest from the date of disbursement at the Note rate and shall be
pziyable, with ,'i"nte,rest, upok rotice from Lender to Borrower requesting payment,

. '
By §IGNING, BELOW, Borrawer accepts anc! agrees to the terms and provisions contained in this
Condominium Rider. - ‘ :

A o
: i. - P
///Wij (Seal)

WAYNE G GOGLIBTTI -Borrower

" (Seal)

-Borrower

(Seal)

-Borrower

1
v

!

: R :‘ - . * Y
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