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MCRTGAGE

MAXIMUM LIEN. At no time shall the principal zincunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the Credit Limit of $1,500,000.00.

THIS MORTGAGE dated August 2, 2002, is made &rd-executed between YAKUB M. LAKADA and
NASIMABANU Y. LAKADA (referred to below as “Grantor"} «nd LABE BANK, whose address is 4343 N.
ELSTON AVE., CHICAGO, IL 60641 (referred to below as "Lendar").

GRANT OF MORTGAGE. For valuable consideration, Grantor mor.gages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real-pruperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all &éasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located ir COOK County, State of
lllinois:
LOTS 4 AND 5 IN THE SUBDIVISION OF THE WEST 166 FEET OF THE EAST 14 /2 ACRES OF THE
SOUTH 21 ACRES OF THE WEST 42 ACRES OF THE EAST 102 ACRES OF THE CO'TH EAST 1/4 OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS

The Real Property or its address is commonly known as 3760 W LAWRENCE, CHICAGO, IL 60625. The
Real Property tax identification number is 13-11-325-024

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Note, but also any future amounts
which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Mortgage to the same extent as if such future advance were made as of the date of the execution of this

Mortgage. The revoiving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note and Related Documents. Such advances may be made, repaid, and

remade from time to time, subject to the limitation that the total outstanding balance owing at any one time,
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manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lendei’s Dbrior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor. /0. make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at lzast equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times ic aitend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with thie ierms and conditions of this Mortgage.

Compliance with Governmentil 'i=quirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in"effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulaticn and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has rotiied Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in thetroperty are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably’ saiisfactory to Lender, to protect Lender's interest.

P

i

Duty to Protect. Grantor agrees neither to abandon(or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this.saction, which from the character and use of the

Property are reasonably necessary to protect and preserve ihe Property.

TAXES AND LIENS. The following provisions relating to the tavss and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguercy) ali taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied ageinst or on account of the Property,

and shall pay when due all claims for work done on or for services rendered ar material furnished to the

Property. Grantor shall maintain the Property free of any liens having priority cviar or equal to the interest of

Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for o

the lien of taxes and assessments not due as further specified in the Right to Contestpaiagraph. o—

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in coniiestion with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jecpardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contes!

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

ey
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grartor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantcr will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to.serrnit such participation.

Compliance With Laws. Gtzntor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, cr¢inances, and regulations of governmental authorities.

Survival of Representations aid Warranties. Al representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force ani efiect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relariig to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may b« necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by cednsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and docuriientation as may be requested by Lender from

time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Propsny is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation“Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean tie award after payment of all
reasonable costs, expenses, and attomneys’ fees incurred by Lender in connec ion-with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute si:ch documents in
addition to this Mortgage and take whatever other action is requested by Lender to periect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax

P

it




1

1

1

UNOFFICIAL COPY

Aue Jo uoseal Aq (9) 1o ‘Auadoid sJapue Jo Aue 10 JspuaT JeA0 uondpsLUnl Buliaey Apog aanelisiuiwpe
10 UNod Aue Jo Jeplo Jo eainep ‘uswbpn| Aue jo uoseals Ag (g) ‘sioigep jo jeNal au) Joj me| 10 me| Aojdniyueq
218)s 40 [eiepa) Aue sspun uosiad Jepwis Aue 0} o Aoidnpueq ul esisniy slouein 01 (y) uswded ey
JO JUNOWeE 8Y) likial 0] padicy si JepuaT Jayealaly} pue ssaupelqepu sy uc ‘Aued payy Aue Ag o JojuesenB Ag 1o
‘8sIMIaLI0 40 AjelunioA Joyloum ‘Jojueln AQ epew s) juawded § “1SIHILNI ALIHNDO3IS 40 LNIWILVLISNIIY

"8} 0} 8WI} WOJ) Jopua] AQ pauILLIBlep SB 88) UCHEBUIWIS)} 8|qeLOSES) AUB ‘ME|
a|qeoidde Aq papwied i ‘Aed jim Joels Auadold (BUOSISd BY) pue SlusY syl Ul 18aJsjul Alindas S JapusT
Buiouspiae e)y uo Juswele)s Buloueuy Aue Jo uonBUILLL) JO SlUBWElEIS B|qelNs pue abebuoy siy) JO uo)oRsIies
a|gelns B JOJURIS) O} JOA[GP PUB &jndexs [[eys Jepue ‘ebebuoly siy) Jepun Jojuess) uodn psasodw) suonebqo

8yl e swioped esiMIBLI0 pue ‘enp uaym ssaupeiqepul eyl |le sfed Jojueld | "IONVWNHOLHAL 1Nd

