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DEFINITIONS

Words used in multiple sections of this document ar¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardugg ne usage of words used in thits document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 5, 2002
together with all Riders to this document.

(B) "Borrower" is Robert E. Jordan and Jennifer Grace Jordawu, his wife, as
joint tenants

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Karrig Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 4288 I ¥LK GROVE VILLAGE, SECTION 14, BEING A SUBDIVISION OF THE
SOUTH 1/2 OF 54FOTION 32, TOWNSEIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MELIPLi’, ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE
OF THE RECORDER OF ‘DEEDS ON OCTOBER 21, 1955 AS DOCUMENT NUMBER 19625181,

IN COOK COUNTY, ILIIFNOIS.

Parcel ID Number; 08-32-413-014 which currently has the address of
226 Trowbridge Road [Street]
Elk Grove [cit/], INlinois 60007 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected <un-the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. (A1l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rzferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby ceayve yed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered.“ezcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mnstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

_/ 0070345557
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Lender may require Borrower to paiy a one-time charge for 5 real estate tax verification and/or
reporting service ysed by Lender in connection with this Loan,

right to disapprove Borrower' s choice, which right shall not be exercised unreasonably, Iender may
require Borrower ¢ Pay, in connection with this Loan, either: (2) a one-time charge for flpod zone
determination, ‘cey ufication and tracking services; or (b) a one-time charge for flood 2one determination
and certification sep ices and subsequent charges each time remappings or similar changes occur which
reasonably might affecr s; ch determination or certification. Borrower shall also pe responsible for the
payment of any fees Mpaser] by the Federal Emergency Management Agency in connection with the
review of any flgod zone dete:mi.ation resulting from an objection by Borrower,

If Borrower fails to maintais-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Birrowser's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefare, such Coverage shall cover Lender, byt might or might

hazard or liability and might provide greater cr J.scer coverage than wag previously in effect, Borrower
acknowledges that the cost of the insurance Coverae. 4o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by I ender under this Section 5 shall
become additionaf debt of Borrower secured by this Securi Y Instrument. Thege amounts shall bear interest

at the Note rate from the date of disbursement ang shall be payanle, with sych interest, upon notice from

20896650

All insurance policies required by Lender and renewals of suca roticjes shall be subject to Lender's
right to disapprove such policies, shajl include g standard mortgage ‘clinse, and shajl name Lender ag
mortgagee and/or as ap additiona] loss payee. Lender shall haye the right to Foid, the policies and rengwa]
certificates. If Lender requires, Borrower sha]] promptly give to Lender all recmipes of paid premiums and
renewal notices, If Borrower obtaing any form of insurance coverage, not otherwse required by Lender,
for damage to, or destruction of, the Property, such policy shall include 3 standard Irerizepe clause and

4 .

In the event of loss, Borrower shajj give prompt notjce to the insurance carrier and Lender; ! ender
May make proof of loss jf hot made promptly by Borrower. Unlegs Lender and Borrower other wis »gree
in writing, any insurance Proceeds, whether or pot the underlying insurance Was required by Lendes, snalf
be applied to restoration or repair of the Property, if the Iestoration or repair js cconomically feasibe aud
Lender's security is not lessened. During such repair and restoration period, Lender shal have the right to
hold such insurance Proceeds until Lender hag had an Opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such Inspection shal| be undertaken

promptly, Lender may disburse proceeds for the Tepairs, and restoration in a single payment or in a series

0070345557
vt tnitials:
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Borrower) under all Insurance policies covering the Property, insofar as such rights are applicable to the
Coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to puy amounts unpaid under the Note or this Security Instrument, whether or not then due.

%.. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residenec within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property-as Borrower's principal residénce for at least one year after the date of occupancy, unless Lender
otherwise agri=s in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances evist ‘//hich are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or Impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Lorrower is. residing in the Property, Borrower shall maintain the Property in

PIOgress payments as the work is completed. If ilieinsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not redsved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the mpro remeris on the Property. Lender shall give
Borrower notice at the time of Or prior to such an interior inspectici <pucifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defapl i, during the Loan application
process, Borrower or any PCTSons or entities acting at the direction 0. Borrower or with Borrower's
knowledge or consent gave materially false, nusleading, or inaccurate infortaation or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the Loan. ' Materjal
Tepresentations include, but are not limited to, representations concerning Borrower s vtcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securivy Fiastrument, [f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrunient, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which Mmay attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever s
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. .

