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DEFINITIONS

Words used in multiple sections of this document a'c defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

;
(A) "Security Instrument” means this document, which is date’ August 5, 2002

together with all Riders to this document. 1

(B) "Borrower" is ~
i

WILLTAM GRAY and GINA GRAY Husband and Wife

t

Borrower is the mortgagor under this Security. Instrument.
(C) "Lender” is National City Mortgage Services Co

Lenderisa corporation

t
organized and existing under the laws of THE STATE OF MICHICGAN

t

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County ' [Type of Recording Jurisdiction]
of Cock i [Name of Recording J urisdiction]:

L

LO%Y & {TXCEPT THE NORTH 15 FEET THEREOF, AS MEASURED ALONG THE
WESTERLY LTNE THEREQOF) ALL OF LOT 5 AND THE NORTHERLY 5 FEET OF
LOT 6 AS MLASURED ALONG THE WESTERLY LINE THEREOF, IN BLOCK 38
IN WASHINGTON HEIGHTS IN THE EAST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 18, TOWTSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIA, IN COCK COUNTY, ILLINCIS.

Parcel ID Number:  25.18-413-012 which currently has the address of
10911 S CHURCH, o [Street]
CHICAGO f fCiz}, Illinois  g0643 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now of hereafter erected 0i tic rroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceir ents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o in this Sacurity Instrument as the
"Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereh conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunibsied, except for
encumbrances of record. Borrower warrants' and will defend generally the title to the Property against all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. "

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Iniﬂalsm E M
Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali b held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendzr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charpz. Borrower fpr holding and applying the Funds, annually analyzing the
escrow account, or verifying the /ficrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to makc such a charge. Unless an agreement is made in writing ot Applicable
Law requires interest to be paid on the Funds,iLender shall not be required to pay Borrower any interest ot
earnings on the Funds. Borrower and Lende: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withor, <narge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in -escrcw, @8 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA If there is a shortage of Funds held in escrow, as
Gefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorilance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly pryments.

Upon payment in full of all sums secured by this Security Instrumesf.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaigss,<fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, .casehold payments or
ground rents on the Property, if any, and Comlfnunity Association Dues, Fees, and Assescinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in' S<tion 3.

Borrower shall promptly discharge any'lien which has priority over this Security insavment unless
Borrower: (a) agrees in writing to the paymeni of the obligation secured by the lien in a2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good {aithi by, or
defends against enforcement of the Lien in, legé] proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

1nitia;(w
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excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sceurity Instrument, whether or not then due.

6. Occupar<y. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afiez"the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal zesidence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in writing, which/consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boerower’s control.

7. Preservation, Muintenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proprty, allow the Property deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-iic Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deci=asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or'damage. If msurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tte Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢i 11 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the comyletinn of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spicifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriug the Loan application process,
Borrower Or any persons or entities acting at, the direction of Borrower oz with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statericuis-to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material rep:esentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Toirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Znstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens, (0) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unver this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorations ur repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siia!l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if <y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the eveal.osa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to \he'sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.,

In the event of a pareiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia:cly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount f £)e-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark_tvalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali t¢ paid to Borrower.

In the event of a partial taking, destruction, Ot loss in value of the Property in which the fair market
value of the Property immediately before the parii=l saking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ‘ars th2n due.

If the Property is abandoned by Borrower, or if, after noace. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award 0 set'z-a claim for damages, Borrower fails
to respond to Lender within 30 days afiter the date the notice is given, Lender is authorized 10 collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propraty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tae thizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actin-ir regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crminal is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme it of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaui ar., = acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material inpsirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa-a ur claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. P