‘ydeifiesed Buipase.d ay) Ul 0] pallajal sialBW auy) ys|dwoease

o} ‘uoiuido 108" cepus W ‘e|qeaIsap 10 Alessadau eq Aew se sbBuiyy teyio e Buiop pue ‘Buipiodal ‘Bully
‘Buntenep ‘buipnoaxe ‘Guppew jo asodind ayy 10} J0Bj-UI-ABUIOJE SJOJURIE) SB Japua siulodde Ajgesoasl
Agaisy Jojuelty ‘sesodind yons Jo4 esusdxe SJOJUBIL) JB pUB JOJUBIS) JO SWEU By} Ul pue 0} OS Op
Aew Japus ‘ydesBeirda Buipasaid syl ul 0} paussjes sbuy) ayl Jo Aue op 0} s|ie} JojuelD | jaed-ul-Adulony

ydeabe:aed siy) ul 0] passjad Si8lBlU Syl YIiM UONI8uUc) Ul paunaul sesuadxs pue 1500

Ile 10} JapuaT 8sinquial jeys soeln ‘Bunum ul Aesuod ay) o) sealbe ispua 4o me| Ag pauqyold ssapun

‘10jueln) Ag pasnboe Isyesicy J0_DauMC mou Jayeuym ‘Ausdoid eui uo sua) Joud pue 1sil) se abebuop

siyr Ag pareesd sisalein Aunoas puzsual syl {Z) pue ‘siuswngog paieley aul pue ‘abebuoly sy ‘sioN
ay) Jepun suonebigo sJojuele) (1) earscard Jo ‘enuiuod ‘1oeuad ‘aleiduwios ‘e1enida)e 0 JapIo Ul 3|qelIsap

Jo Alessedau ag ‘JepusT jo uoludo 3j0S syl ul ‘Aew SB SUSWINDOP JBYI0 pUe ‘SAJeDdIILeD '8dueInsse
layun} Jo sjuswinisul ‘sjuslusiels uoneninuad ‘sjuswsiels Bupueul ‘sjuawesibe Alinoes ‘speep Alnoes

18n4) Jo spasp ‘sebebuow yons e pue Aue ‘wrydocudde wasep Aew JapuaT se saoe|d pue Se2Il0 yons ul pue

Sew yons (e ‘eq ABw ased oYl S ‘peplodelar [0 pajjel peplada. ‘peji g 01 esned epua Aq peisenbel

usym pue ‘ssubisep sJapus o} 0 18pUST 0] ‘PaICAID) JO pPalNdaxXa ‘apels ag O} asheDd |IM 10 IBAIIBp pue

9IN0BXD ‘@)ELU {|IM JOJURIL) ‘Jepusn Jo 1Senbes uodn ‘ewr; 0] ewi] WoJ) pue ‘sun) AUE 1y "sSeduelInssy Jayling

.abebuop sy 1o ued g ale joe)-u-Asuione
pue seoueinsse Jaypny o} Bunejas suoisinold Buimolof BYL 1 5Y4-NIFAINHOLLY SIONVHNSSY HAHLHNA

‘abebuoy syl jo abed 18411214 UD pPajels sk ale (8007 [RIDISWILICY)
wionun aul Aq paJnbal se yoea) paumiqo aqg Aew afebuoly sy A¢ paju=iB 1saloun Anoas auyy Bujuleouoo
uoljeLulogul yoiym woyy (Aued paunses) Japus pue (Jojgep) Jojueln jo eassalppe Buijew ayl 'sessaippy

‘Mg
a|qeondde Aq peiiwiad Jusixa au) 0} JapuaT Wl PUBLISD UdHIM JO 1didoal Jaye sAep (§) e8Iyl uiyim Japua
0] S|GEjIEAR J 8YBW PUB JBpUST PuUB IOJURIY 0} Judluaauod Ajgeuoseal aoeld e & pue.Jsuuew e u Ayedold <
ay] 01 paxiye 10u Auadold [euoslad Aue ajquiasse ||Bys Jojueln) ‘ynejop uodn CArado.d syl wol) Auedold -
[BUOSISd SUl YOBISp IO JOASS ‘BAOWA) JOU |[BYS JOJUEIY) ‘ynejep uodn  isessiul Alnges syl Buinunuod
10 Bunoapad u paunaul sasuadxa |[B Jo) JopuaT asinquie) |[eys Joyuels) ‘juswselels Buioue e se ebebuop
s1Y} Jo suononpoidal Jo sa1doo ‘spediaiunog panogaxa o))} ‘I0JURIL) LIOI) UOHBZIOYINE JBUUN oM pue awwl
Aue e ‘Aew lapus ‘spiodsel Ausdoud eas sy ul eBebuop siuy Buipiooas o3 uoippe uj Apadold [euosiad
pue sjuey oy} Ul 1saJelul Ainoas sJapusT anuijuod pue josusd 0} Jspua AQ pajsenbal s uoide 1ayio
JansjEUM 9Yel pue sjuswsle)s Buioueuly syndaxs |leys Joeln ‘Jepua AQ jsanbal uodn -1sasaju] Ajlanoag

