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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Secuons 3,
11, 13, 18, 20 and 21. Certain mules regarding the usage of words used in this document are also providcd, in
Section 16.

(A) "Secority Instrument” means this document, which is dated JULY 10, 2002 , together with
all Riders to this document. -

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower” is

CHRISTAL AUKT, A WIDDWER

Borrower is the mortgagor vade; this Security Instrument.

(C) "MERS" is Moripage Elect.onic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Londer's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is orgemazid and existing under the laws of Delaware, and has an address and
telephane number of P.O. Box 2026, Flint, Y11 48301-2026, ], (888) 679-MERS,

(D) "Lender” is

FULL SPECTRUM LENDING, INC.

Lenderisa A CORPORATION

organized and existing under the laws of CALIFORWITA

Lender’s address is
4500 Park Granada, Calabasas, CA 91302 .
(E) "Note" means the promissory note signed by Borrowes v dated JULY 10, 2002 . The

Note states that Barrower owes Lender

SEVENTY FIVE THOUSAND and 00/100

Doflars (US. § 75,000.00 ) plus interest. Borrower has ‘prarcised to pay this debt in regular
Periodic Payments and to pay the debt in full not lager than AUGUST 01, 2P52 .

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan” means ihe debi evidenced by the Note, plus interest, any prepayment charzes and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{H} "Riders" means all Riders to this Security Instrument that are executed hy Borrower.  The following
Riders are to be executed by Borrower {check box as applicable]:

[__1 Adjustable Rate Rider [__] Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ Ji4 Family Rider
VA Rider [ Biweekly Payment Rider ] Other(s) [specify!

(I} " Applicable Law" means all controlling applicable federzl, state and local stattes, reguolations, ordinances
and administrative rules and orders (that have the effect of law) as wel as all applicable final, non-appealable
fudicial opinions.

{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K} "Flectronic Funds Transfer" means any transfer of funds, other than a transaction ariginated by check,”
drafi, or sirmilar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer,.or magnetic (ape so as to order, instruct, or authorize a financial institution o debit or credit an
account. Such term includes, but is not limited to, pyint-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellanenus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

tnitials
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damage 1o, or destruction of, the Property; (i} condemnation or other taking of all or any part of the Property;
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or
condition of &= Froperty.

(N) "Mortgage "osurance” means insurance protecting Lender against the nonpayment of, or default an, the
Loan.

(Q) "Periodic Payr.:nt”’_means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amourits under Section 3 of this Security Instrument.

(P} "RESPA" means the er) Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulzsica X (24 CER. Part 3500)), as they might be amended from time to time, or
any additional or successor legislabzi or regulation that governs the same suhjpct matter. As used in this
Security Instrument, "RESPA" refers 14 all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Cean does not qualify as a "federally related mortgage loan” under
RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
thal party has assumed Borrawer's abligations under .hv Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrament secures t0 Lender: (i} the repayment.of the Loan, and all rengwals, extensions and
modifications of the Note; and (ii) the performance of Borrwer's cavenants and agreements under this
Security Tnstrument and the Note. For this purpose, Bomewsr does herehy mortgage, grant and
canvey to MERS (solely as nominee for Lender and Lender’s successors ~nd assigns) and o the successars and
assigns of MERS, the following described property located in the
COUNTY of CooK

| Type of Recording Jurisdiction] [Name of Recordivig Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel 1D Number; which currently has the address of

3340 WEST RICE, CHICAGO -
[Sireer/City]

Hlinois 60651 ("Property Address"):

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also he
covered by this Security Instrument. All of the foregoing is teferred 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tifle to the interests granted by
Borrower in this Security instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited *9, the right to foreclose and sell the Property; and to take any action required of Lender
including, but-iat Ymited to, releasing and canceling this Security Instrument.

BORROWET. COVENANTS that Barrower is lawfully seised of the estate hereby canveyed and has the
right to mortgage, grart and convey the Property and that the Property is unencumbered, excepl for
encumbrances of recrid.. Rorrower warrants and will defend generally the ftitle to the Property against alt
claims and demands, subjgcits any encumbrances of record.