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

R : Initlals\.*)@
@b-G(IL) {0010} Page o of 15 ﬁ Form 3014 1/01




UNOFFICIAL COPY

LO/L PLOE Wiod
mﬂemm

T[2YS 101JU0d Yons ‘Me S[qeoddy yim SIJHIU0D JON 9 IO USWMASU] AUnag sty JO 9Snepd 10 uoistA0d
Aue yeq juA? oy uf Joenuod Aq Wwowdarde jsurede uoniquyold e se pannsuod 3q 10U [[BYS JOUINS Yyons
1nq ueps 9q 13w 1 10 10enuod Aq 2ai3e 0) sonued oy mojre Apordun 0 Aprondxo g me opeonddy
-me 9jqeonddy Jo suonelwy] pue siswonmbox Aue 01 1alqns SJe jJuSUMASU] AJLNOAS STYI Ul PIUIEIUOd
suoneSiqo pue siydu [y ‘povecol st Auiedold Ayl YA Ul UONJIPSLINS 9yl JO ME] A PUB ME] [EIIP3] 4q
powoaoS 9q [feys Juawnnsu] AN SML, “UOKINLISUO)) JO SINY {{NNqeIaadg (MeT] dUIUIRAOY) “9T
JuauINnsy] A1meg sIy 1opun juawermbar Surpuodserod oy
Aysmes A sudwanmboer me qeonddy oy ‘me ajqeonddy Jopun paxnbe Osfe ST JUAWNNSU] AILMIAS SIY
Aq ponnbor sonou Aue )1 “Jepud] AQ paaredal A[[emoe [oun JSpua 01 UGAIS U33Q JABY 0] PAUIaOP 2q 10U JeyS
Juownnsu] &5UrSaS SIY YIM UONIAUNOD UT T0U AUy "JamOLIog 03 010U Aq SSOIPPE JAOUR PIILUSISIP SEY
JOpUT SSO{UN WTAoY, PAIENS SSAIPPE § JOpUST O e SSefd 18I £q 11 Suyrews £q 10 1 SuLATEP Aq uaAIF oq
[[BYS 1OpUY] 01 2o £y "3Wm U0 AUE 12 Juatunnsu] ALMoag S1Y) Jopun SSIIPPE 0NOU PABUIISIP U0 Ajuo
aq Aew axy, -ampaxid poryroods 1ey ySnony SSIIPPe JO afueyd ¢ wodax Auo eys JomoLIog udy) ‘SSAIppe
10 o8meyp § Jamouog Sursodal o0y ampaoold e sayIaods 19pua J] "SSAIPPR JO A3UBYD S JOMOLIOY JO I9pUYT
Ajnou Apdwoid [eys Jomcrog "I9pUIT 01 0N0U £Qq sSaIppe eomou mnsqns e pAeudisap sey Ismouog
ssoun ssorppy Auedord S 7q TfEYS SSAUPPE 000U Y IsIMII0 sannbox Afssoadxa me siqeorddy
SSO[UN SIHMOLIOG [{E O1 90N0U SUlLSU0D [[BYS JAOMOLIOE U0 Aup 01 20MON SUBOW IS0 AQ TUSS JT SSAIPPE
30MOU S,JOMOLIOF O PIIIAISD Ao (Ogm JO [reu SSB[D 1511 Aq pofleWI USYM JOMOLIOE O) UJAIE U9q
JARY Q] pawaap 2q [reys Jusuwingsuy a"lUﬂO@S STHI 1Pim UoOnNUUOD Ul IamoLuog 01 201ou KUV Eunum ur 99
1SN WSy ATUMI9G S YIAM UORXIUUA0 Ul ISPUYT 10 Jamowog 4q UOAIS $20MI0U [ "SIOHON ST
-0 IBYDIA0 4ONS JO 10 Sursire 3By, 1481w 12MOLI0g UOTJE JO 13 AUe JO JoATEA B IMASUOD [[IM
romozog 01 1uawAed 15917p Aq SPEUI PUNSI Y241, AUB JO souedaooe s Jamolrog *(SION dt 1opun 10 papiaoid
st a3reyo juowdedord € j0u J0 IYYM) a3y yowkedaxd Aue noynm uswdedord yenred e se paean
aq [ uononpas oy ‘rediounid $dAPAI PUNJRI B 1 IMOLIOY O uswAed 10onp e Juijew AQ Jo 0N
xopun pamo redrouud oyl Suonpar AQ punjal ST NEU( 07 500U AUl IDPUYT "IAMOLIOE OF PApuUnjal 2q [[Im
sy panmuuad popasdxs Yol JOMOLIOY Wo1j PA3AIC) fprare swins Aue (q) pue “ruy pantuued o o1
a3 1eyo a1 22npal1 0] AFessadau JUNOUR 3 £q peonpor aq [reys 23myo ueof yons Aue (¥) :udf ‘s pontured
1 PIAOXD UBDTT Yl YIIM LONISUUOD Ul PRIXAQI0d 9q O 1O parsal(0d safIeys Ueo] I9UIO IO 1SAXUI A Je)
os paordiciur A[reury St ey Jey) pue ‘soBIEYd Ueo] WNWIXEW $i25 Yolym mej € Ol aiqns st uBeT oy JI
-me] ajqeonddy £q Jo wwowmnsuy Almses vin Aq panquyoxd £ssardxa are 1y
5903 28xey2 10u Aew Jopua "09) Yous Jo SuFreyd Ayl uo uomquyoad & 54A0NSUED 3q 10U [[eys Iamouiog O
207 oyads € 981eyd 01 JusWNNSU] ALm3RS S ul Auoyne ssaxdxs Jo a2u26gR Ay ‘599) IO Aue 01 presar
uj s20] uopenea pue uondodsuy Anadoid ‘sa0) ,SASWIONE ‘0) PN 10U NG ‘Fupnioul JUIWANSU] Amxg
sip sopun sySu pue Ausdorg o un 1saul S, JOPUYT Sunosoad jo esodmd ayr Joj Y nejep S JoMOUOYH
YA 10DUUC) Ul pouLIOfRRd SOOIAINS J0) $39) JOMOLIOY odreyy Aew Jopud  ‘vadaeq) ueo “pI
F9puarT JO SUSISSE pue SI0SSIOTAS S 1JAuaq pue (07
uondog ux popiaoxd se 1d30xa) puiq [eys wRwNASU] AILMdS sup Jo SjuauIReISe PUB 5L L) Y Funum
W 259[21 Yons 01 $2o13e ISPUIT SSAUN JWOWNNSU] Anumooag sip ropun ANjIqel] pue SuOneR;ud §,Jomouog
WOoYy PIsed[@I 3 J0U [EYS IOMOLIOE JUSWnASUL Lmsag SIY) JOPUR SIJAUS PUB S [ IOMOLIoY
J0 [ urqo jeys ‘ropua] Aq pasoxdde st pue ‘Gupum Un OWNASU] AWMXOG SW Jopun LUANeSnqo
S, JoMOLIOY SAWUNSSE OYM JIMOLIOF JO 1SAIAU U JOSSAONG Aue ‘g1 uonaag jo suorsiaoxd syl 01 103(qng
"TUISU0D
§,12uS15-09 2y} INOYIM NON Y1 10 WWAWNASU] AJUNKIG ST JO SULIN ) 01 pIeSal yim SUOREpOWOIE Aue
ayeur 10 JedqJ0J ‘AJIpoul ‘puixa 01 213e UED 19M0LI0F IO Aue pue 1apua] Jewp $3318e (0) pue JudwNNsSu]
Aumaeg s 4q pamdes swns oy Aed o poreSnqo Aqeuosad Jou st (q) “uswmnsuf AUnSag Suy JO SULR
oyt 1opun Auadosg oy ur s s, 1ouBis-00 o A2AU0O pue g “03eSiow o) A[uo JuduMAsu] AILMS
sip SuuSis-0o s1 (8) :(,10uBis-00, B) JION 9} ANRXI 10U S0P Inq Juewnnsu] AUNeS Sy SUSS-00
oym IomowOg AUE ‘I0AOMOY Texoass pue lutof oq [reys Amqen pue suonesyqo s Jomouog Jey sdude
PUE SIUBUIAQD IOMOIIOF "PUNOg SUMSSY pue S105s30mg ‘s1audis-0) (ANIGETT [E19AS pue Julof ‘€]
*Apawa JO 13U AU JO ISIDIAXD
aip opnpoaid 10 JO I3ATEAM € 9 10U [[BYS ‘NP USL) JUnoUTe dy) UBy) SS3] SIUNOure ut 1o JoMouog JO 1521UY
Ul SIOSSI00NS IO SATNUD ‘Suosiad prIyy wioj siwswAed jo 2oueydosoe § JOpUYT ‘GOTENWI NOyILA ‘Furpniout
Apowrar 10 ySu Aue JulsIorXe W IOPUY AQ OUBIEIGIO) Auy “JomouOg JO 1S21%u] UT SI0sSadong Aue