"8LUI) 0] BLUI WO} PApPUSLUE SE 8p0YD
[BI2IBWIWON wWLIojUn 8y Jopun Aued paindas e Jo sybll 8y} Jo |[e 8ARY [lBYS JBPUT PUB ‘S8INIXI} SBINYISU0D
Auedoid auy Jo Aue Jualxa ay) 0} JuswsalBy Ajnoeg © 9iNIISU0D |jBYS Juswnlisul Siyl ‘Juawaalby Ajundag

:ebebLopw siy) 1o Led e aue 1uew.anﬁe Ainoes
e se abebuop sy o) Bunejsl suoisiaoid Bumo||oy UL *SINIWILVYLS DNIONVNI4 ‘INIWIIHOV ALIHNDO3S

“JopuaT 01 Alojorisnes Alnoas JaYo 10 puog Alains 91e10diod Jualoyins B 1o YSeD 19puaT yiim sysodap
pue LoIIDaS SUSIN pue Saxe ay) Ul aroqe papinoid se xe) ay) sjsejuca (g) 1o ‘jusnbulep sewooaq |l 810}8q

9 abeg (panunuo)) # 310N :ON ueo-
JOVOIHON

1204480200



F-)

- UNOFFI&LAL COPY -

Loan No: NOTE # (Continued) Page 7

L, o S, § -
OnneeTol

settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes oninsurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,
Other Defaults. Grantor‘izils to comply with or to perform any other term, obligation, covenant or condition

contained in this Mortgage r/in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or concitiun contained in any other agreement between Lender and Grantor.

Vil

P§.c

False Statements. Any warranty, ropresentation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage orithe Related Documents is false or misleading in any material
respect, either now or at the time made or surnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage of zny of the Related Documents ceases to be in full force and
effect (including failure of any collateral documment to create a valid and perfected security interest or lien) at

any time and for any reason.
Death or Insolvency. The death of Grantor, the insciveary of Grantor, the appointment of a receiver for any

part of Grantor's property, any assignment for the benerit-of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or'inscivency laws by or against Grantor.

Pl

Creditor or Forfeiture Proceedings. Commencement of forcciosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any crediter of Grantor or by any
governmental agency against any property securing the Indebtedness. ixis includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, tnis Zvent of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness.¢i-tha claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice’ of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor of forfsiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve cr bund for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between ‘
Grantor and Lender that is not remedied within any grace period provided therein, including.w*hout limitation b
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now o

or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or fiability under,

any Guaranty of the indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any

other rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
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tor the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attomeys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyoers’ reports, and appraisal
fees and title insurance, to the extent permitted by appficable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

i

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of zale shall be given in writing, and shall be effective when actually delivered, when actually
received by telelacsimile (unless otherwise required by law), when deposited with a nationally recognized
ovemight courier, or, i fnailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, airecied to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the hoidrr of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning ofthis Mortgage. Any party may change its address for notices under this
Mortgage by giving formal writier, rotice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For nsiice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otticnwse provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is desmud to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together witiv 70y Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set faith in this Mortgage. No alteration of or amendment to
this Mertgage shall be effective unless given in wiritina and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

R

P

Annual Reports. If the Property is used for purposes otherinan Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating 'ncome received from the Property during
Grantor's previous fiscal year in such form and detail as Lender snall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures mace in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience surposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been acceptea by l.ander in the State of
linois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s reguest to submit te-thg jurisdiction of
the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for ail obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent
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Loan No: NOTE # (Continued) Page 11

manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Pl

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the

Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of. consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advinced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's-ubligations under this Mortgage, together with interest on such amounts as provided in this

Mortgage.
Lender. The word “Lencer" means LABE BANK, its successors and assigns.
Mortgage. The word "Mortgace” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the oromissory note dated August 2, 2002, in the original principal amount
of $1,500,000.00 from Grantor i _Lender, together with all renewals of, extensions of, modifications of, —
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate sased upon an index. The index currently is 4.750% per annum.
Payments on the Note are to be made in ascordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpair interest on August 1, 2007. In addition, Grantor will pay

regular monthly payments of all accrued unpaid interaat due as of each payment date, beginning October 1,

2002, with all subsequent interest payments to be cue on the same day of each month after that. If the index
increases, the payments tied to the index, and therefare the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calcuatzd as of, and shall begin on, the commencement
date indicated for the applicable payment stream. Notwithsiarding the foregoing, the variable interest rate or
rates provided for in this Mortgage shall be subject to the following minimum and maximum rates. NOTICE:
Under no circumstances shall the interest rate on this Mortgage bz iess than 5.500% per annum or more
than the maximum rate allowed by applicable law.

Personal Property. The words "Personal Property” mean all equipmert, fixtures, and other articles of
personal property now or hereafter cwned by Grantor, and now or hereatte/ aitached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all fsurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

fhli

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage. : s
Related Documents. The words "Related Documents” mean ail promissory notes, credit agreements, loan o
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. .

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, o
and other benefits derived from the Property. -
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