THIS SECURITY INGTPJMENT combines uniform covenants for national use and non-uniform
covenants with limited variations 4y prisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower 7aa T.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escraw 1tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intecest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrorwrr shall also pay funds for Escrow ltems pursuant 1o
Section 3. Payments due under the Note and this Secuivy Instrument shall be made in U.S. currency. However,
if any check or other instrument received by Lender as paymeit under the Note ar this Security Instrument is
returned to Lender unpaid, Lender may require that any or a!-spbeequent payments due under the Note and this
Security Instrument be made in one or more of the following forie; as selected by Lender: (a) cash; (h) money
order; {c) certified check, bank check, treasurer’s check or cashier’s chieck, provided any such check is drawn
upon an instittion whose deposits are insured by a federal agency, meziaentality, or entity; or (d} Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location draignated in the Note or at such
other location as may be designated by Lender in accordance with the notice yrovisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are wnsaificient 1o bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the’i.oun current, withount
waiver of any rights hereunder or prejudice (o its rights to refuse such payment or pa tislpayments in the
future, but Lender is nat obligated w0 apply such payments at the time such payments are (crepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unarpsied funds.
Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan current If Larrower
does not do so within a reasonable perind of time, Lender shall either apply such funds or reture/tbzn: to
Barrower. If not applied earlier, such funds will be applied to the outstanding principal baiance under b2 Mate
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future againai
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Secunity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the
Note; (h) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall he applied first o late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal.
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a

sufficient amount 1o pay any late charge due, the payment may he applied to the delinquent payment and the ~

late charge, If mare than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first o
any prepayment charges and then as described in the Note.
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Any application of payments, insurance prroceeds, or Miscellaneous Proceeds o principal due under the
Note shall natextead or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Neze.is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
iaxes and assessments ar.d other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Propiiy, &) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance requiredt by §.ender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums pavable by Borrower to [snder in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. Thas items are called "Escrow Ttems.” At origination or at any time during
the term of the Loan, Lender may require tiat Communily Association Dues, Fees, and Assessments, if any, be
escrawed hy Rorrower, and such dues, fees ung assessments shall be an Escrow Ttem. Borrower shall promptly
furnish to Lender all notices of amonnts to L2 naid under this Section. Borrower shall pay Lender the Funds for
Escrow Ttems unless Lender waives Bomowel’s obligation to pay the Funds for any or all Escrow Tiems.
Lender may waive Borrower’s abligation to pay tc. Lnder Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of sach waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Ttems for which paymant of Funds has heen waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing-spch payment within such time period as Lender
may require. Borrower’s obligation to make such payments an 15 provide receipts shall for all purposes he
deemed to be a cavenant and agreement contained in this Seciwity Jastrument, as the phrase "covenant and
agreement” is used in Section 9. If Barrower is ohligated to pay Escrrw iems directly, pursuant to a waiver,
and Barrower fails to pay the amount due for an Escrow Item, Lender mzy oxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section © w: repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items al any fine by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lerder all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to persr. Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a jender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data ap< v=asonable
estimales of expenditures of future Escrow Items or otherwise in accordance with Applicahle Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrunier.ality,
or entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Fscrow Iiems no later than the time specified under
RESPA. Lender shall not charge Barrower for holding and applying the Funds, annually analyzing the escraw
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender 0 make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as requited by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower
for the excess funds in accardance with RESPA. If there is a shortage of Funds held in escrow, as defined

under RESPA, Lender shall notfy Borrower as required by RESPA, and Borrawer shall pay to Lender the’

amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthiy
paymenis.. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Barrower as required by RESPA, and Barrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10
Romower any Funds held by Lender.
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4. Charnes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable . th2 Property which can anain priority over this Security Instrument, leasehold payments or
ground rents on.ine Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these i e are Escrow Items, Barrower shall pay them in the manmer provided in Section 3.

Borrower shal) promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in (wii.ing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but enly so long as Barower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of tho Tien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those gnceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of i’ fien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines wat any part of the Property is suhjet to a lien which can attain
priority over this Secvrity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given./Rarrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tinie charge for a real estate tax verification andfr reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvzments now existing or hereafter erected on the
Property insured against loss by fire, hazards included withinib term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for-which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible er¢ls) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences ¢an hznge during the term of the Loan.
The insurance carrier praviding the insurance shall be chosen hy Borraw<r subhjpct o Lender’s right
disapprove Boarrower’s choice, which right shail not be exercised unreasonsliy. Lender may require
Bommower to pay, in connection with this Loan, either: (a) a one-time charge for fcod zone determination,
certification and tracking services; or (h) a one-time charge for flood zone deter’aarian and certification
services and subsequent charges each time remappings or similar changes occur win:h ieasonably might
affect such determination or certification, Borrower shall also he responsible far the payment of any fees
impaosed by the Federal Emergency Management Agency in connection with the review of any tivod zone
determination resulting from an ob pction hy Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtam <nsuaaice
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might v
protect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazara
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so ohtained might significantly exceed the cost of
insurance that Borrower could have ohiained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Barrawer secured by this Security Instrament. These amounts shafl bear inierest at
the Noie rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjct to Lender’s
right to disapprove such policies, shall include a standard mortgage clawse, and shall name Lender as