®
g1 10 0} 8bed 0100 {1)9- D

1659680500

L



Q020898351
UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As nsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the ransfer of title by Borrower at a future date to a purchaser.

If il e any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural‘pezson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender‘may require immediate payment in full of all sums secured by this Security Instrument.
However, this optic-siall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust pay-all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration ¢fbis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dznand on Borrower.

19. Borrower’s Right to Reinstate ‘After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a} five days before sale of £i¢'Property pursuant to Section 22 of this Security Instrument;
{b} such other period as Applicable Law mlght specify for the termination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linir.d- to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes srch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rightt undsr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowr nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cneck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or/(d) Zlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sczaria-hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalle apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intorest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that coliects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Nolte, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrewer to acceleration
and foreclozure. If the default is not cured‘on or before the date specified in the notice, Lender at its
option may ver;aire immediate payment in full of all sums secured by this Security Instrument without
further deman2 =ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect &' expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasvnable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <i?ic pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt oely if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘Anplicable Law.

24. Waiver of Homestead. In accordarie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the {llinois home stead exemption laws.

25. Placement of Collateral Pmlectioﬁ Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemint with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchased mav not pay any claim that Borrower makes
or any claim that is made against Borrower in cennection with ihe collzieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidonce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lindey purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, insiuring interest and any other
charges Lender may impose in connection with the placement of the insurance, vntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ¢dided to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, | Coof  Countyss:
I —{hoe U—N\_,A el X A , a Notary Public in and for said county and

state do hereby certify that i \\“t O él r% dn_ o é“‘ N3 & r‘a—u(k.

personally known lo me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shsigned and delivered the said
instrument 34 i;is/herree and voluntary act, for the uses and purposes therein set forth, .

Given utiver my hand and official seal, this _5':’} day of ’q 3 3, w S 7,6 2 00<

My Commission Expresy £/ 6 - © & .

Notary Public

AARANNANVAAAAAAAAAY A

“QFFICIAL SEAL” ¥
BARBARA KWIATKOWSKI
NOTARY PUBLIC, STATE OF ILLINOIS
¥Y COMMNISSION EXPIRES 04/06/06
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