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This Assignment of Rents prepared by:
Bloomingdale Bank and Trust
150 S. Bloomingdale Road
Bloomingdale, Il 60108

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August (12, 2002, Is made and executed between Walter E.
McCormack, Jr., not personally but as Trustee on betaly of Walter McCormack Living Trust dated December
17, 1999, whose address is 239 Glendale Road, Glenview; IL 60025 (referred to below as "Grantor") and
Bloomingdale Bank and Trust, whose address Is 150 5. Rloomingdale Road, Bloomingdale, IL 60108
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, « -ants a continuing security interest in,
and conveys to Lender ali of Grantor's right, title, and Interest in-ard ‘o the Rents from the following
described Property located in Cook County, State of [llinols:

Lot 5 and the North 15 Feet Of Lot 6 (Except That Part Of Each Of Saio Lots Conveyed To The North
Western Elevated Railroad Company By Quit Claim Deed Recorded As Doc:um2nt Number 4814592) In
Block 3 In John Turner's Heirs Subdivision of Blocks 1, 2, 3, and 4 Of Turrer’s.Subdivision Of The
Southwest 1/4 Of The Northeast 1/4 Of Section 19, Township 40 North, Range 14 East Of The Third
Principal Meridian, Lying West Of Lincoin Avenue (Except That Part Of The North /% Of The Northwest
1/4 Of The Southwest 1/4 Of The Northeast 1/4 Of Sectlon 13, Lying West Of Wolcoti Street In Chicago
(Except Therefrom The Northwesterly 2 1/2 Inches Of That Part Of Said Lot 5 Which Lles East Qf That
Part Of Said Lot 5 Heretofore Conveyed To The Northwestern Elevated Railroad Company), In Cook
County, lllinois.

The Property or its address is commonly known as 3620 N. Lincoln Avenue, Chicago, IL 60613. The
Property tax identification number is 14-19-228-025-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents

LR




UNOFFICIAL COPY

Aq epew seinypuadxe jy 'SS8upeigepu| ey) o) peldde eq |leys sesuedxe pue §)s09 yons o} pejidde jou ese yoiym
lepua Aq paaieses sjuey yons Aue ‘1eremoy ‘it Ag penresel syusy e pue Aue jo uoneaidde ey} eunuialep feys
‘UONBIISID B10S SI Ul ‘lepusT "sjuey 8U} WoJj sasuedxe pue $3500 yans Aed Aew 8pua pue junosde sJojue.r)
104 8q Jleys Auedoid eyl yum uonoeULOD ul Jepua Aq pennau sasuadxe pue $1s00 IV "SINIH 40 NOILYDOINddY

‘Buiy 10 108 ayoeds Jeyio
Aue op o} Japua ainbay jou teus sBuy; 10 sjoe Buioba.oy ey} Jo 810w Jo suo peuuoped eaey jjeys lepua 1ey;
108} 8y} pue ‘sbuiy Jo sjoe BujoBalo; sy jo Aue Op 0} pauinbai 8q Jou |jeys sepuen “Joy o3 Wwawainbay oN

‘8roqe pejels sesodind ey) Joy Jojueie)
jo sJamod ey) o |l saey o) pue J0jue.S) Jo pesls pue eaerd auy) uf Ajejos pue Alenisniaxe 1oe Aew pue ejeudosdde
waep Aew sapue se Auadoiy ey o} joedsal Yim sjoe pue sBuiys Jeyto yons jje op Aew iepue ‘sjoy Jayio

"Sjuey jo
tioiedlidde pue uonos||0s ay) Buipnjau ‘Ausdouq ey ebeuew PUE jue) 0} ‘eweu s JojuBIE) U) JO awey s Jepue’
ul Jeyne ‘ejeudirdile weep Aew sepuet se suabe o webe yons ebefus Aew lepus7 ‘sjuafy Aojdwy