morigagee and/for as an additional loss payee. Lender shall have the right 10 hold the policies and renewal -

certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower ohtains any form of insurance coverage, not atherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name [ender as martgagee and/r as an additional lass payee.
Initlals: d/z *
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make procl o loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree in
writing, any ipserance proceeds, whether or not the umderlying insurance was required hy Lender, shali be
applied to restcraton or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security 7, not lessened. During such repair and restoration period, Lender shall have the right to
hald such insurance proce2ds until Lender has had an opportunity © inspect such Property to ensure the work
has heen completed to Liendis’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceads for the repairs and restoration in a single payment or in a series of progress
payments as the work is complessd, Unless an agreement is made in writing or Applicable Law requires
migrest 1o be paid on such insuranec zioceeds, Lender shall not be required 10 pay Bommower any interest or
earnings on such proceeds. Fees for publC adjusters, or other third parties, Tetained by Barrower shall not be
paid out of the insurance proceeds and saall be the sole obligation of Borrower. If the restoration or Tepair is
not economically feasible or Lender’s secur'ty ‘#nuld be lessened, the insurance proceeds shall be applied to
the sums secured hy this Security Instrument, wieiner or not then due, with the excess, if any, paid o
Barrower. Such insurance proceeds shall be applied n the order provided for in Section 2.

1f Borrower ahandons the Property, Lender may flie, 1.¢gotiate and settle any available insurance claim
and related matters. If Barrower does not respond withi-30-23ays to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotizie and setrle the claim. The 30-day period will
begin when the notice is given. I either event, or if Lender arguires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (2) Borrower’s rights v any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Insturaesit, and (b) any other of Borrower’s
rights (other than the right to any refund of uncamed premiums paid by Burrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the vaversge of the Property. Lender
may use the insurance proceeds either (o repair or restore the Property or to pay anounts unpaid under the
Nate or this Security Instrument, whether or not then due.

6. Occupancy. Barrower shall occupy, establish, and use the Property as Borrowe s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occapy ‘the Property as
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lerder otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating cimumstances
exist which are beyond Borrowers control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower st@' not
destray, damage or impair the Property, allow the Property to deteriorale or commit waste on the Proper .
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order ta prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage (o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Praperty,
Borrawer is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonahle cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonahle cause.
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8. Borrewer's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower zu.ary persons or entities acting at the direction of Bomrower or with Borrower’s knawledge or
consent gave raerially false, misleading, or inaccurate information or statements to Lender (or failed to
pravide Lender ‘vith, material information} in connection with the Loan, Material representations include, but
are not limited to, ~:pr.sentations concerning Borrower’s accupancy of the Property as Borrower’s principal
restdence.

9. Protection of Leikle. ‘s Interest in the Property and Rights Under this Security Instrument. If
(aj Borrower fails 10 perfora /#2covenants and agreements contained in this Security Instroment, (b} there is
a legal proceeding that might sigriiicanily affect Lender’s interest in the Property andjfor rights under this
Security Instrument (such as a pidcceding in bankmuptcy, probate, for condemnation or forfeiwre, for
enforcement of a lien which may atta’a priority aver this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has ahanasned. the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lendar’, interest in the Property and rights under this Security
Instrument, including protecting and/or assessing wbo value of the Property, and securing and/fr repairing
the Property. Lender’s actions can include, but are vict limited to: (a) paying any sums secured by a lien which
has priority aver this Security Instrament; (b} appearing/m court; and (c) paying reasonahle attorneys’ fees to
protect its interest in the Property and/or rights under this-Secirity Instrument, including its secured position
in a bankruptcy praceeding. Securing the Property includes, <t is not imited to, entering the Property to
make repairs, change locks, replace or hoard up doors and winZows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have ndlities rned on ar off. Although
Lender may take action under this Section 9, Lender does not have w0 75 so and is not under any duty or
chligation to do so. Tt is agreed that Lender incurs no lahility for not takiag ony ar all actions authorized
under this Section 9.

