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DEFINITIONS

Words used in multiple sections of this document ar deiined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usi.ge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is datec. JULY 24,2002 ,
together with all Riders to this document.

(B) "Borrower" is

GCERARDO VAZQUEZ AND SUSANA P VAZQUEZ , HUSBAND ANT “IFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is U.S. BANK N.A.

Lender isa NATIONAL ASSOCTATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

PUBLIC RECORDS [Type of Recording Jurisdiction]
of COOK COUNTY [Name of Recording Jurisdiction]:

SEE LEGAL LESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

SUSANA P VATQU:Z JOINS IN THIS MORTGAGE SOLELY FOR THE PURPOSE
OF CONFIRMING THZ-WAIVER OF ANY HOMESTEAD RIGHT SAID PARTY MAY
HAVE IN THE REAL F.3TATE DESCRIBED HEREIN.

ANDREAS VAZQUEZ JOINS( I'l,THIS MORTGAGE SOLELY FOR THE PURPOSE OF
SUBORDINATING ANY INTERZST. TO US BANK, N.A. AND DOES SO WITHOUT
INCURRING ANY LIABILITY WI'ATSOEVER FOR PAYMENT OF THE
INDEBTEDNESS SECURED BY THIS MJORTGAGE.

Parcel ID Number: 15-07-414-004-0000 which currently has the address of
431 N IRVING AVE [Street]
HILLSIDE (Cityl. Illinois 60162 {Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected or.-tnie"property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacericuis-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencutnberzd. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

-
- § .

Invtiars: é Y. S/
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «t'th: time specified under RESPA, and (b} not to exceed the maximum amount 2 lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skall be-beld in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall zop’y the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not“cuarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thé Fscvow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lencer -an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAIf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as T<quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acuridence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escraw) as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ¢ Lender the amount necessary (0 make up
the deficiency in accordance with RESPA, but in no more than 12 month'y payments.

Upon paymeant in full of all sums secured by this Security Instrument; Iender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument,, 'easchold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessenis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Szetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-azcentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good raic by, or
defends against énforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

r

Initials: i‘v_‘ 5 \1

O3 -6(L) ooy Page 5 of 15 Form 3014 1/01




UNOFFICIAL COPY

L0/t ¥LoE wiog Sipoeeley T wio (e €2Q)

NS W— 'srEn)