‘sjerdoidde weep Aew Jepuen se suolIPUoY Yans uo
PUE swli8) 1o wis) yans uo) Apadoly 8u) Jo ued Aue Jo sjoym ey} 95e8| J0 Juss Aew Jepus ‘Auadosg ayy asean

‘Auedold sy} Bunoeye
saiousbe [eyuewwisnob 1eyie | 10 Sjuswainbar pue SBOUBLINIO ‘SIBPIO ‘seInI ‘sme| Joylo jje osfe pue siou|
10 BIEIS 6} JO SME| BY) YIMm AlGw0d PuR BINdaXS O} sBuiy e pue Aue op few 8pueq ‘smeq yym aouedwos

*‘Auadoig

8} U0 Japus Aq psjosye eourINSUl Jeyd Pu2 aiyj U0 swiniwaid ey} pue ‘seiynn Jarem pue sjuewssssse ‘saxe)
le Aed o) osje pue ‘vonpuod pue srede Jenioid u) Auedolg ey Bujurelurew jo sesusdxe pue §1509 Suinuiuoo
e jo pue ‘uswdinbe sewy Bupnioul ‘seeholCwe 1B jo seoinies Il jo pue josiey} sisod ey) Aed o} ‘yedas
Ul swes ey) desy pue Auedorg ey uigjurew o3 Auedold ey} uodn Jejue Aew Jepue -Auadoud ayy uguiey

‘Auadold ey}

W0} suosted Jeyio Jo sjuRUs) L0 JUBLS) AU BAOWS) PuB'siLey ey 10ejj0a ‘Auedoig ey} jo uoissessod Jer0des
0} Auesseoau eq Aew se sBupassoid yons Buipnjour ‘Auedci; e j0 uopoeyoid ey} Joy Aiesseosu sBuipesooid

fefs| e uo Aueo pue aIninsuUl isjusy e o e ‘Jojerey; eqer sunsied Jayjo Aue wouy Jo sueus) ey woy

8A18201 pUE 108]109 ‘puewep !Ausdoid 8y} j0 uoIssessod exe} pue unds sejue Aew lepue -Auadosd ay) so3ug

luebe s Jepua 10 JepusT 03 Ajjoanp pred aq o} 3jusy |e Buloe.ip pue wewubissy
Sl jo way Buisipe Auedoid ay) jo sjueus; e pue Aue O} Seallou pues Bl JepusT "sjuBuIL O} oON

:Aloyine pue sremod ‘siubu Burv-ciics ey pajuelb pue usAlb Agesey
St JepueT “esodind siy1 Jo4 "siuey ey aneoas pue 198]|00 0} “Juewubissy siyy Jepun 194na00 eney Ileys jinejap ou
ubnouys usae pue ‘aum Aue e WBU ey} eaey |eys Jopus "SINIH LD3T109 ANV JAid055 OL LHOIH SHIANTT

‘Weuubissy sy ul pepiAcid s *28oxe sjuay ey
Ul sbu s103uei) jo Aue jo ssodsip esimiayo 1o 4equinous ‘ubisse ‘jes jou [Im Bl ajsre: 4 18yung oN

"8010) Uj MOL juatunsul

Aue Aq uosiad seyio Aue 0} sjuay sy} peAaAuod Jo paubisse Alsnoiasid jou sey el uswubissy Joud on
"lepus 0} sjuey ey AsAuod

pue ubisse o} pue Juswubissy sty ojul Jejua 0) Ajoyine pue Jamod Wybu in} ey sey Joel) -ubjssy oy 1y6jy

‘Bunum uy Jepue Aq pardesce pue o} pesojasip se Jdaoxe swrejo
Pue ‘seoueiquindus ‘suail ‘sueo| ‘siybu e jo {ESI0 pUB 89)} SJuBY 6U) BAIB3I 0} PBIYIUS SI JOJUBIE) ‘diysisumg