Any amounts dishursed hy Lender under this Section 9 shall become “a2adiional deht of Bormower
secured by this Security Instrument. These amounts shall hear interest al the Nee rue from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiops of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing,

10. Mortgage Insurance. Il Lender required Mortgage Insurance as a condition of making the Taoen,
Borrower shall pay the premiums required (o maintain the Mortgage Insurance in effect. If, for any reasn,
the Mortgage Insurance coverage requited hy Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrawer shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost o0 Borrower of the Morigage Insurance previously in effect, from an allernate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 0 pay to Lender the amount of the separately designated payments that were due when the insurance
coverape ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall he non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not he required to pay Borrower any interest or earnings
on such-loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is ohtained, and Lender requires separately designated payments toward the premiums for Morigage
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Insurance. If !ender required Marigage Insorance as a condition of making the Loan and Borrower was
required to/nakz separately designated payments toward the premiums for Mortgage Insurance, Rorrower
shall pay the przmiums required to maintain Mortgage Insurance in effect, or to provide 2 non-refimdable loss
reserve, until Leade"s requirement for Morlgage Insurance ends in accordance with any writien agreement
between Borrower 2ad. Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Sccion 10 affects Borrower’s obligation te pay interest at the rate provided in the Note.

Mortgage Insurance <eirourses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not reprv-ae Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theis total risk on all such insurance in force from time to time, and may
enter into agreements with other patice that share or modify their risk, or reduce losses. These apreements are
on terms and conditions that are satisfactray 0 the mortgage insurer and the other party (or parties) to these
agreements. These agreements may requite the morigage insurer o make payments using any source of funds
that the mortgage insurer may have available (-vhich may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any ‘purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliale of any of the foregoing, mzy reczive {directly ar indirectly) amounis that derive
from (or might be characterized as) a portion of Borrowe:’s-paymens for Mortgage Insurance, in exchange
far sharing or modifying the mortgage insurer's risk, or reauzimg losses. If such agreement provides that an
affiliate of Lender 1akes a share of the insurer’s risk in exchange Zor a share of the premiums paid 1o the
insurer, the arrangement is often termed “captive reinsurance.” Furthe::

(a} Any such agreements will not affect the amounts thut Rzrrower has agreed to pay for
Muortgape Insurance, or any other terms of the Loan. Such agreement: wi'l not increase the amount
Borrower will owe for Mortpage Insurance, and they will not entitle Borower to any refund.

{b) Any such agreements will not affect the rights Borrower has - f «ny - with respect to the
Muortgage Insurance under the Homeowners Protection Act of 1998 or any other 1377, These rights may
include the right to receive certain disclosures, to request and obtain cancelladon of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or terirination.

11. Assisnment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeas 2re mereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaic ri 1he
Property, if the restoration or reprir is economically feasible and Lender’s security is not lessened. Dueing
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to 1Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restaration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellanepus Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumemt, whether or not then due, with the

excess, if any, paid to Borrower. Such Miscellaneous Praceeds shall he applied in the order provided for in .

Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Barrower.

Initiats:
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Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the/’rnierty immediately before the panial taking, destruction, or loss in value is equal to or greater
than the amour: of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or los ir. value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument|shull be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) tliettal amount of the sums secured immediately before the partial taking, destruction,
ot loss in value divided by (b} the fair market value of the Property immediately before the partial king,
destruction, or loss n value. Arv *alance shall be paid to Bormower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately-tefire the partial taking, destruction, ar loss in value is less than the
amount of the sums secured immediatel;” Uefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in .writmg, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Tnstrument whether c¢ pot the sums are then due.

If the Propesty is abandoned by Borrawer, or .f after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to maki an award to setfle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the liotwee is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either 1o restoration or repair-of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Pary”™ means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has 4 rght of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, wheite’ civil or criminal, is begun that, in
Lender’s jdgment, could result in forfeiture of the Property or other material iiipairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has accurred, reinstate as provided in Section 19, by causing the action or proccesmz o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Praperty or othur iwturial impaimment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds 1 any award or claim
for damages that are attributable (o the.impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall b2 epplied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tirae ior
payment or modification of amortization of the sums secured by this Security Instrument granted by Lend:e
to Borrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Inierest of Borrower or to refuse ta extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrawer or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and -

agrees that Borrower’s obligations and liability shall be pint and several. However, any Barrawer who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): () is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and amy other Borrower can agree o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent

lnitials:dz !
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Subpct to.the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations <ander this Security Instrument in writing, and is approved hy Lender, shall obtain all of
Borrower’s righas and benefits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligiticis and liability under this Security Instrument unless Lender agrees to such release m
writing. The covenpuds ~nd apreements of this Security Instrument shall hind (except as provided in Section
20) and benefit the succissoee and assigns of Lender.