P Wix ‘IMp USY 10U 10 INPAUM JUSWANSU] ANIND3S SIp AQ PaInods swins A o1 paidde aq [eys
spaaoord JoupINSUr Oy ‘Paudss] aq PINOM ANYSS § JAPUF| 10 S[qisea)  Aqeorouodd jou st medar
10 uoneIoISAY AR JI “1omoliog JO UONESNQe J0s Ay aq [eYS PUB $pa3doid QOURINST AP jo N0 pred
9 Jou [eys Jamollog Aq paureral ‘sanred parp 1o Jo ‘siasnfpe argnd Joj saa spasaoid yons uo s3ures
10 1531301 Aue ramoxiog Ked o1 pannbal aq jou [eys 1apuar| “spassord asueInsut yons uo pred aq o sz
samnbar me oiqeonddy Jo Sumum m spew st uswoarde ue SSOMUN parerduzod st ylom atp se syuawided
ssardond Jo sauiss e w 10 yuourfed 3rSurs v w woneioysar pue sieda: ) 10J spaasold asingsip Aewr Jopuar]
‘Apdword usyenapun 2q jreys uopoadsw yoms jey papiaoxd ‘uonoE)sIeS § J0pux 0} paredod ussq sey
}10m S I0sua 01 Kadold yons Jadsur o) Hrumroddo ue pey sey opua mun spassoid SOURINSUT UDIOS Ploy
01 3L A savy [reys 1opuo] ‘portad uoneioiser pue nedan yons Fuuing -pausssay jou 1 AILUNYAS S, JApua]
pue 21qrses) (A[72omuouods st aredar 10 uoneIolssr o 1 ‘Auadorg ap jo nedar o uwonerolsar o) pandde
3q [reys ‘1apua Aq paiinbar sem soueinsm SwiApopum Sy jou Io Iayiaym ‘spaaoo1d ssuemnsur Aue ‘Funm
W 9313 ISIMIBO0 1 apLI0g PUE 1IPU| SSIU() ‘Iomoliog Aq Apduroxd apewr 1ou J1 ssof Jo Jooid ayewr
Apul JAPU "IDPUIT FAR.LSTIIED DURINSU 3G 03 3onou jdword 2A1g [[EYS Tamo110g “SSOf JO JU9A3 3 U]
*a2fed sso[ [euonippe ue se 10/pue safediow se Iapua] Suwien
Teys pue ssnef> afeiow pripuzs. e spupour [reys Aorod yons ‘Auadolg ep ‘Jo uonINISap 10 ‘01 SFewep
10J ‘1opusr] Aq pasmbar as1mIsg 10U ‘9FeI0A0 SOUBINSW JO WO} Aue SULEIqO JOMOIIOg J] "SIOTI0U [BMAURI
pue sumnaid pred jo sidiaoal qie Jopucr o3 A1 Apdwosd |jeys Tamollog ‘sannbal 1apuwry JI ‘saveonnIen
[emouss pue satrjod s plog o) W3l 7 9Aey J[eys topua] "aaked ssof [euomppe ue se 1o/pre aadediow
St 19pUy] ouren [[eys pue ‘ssne[d> 3Feslow prepuels e Ipnouw [[eys ‘sororjod yons asoxddesip o) wfur
§Jopua 01 109(qns 2q [reys satofod yons Jo Temaual pue sapua Aq parmbar sarod sowemsur [y
uawAed Fumsanbaa zamoniog o)
3pua wexy son0u uodn “Isar3ul yons i ‘a[qeded an-Teys puR WSWLSINGSIP j0 alep S1) WIOL 3BT JON] 3
12 1S9191U1 Teaq [[BYS SIUMOWE 3§y, JUAWONSU] LINJ2G £ AQ PaImods 1MoLI0g JO 1q3p [EUOTIPPE awoxaq
1BYS G UOLDAgG sl 19pUN JApua] AQ Pasingsip SJUNOWE 44y, IpIUTEIqo SABY PInod Jamoliog Jey) soueInsur
J0 1503 9t pasoxa Apueousis WS paureiqo o5 2TesdA05 LIMEINSUI AP JO 1500 AU i sadpajmonyae
Iomolrog 193h2 ur Ajsnotadnd sem uelp afessn00 1assap. 1o Iajeard apiaord B pue Anpqern 1o
pJezey ‘ysu Aue jsutede ‘Aladord am Jo sjuaiuod sy 1o ‘Auadoly sy ut Aimbs s 1amoliog ‘13morrof Jomord
10U SN 10 JYSIUI NG ‘TAPUF] 19A0D |[EYS STLISA0D Yons ‘a10ja1ay], 9Fer2403 Jo Junowe 1o 3dA1 renonsed
Aue aseyornd o) uomeSiqo ou rspun s1 Iopua -asuadyd s Jomoriog ‘pue mondo s Iapuay e ‘o8eronod
dueInsul urelqo Aww Japuy] ‘9A0qE PagLIdSIp $aFersa00 A Jo Aue uremriw-o) sie] lamoliog Jj
"Jamoriog Aq uonos(qo uk wei; Funnsar uoneUTIIINSP
U0z pooy AU JO M3IASL A1 Ylm UONIIUUOd W Aouady luawaFeuepy AousBiaury [ersped o Aq pasodun
539y Aue jo yuswiked 3 10] Sqrsuedsar 9q OS[E J[BYS 19MOLIOY ‘UOLRIYNIAD 10 UOLVUTILIZSD Yons 193)5e
WS A]QEUOSea yalym Inaoo sefueyd repums 10 s3mddewas sum yoes sofieys juenbzsors. pue $30IAIIS
UOHEIYNIRD PUB UONEUIWISISP SUOZ POOYY 0] S3IeYd SUM-3u0  (Q) 10 {S301AI0S Furyoen purs boneoyniao
‘UONBUNIISISP SUOZ POOY 10§ SFIRYD SUIN-3UO E (B) (1OUNS ‘UBDT S (NIA UOHIIUUOD u “Aed o) U morrog
onnbar fewr Jopuo] -A[qeuosesnun pesploxs 5q Jou [rEus JuFu yagm 220y §,1amo1i0g  aa0iddesip
01 T $,I9pu] 01 193[qns Iamorrog AQ wAsOYd 3q [Jeys souemsul 3y Jurpiaoxd Istires aouensu
"Ueor] ) Jo i) A Jurmp dFueyo ued saouNuss Furpaoard ay o3 Juensind sanmbas Iapua 1eyp “sannbaz
12puy] Jetp spoliad 2u 1oj pue (S[9A3 A[QUONPSP SIPn|IUI) SJUNOWE AU Ul PAUTEIUTEW aq [[eys aauUBInSUT
STUL "eoueImsuT sannbar opu] Gomm I0J ‘Spooj} pue sayenbyues ‘o) pajur jou g ‘Jupnpour spiezey
Iapo Aue pue ‘2819400 papuAlXe, WIS} U] UM PIPR[IU SPIEZEY ‘a1 £q ssof 1sureSe panstr Auadoig
I O PAOILS JAYJLaIaY 10 BUNSIXS moU sjuswiaaoidun ayp dosy [eys 1omoriog *2ouemsu] Apadold ‘g
"UROT STUI (14 UONOSULOD UL I3PUST AQ Pash 301AIaS
duniodal Jo/pue UONEdYLISA X¥) 31RISI [BAI € JOf ST TeND aum-3uo e fed 0) Jomoilog annbar Kew 1apua]