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrumep: only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Seztrity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c)-agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommoditicns with regard to the terms of this Security Instrument or the Note without the
co-signer's consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under.iais Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beaeats under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiiity under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and agreemen’s sf this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors arid assigns of Lender.

14. Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited-ic; attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express-attnority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed as a prohibitio) on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrunent or by Applicable Law.

If the Loan is subject to a law which sets maximum ivar: charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colicctzd m connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduczd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frrim Borrower which exceeded permitted
Jimits will be refunded to Borrower. Lender may choose to make ' this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If »-z=fund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinent charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance 5f-zny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bortawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen: shall he deemed to
have been given to Borrower when mailed by first class mail or when actually delivered. to Sorrower' s
notice address if sent by other means. Notice to aity one Borrower shall constitute notice t0 il LOTTOWETS
unless Applicable Law expressly requires otherwise. The notice address shall be the Property “ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pronmtly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repoft a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any oneé time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto.a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed © be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giver, t¢ Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectio1 13 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 27,

21. Hazardous Substances.'5s used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardods ‘uhstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contaiaing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws an{ l7ws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. ¢; "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined 1n Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribite t», or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, USe, disposa!, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or'in b= Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that s /in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to ths peesence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the value of the’Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Propecty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resadential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cousurier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowledge; {u)-any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or {mrear of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release o1
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0070345557
: Initials: Jé

2 4L 010 Page 12 of 15 /b Form 3014 1/01
% j j;

2(1§96600




02996808

UNOFFICIAL COPY

@,

LO/L pLOE uuoy ’ggg §140 1} 8feg avool (1) - D
s{a

LSSSHENLOO '