HEUI SiUBLIEM JOJUBIS) "SILINVHHYM ANV SNOILY.LNISIHdaY S.HOLINVYHD

‘Buipsescid Aoydnijueq e u [E18}E]|02 YseD JO 85N 8y} 0} JUasU0I S JapueT 8IN}ISUOD Jou |[eys Sjusy By} 199jj02
0} Y6l ey; jo Bupuesb ay; leys papiaoud ‘sjuay ey 108)00 pue Auedoid ey ebeuew pue ejeiedo pue JO |onuoD
Pue uojssassod u) uretuas Aew lojues) ‘Juswiubissy siy) Jepun ynejsp ou S1 8Jay} se 6uo| os pue moleq pepirod se

Z ebeg (Panuguog)
SIN3H 40 ININNDISSY

g sy abey ePSLEeB0200
T




-1'1848 Page 3 of &

UNQEEICIALCEBY

(Continued) Page 3

Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantsr's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of cehiars, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Leirisr or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lendei-v.ih any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpese.of enforcement of this Assignment and this Assignment shall continue to be
affective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement zvidencing the indebtedness and the Property will continue to secure the
amount repaid or recovered to the same-a.ant as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decre, order, settlement or compromise relating to the Indebtedness or to
this Assignment,

LENDER'S EXPENDITURES. If Grantor fails (#) ‘okeep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any rsquired insurance on the Property, or (C) to make repairs to
the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's hahalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. “All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Ngie fiom the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a par: ¢f the Indebtedness and, at Lender's option,
will (A) be payable on demand; (B) be added to the balance cf e Note and be apportioned among and be
payable with any instailment payments to become due during either (1) tha term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon paymer: which will be due and payable at the
Note's maturity. The Assignment also will secure payment of these amounts, - The rights provided for in this
paragraph shal be in addition to any other rights or any remedies to which Lendei may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the defauit s¢ as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. AtLender's option, Grantor will be in default under this Assignment if any of the iul'owing happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform proraptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misteading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a receiver
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protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any fimits under applicable law,
Lender's attorneys' fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’

fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,

obtaining title reports {including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
tees for the Trustes, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

GRANTOR’S LIABILITY. This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the nower and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay..ae Note or any interest that may accre thereon, or any other exercising any right shall
operate as a waiver of such right er any other right. A waiver by Lender of a provision of this Assignment shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that provision or any
other provision of this Assignment.No prior waiver by Lender, nor any course of dealing between Lender and
Grantor, shall constitute a waiver of «nv ot Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lander.is required under this Assignment, the granting of such consent by
Lender in any instance shall not constitute coniinuing consent to subsequent instances where such consent is
required and in all cases such consent may be g an'ed or withheld in the sole discretion of Lender.

MISCELLANEOUS PROVISIONS. The following rwisrallaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Aszionment. To be effective, any change or amendment to
this Assignment must be in writing and must be signed by-w!ioever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Assignment are fer ;onvenience purposes only and are not to be
used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by and Interjreted in accordance with federal law
and the laws of the State of lilinois. This Assignment has been aczepted by Lender in the State of

flinols.

Merger. There shall be no merger of the interest or estate created by this assigninant with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then atwords used in this
Assignment in the singular shall be deemed 1o have been used in the plural where the context &id construction
so require. (2) If more than one person signs this Assignment as "Grantor,” the obfigations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does s0 in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent o any of
Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.
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(Continued) Page 7

of, consolidations of, and substitutions for the Time Note or agreement, The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 4.750% per annum.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment* section of this Assignment.

Related Documents. The words “Related Documents* mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present‘and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accouiits. receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and othe payments and banefits derived or to be derived from such leases of every kind and nature,
whether due now or Iuter, incuding without limitation Grantor's right to enforce such leases and to receive and

collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOV/LZDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED Ol AUGUST 12, 2002.

GRANTOR:

WALTER MCCORMACK LIVING TRUST DATED CECFMBER 17, 1999

By: %‘ Z ﬁ‘; ’,//_/

Waiter E. McCormack, Jr., of Wallef” McCorinack
Living Trust dated December 17, 1999
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