b GOTID3S ST Ul 2A0QE LHIOJ 19§ SU0LoR
S JO 210W 10 SU0 el 10 U] A AJSHES [[eys Iomorrog ‘UdAIS S 20NOU TR YOIGM UO alep a1 Jo shep




UNOFFICIAL CO#208»s332

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thic"Security Instrument, whether or not then due.

6. Occup=ncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days wftec the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal iesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which ronsent shall not be unreasonably withheld, or unless extenuating circumnstances
exist which are beyond Borrover’s control.

7. Preservation, Maisiienance and Protection of the Property; Inspections. Bortower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing in tho Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econcmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or «ar.aze. If insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, tiie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proteed: for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ui/in)a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrowet’s obligation for the compl=iion of such repair or restoration.

Lender or its agent may make reasonable entries upon “2dd’ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenents on the Property. Lender shall give
Borrewer notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durirz the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witli Porrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemewas 1 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repre:entations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Brrrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ‘Irst-ument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urde: this
Security Instriment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o: ¥=pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaii‘ve applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if «nv;paid to Borrower. Such Miscellaneous Proceeds shalt be applied in the order provided for
in Section 2.

In the event.4f = total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the su.os secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

In the event of a partial tzking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately-before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccurid by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrowar and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ot ‘ne sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b2 5aid to Borrower.

In the event of a partial taking, destruction, or l0sz in value of the Property in which the fair market
value of the Property immediately before the partici taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the jariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are’thi.n due.

If the Property is abandoned by Borrower, or if, after notics' by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scale a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prepertv or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or critaiaal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment 1 Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default an.,. ¢ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismassed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘iripzirment of
Lender’s interest in the Property or rights under this Security Instrurent. The proceeds of any award & claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in [nterest of Borrower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

i
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, tbe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If allosauy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérsen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may- require immediate payment in full of all sums secured by this Security Instrument.
However, this optiocnshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises iis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this.period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demzd on Borrower.

19. Borrower’s Right to Reivstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfcrcement of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale of the Pioperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spzcify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inserument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not liriec ro, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puiprse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘underthis Security Instrument, and
Borrower’s obligaiion to pay the sums secured by this Security Instrument, suall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower/pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a} casl; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such, cheek is drawn upon an
instiution whose deposits are insured by a federal agency, instrumentality or entity; or {%) Clectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations suvewzed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali 4t 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuz<. If the default is not cured on or before the date specified in the notice, Lender at its
option may requize immediate payment in full of all sums secured by this Security Instrument without
further demand <07 may foreclose this Security Instrument by judicial proceeding. Lender shal} be
entitled to collect all-¢=yenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassn=ole attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shelijay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but exy if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest :ad exemption laws.

25. Placement of Collateral Protection Insuraiic<. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei = cullateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ~ollateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender-ourchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incloding interest and any other
charges Lender may impose in connection with the placement of the insurance, viii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addea to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the-cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
[, THE UNDERSIGNED , a Notary Public in and for said county an

state do hereby certify that
GERARDO VAZQUEZ AND SUSANA P VAZQUEZ , HUSBAND AND WIFE

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as xis/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver uider my hand and official seal, this 24TH day of JULY 2002
My Commission Expiies, UW E : ‘,(
Notary Public -

OFFICIAL SEAL

MIKA SOTO

NOTARY PUBLIC
f - STATE OF o
My CoMMISSION EXPIRES: 12/%%155
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