VST uonewojut somo Aue pue SPEW 3q prroys sjuswided yomm o) SSAIPpE a1y “1301A10§ UBOT mou
9t JO SSIIppE pUE sureu ) Ne)s [m Yorym a8ueyd ayy Jo aomou USNLIM U3AI3 3q {]lm JamoLiog ‘1901A10g
Ue0] 3y} jo adueyd v sy s1a1 Jy "S10N 911 JO 2[es & 0) pajerarun 10IAIAS weOT 3 Jo safueys azow 10 auo
3q W3 os[e asayy, ‘MeT 9qentjddy pue ‘Jusumysuy £1moag snp ‘910N 213 Japun suonediqo Jumiarss
Ueo] aZeduow 1oy10 swiojiad PUE Juswnnsu] A)masg sny pue SI0N 243 Jspun anp syuswieg MpoLIag
$1337102 Jeu (,JAdIALSS RO, I se umomy) Anus ay ur 33ueyd © ur ynsax WS apes v “JamolIog
01 2au0u J011d INOIM s3I BI0W 10 Juo PI0s 2q ued> (yustmusuj Aunzeg sy gy 1ayiadon) ajoN
ut 3sa1a9ut [enred e 10 ajon oy, “DUEAILID JO DON LIIIARG Ue] Jo Aduey) ‘ajoN jo 3eg ‘07
‘81 UOHI3G Japun UONEIS[320R JO 2580 ) ut Adde jou freys ajessurai oy wdu
S14;-“J0A3MO]] "PaLmId0 pey UOHIBII[3I0E OU J1 se 2AIDAYs ATy urewsss qreys KQa19y pamoas suonesqo
Puejuansuy A3umoag suyp ‘ramouog £q RwNeIsUIL tod(y “Ioysuely spung Jondg (p) 1o ‘Anus
10 Amerormnnsur ‘Aouage [BI3p3) € £q pamsur are sysodap =S0ym uonmnsut we uodn umep sy ¥ yons
Auwe pap.0rd Syoayd § JTYSeD 10 Y032 § Iamsean A0 Nueq Yooy P31 (3) “10p10 Asuow (q) yses
{¥) :1opua iy P38 st ‘suiioy Buimoloy Ay Jo azow Jo duo ur sasuadxs pue sums JUAWIIEISUIAT Yans
Aed 1amorrog ‘Jer;, sxmbar Aewr 1spuary ‘MeT djqeonddy topun papraoid SIMINO se ssafun pagueyoun
SMURUOD [eyqs YU imsiy Aymoag STY) AQ paoas sums oy Aed ot uoneSiqo S JOMOLIOF pue ‘Jusumnsuj
Andeg su tapun SZu_pue Auadorg oy Ul JSaIomn s 10pua Jeq) oInsse o) onmbar Ajqeuoseas
Aeur Iopua se uonpoe Y07 S33e3 (p) pue usumnsuy Amoag sty 1apun sIyBLr pue Apodoig A Ur IsazpUI
$ Iopua Sunoajoid jo asodrrd 1) J0F paLmduI $39] Iay30 pue ‘s33] uonen[ea pire uonoadsur Auadord ‘saay
SAswone ajqeuosea; ‘01 paraY 151 Jng ‘Sutpnpour ‘uswngsuy Ajtnoag s Suaoyus Ul paImout sasuadxa
I1e sded (o) ‘sjuswaaiSe 10 sjuBLAs g 19010 Aue jo )nejsp Aue samy (q) ‘parmd30 pey UONEI2[ad0. ou J1 se
SION 31 pue Jusurmysu] Anasg S IZ0UN 9np aq PINOM UAY) YoM Swms 1e 1opua sAed () :amoLiog
1Byl dJe suonMpuod asoy] uswmnsuy Ayanaag sup dunioyus wawEpn{ € jo Anus (9) 10 Saeisurar o
W31 S mollog Jo UOlRUILIS] a1y 107 Ayriads jySmu meT aqeanddy se potsad syio yons (Q) “uaumnsuy
Amoaag sup jo 7z UoR2a§ 03 Juensmd Asdesg, a1 jo 3[es a105aq sAep aay (e) jo 1831183 3y 0 zoud
sum Aue je panunuosstp juaumnsur A)mosg oy jo WISW30IONUD aaey 0F JYB11 oy aaey [ieys Jomoiiog
‘SUOLIPUOY urelsd s1dwW TOMOLIOR JT "uonesdsyy, Jayy AEISURY 03 JYINY s Jamoitog ‘6|
SMOLIOY U0 PITeUISp JO 990U Jayny INOIRIM JUSUMYSU] AJLIndag
STy Aq papmuad S9Ipawal Aue ayoAur Aewr BpuaT ‘pruasd sup jo uonendxs 3y o1 toud sums asarp
Aed o) sy famoliog 31 ‘Jusumnsug AILIN3AG sTyy Aq pamoes suns Ite Aed 1smux monog yomgm urgim
§1 UOLO3G YIlm 2OUBDIOIIE Uy UdALS ST 2onou a3 arep S woy siep ¢ ley1 s3] 30U jo potrad e apraoid
[[E4s anou ayj, voneIs[a2e jo aonou TamoLog 313 qpeys repuyy ‘nondo ST} SaSIOI3X3 1opuaT Iy
"me] sjqeayddy
Aq panqmyoid st SSIDISX3 YIS JU Ipus Aq pasiioxs 24 10U qreys 1ondo sup ‘1sasmop dumysuy
Aunosg sup Aq pamaas swns [l JO [0y vt juswiAed sjerpsunuy aimber Apw J9pUST WASUCD wonLLM

10 JOBIUOY SOTEs UBMIEISUT ‘pasp o J0enu0d ‘P33P 10y puoq & ur paiysuen SISaIu) (e1aYaURq 3501 ‘03

painuty 1ou inq ‘Suipnpour ‘fuadoryg 2 UL sa1qul [eyaUaq 10 [e3a] Aue sueaw JAU3dOIT A ur 182131U],
‘81 UONJSG s1yy ur pasn sy dMOLIog Ul JSaRM] [RINJIUIY E 1o &radoag sty jo aagsues L "8I
Juatnnsut AjLmoag smp jo pue 910N 31 Jo Adod suo usAIS 2q [eys Bmorog “Ado)) s, Jamortog <1

"uoloe Aue oxe)

01 uonediyqo Aue Jnogym HOUR10SIP 3108 saa18  Lewr, prom ayy (o) pue ‘es1aA 2014 pue emid ay apnpaur

uotstaoxd Sunaryuos aip noyNm 139139 A3
29 UBD [OIYM 310N 511 10 Juaumnsuy A1moag siy yo suorstacxd 190 159538 30U [Teys PI{FU0s Yyons ‘me]
dqeonddy mim spiguos SN 3 Jo juswmnsuy Ajunosg smy JO 350812 30 uoisiaold Aue Jey; jusas ay
U] wenuod Aq juswaaide jsurede uonquyold e se panysuoo aq jou HEYS 30USIs yons jnq quaps aq Sy
)1 10 penu0s Aq 3ax3e 03 saned Y Aofre Apioydu 1o Apardxs Wi me spqeayddy "me] a[qeonddy
J0 suonwuy pue sywamwonnbar Aue o 1lqns are jusumnsuy Aumoag st wr pawrguos suonesiqo
Pue s|y3u [y ‘paresol st Ausadoig apy WM ur wonatpsumi o jo mep ayp pue me[ [e1py) Aq pausaod
°q ey Juswmnsuy Anmosg smyy uopsnnsue) Jo samy (Apiqerssdg *METT 3upason gp




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
2 0/ (Seal)
Robert E Jordan -Borrower
W Fortpp (Scal)
7m1 fer Grace Jordan -Borrower
-
. %,
(Seal) (Seal) %
-Borrowar -Borrower ,.\:)
o
ol
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
0070345557
@D-B(IL) GLTY) Page 14 of 15
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STATE OF ILLINOIS,

(oot County ss:
Is ‘S‘cl(\‘:{;\
state do hereby certify that

» a Notary Public in and for said county and
e r‘\‘ i . ’S:.Jrc\q O o e Cate O € Su‘é\ub

personally known to me to be the same_pefsan(s) whose adfus(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/th€} signed and delivered the said

instrument as his/her/théipfree and voluntary act, for the uses and purposes therein set forth.
Given under ny hand and official seal, this

{ day of (\-«\Gc..?\- 28 g
My Commission Expires.

Wublic

OFFICIAL SEAL
LAURA GRZESINSK!

NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES:02/13/05

AAAARADS LA S AP =0

Cem

20866630

@-G(IL) {0010)
)

. 0070345557
Initials: f;ﬁ
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADTUSTABLE RATE RIDER is made this 5th day of RAugust, 2002 .
and is inZommorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, r S=curity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to s¢eme-Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Illiacies Corporation

(the "Lender”) of the sam: fate and covering the property described in the Security Instrument and
located at:
226 Trowbridge Road
FX: Grove, IL 60007

o)
e
i
[Property Address] %
:.D
-

THE NOTE CONTAINS PROVIGIONG ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONiILY PAYMENT. THE NOTE UMITS THE ~1
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveuants and agreements made in the Security'
Instrument, Borrower and Lender further covenant and agree as 0ilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of September, 2047
and on that day every 12th month thereafter. Each date on which my interest rate could chaagy: is called a

"Change Date."
0070343457

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannle Mae 4-2/5-2/6-2 ARM

;822R (0008).01  Form 3111 1/01

Page 1 of 4 Initials: £
VMP MORTGAGE FORMS - (8001821-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER ¥ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Stcutity Instrument is amended to read as follows:

Transfer #i_th.e Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Prorarty” means any legal or beneficial interest in the Property, including,
but not limited to, those’beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract/Gr escrow agreement, the intent of which is the transfer of title by
Borrower at a futare date to a Ourchaser.

If all or any part of the Property. ot any Interest in the Property is sold or transferred (or if
Borrower is not a natural person aid a beneficial interest in Borrower is sold or transferred)
without Lendet's prior written consent, I'ander may require immediate payment in full of all
sums secured by this Security Instrument. "{o:vever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Liw. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender iniormration required by Lender to evaluate the
intended transferee as if a new loan were being ~iade to the transferee; and (b) Lender
reasonably determines that Lender's security will now-be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in as Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender m=, charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may {150 equire the transferee to
sign an assumption agreement that is acceptable to Lender and that okgates the transferee to
keep all the promises and agreements made in the Note and in thiz. Sreurity Instrument.
Borrower will continue to be obligated under the Note and this Security Jistrument unless
Lender releases Borrower in writing. _

If Lender exercises the option to require immediate payment in full, Lender il give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 davs from
the date the notice is given in accordance with Section 15 within which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to tae
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

0070345557

Initials; &3
@Sazzn {0008).01 Page 3 of 4 : ? Form 3111 1/01
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