14. Loan Charges. ‘Lenosr may charge Borrawer fees for services performed in connection with
Borrower's defanlt, for the prmose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but %o; limited o, attorneys’ fees, property inspection and valuation fees. In
regard to any ather fees, the absenccof express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed as a proniition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securizy Instrument or by Apphicable Law.

If the Loan is subct to a law which sewe neavimum loan charges, and that law is finally inlerpreted so
that the inferest or ather loan charges collected - io'be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall’ bz reduced hy the amount necessary to reduce the charge
to the permitted limit; and (h) any sums already collect’d from Borrower which exceeded permitied fimils
will be refunded to Borrower, Lender may choose to makc-this vefund by reducing the principal owed under
the Note or by making a direct payment to Bomower. If a rzovid reduces principal, the reduction will he
treated as a partial prepayment without any prepayment chargs (:vhether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refii? vnade hy direct payment 1o Borrower
will constinme a waiver of any right of action Borrower might have arisin’s zat of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witlt this Security Tnstrument must
be in writing. Any naotice 1o Berrower in connection with this Security Instumer: shall be deemed to have
been given to Borrower when mailed by first class mail or when actually deivcred to Borrawer’s natice
address if sent by other means, Notice to any one Barrower shall constitute notice. % #i Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property’ Address uniess
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrowes's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. "Ther. may be
only one designated notice address under this Security Instrument at any one time. Any notice 10 Leadeq shall
be given hy delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lettor
has designated anather address by notice to Borrower. Any notice in connection with this Security Instruniers:
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required hy
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing E.aw; Severahility; Rules of Constructian. This Security Instrument shall be governed
by federal law and the law of the prisdiction in which the Property is located. All rights and obligations
contained i this Security Instrument are suhpct to any requirements and limitations of Applicable Law.
Applicahle Law might explicitty or implicitly allow the parties to agree by contract or it might be silent, hut
such silence shall not be construed as a prohibition against agreement hy contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shalt
not affect other provisions of this Security Tnstrument or the Note which can he given effect without lhe
conflicting provision,

As used in this Security Instument: {(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any ohligation to ‘1ake
any action.
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17. Borrower’s Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Aiaperty” means any legal or benéficial interest in the Property, including, but not limited 10,
those heneficial (nterests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the inte« 0! which is the transfer of title by Barrower at a future date to a purchaser.

If all or any past o' +ap Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and 2 oer.cficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require smmediate payment in fult of all sums secured by this Security Instrument.
However, this option shall not he excicised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optici.-cender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 davs niom the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secrved by this Security Instrument. If Borrower fails to pay these
sums priar 1o the expiration of this period, Trder may invoke any remedies permitied by this Security
Instrument without further notice or demand on Qe.rmwer.

19. Borrower’s Right to Reinsiate After Acceleration. If Rorrower meets certain conditions,
Borrower shalt have the right to have enforcement of this Security Instrument discontinued at any time prior

10 the earliest of: (a) five days before sale of the Praperty-prusuant to Section 22 of this Security Instrument; l:f_
(b) such other period as Applicable Law might specify for tic'pimination of Barrower’s right 1o remnstate; or ‘,5.'
{c} entry of a pdgment enforcing this Security Instrument. "-0s2-conditions are that Borrower: (a) pays %
Lender all sums which then would he duc under this Security Inspumcnt and the Note as if no acceleration T
had occurred; (b} cures any default of any other covenants or agreemens; (c) pays all expenses incurred in -"
enforcing this Security Instrument, including, but not limited 10, reasciabiz attomeys’ fees, property D

inspection and valuation fees, and other fees incurred for the purpose of pintecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action us Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Secaty Tnstrument, and
Barrower’s obligation to pay the sums secured by this Security Instrument, shall congyue tnchanged unless
as otherwise pravided under Applicable Law. Lender may require that Borrower pay suchwoinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (h) moiey order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is dvawsi 2pon an
institution whose depaosits are insured by a federal agency, imstrumentality or entity; or (d) Electrany Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations secured hereby/ shill
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in e
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold ane or more Gmes without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might he one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer~the
address to which payments should be made and any other information RESPA requires in connection witha
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer. other .
than the.purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain wnh the ™
Loan Servicer or be ransferred 10 a successor Loan Servicer and are not assumed hy the Note purchaser ~
unless atherwise provided by the Note purchaser.

Initials:
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Neither Rorrower nor Lender may commence, jin, or be pined ¢ any pdicial action (as either an
individual Zitigzit or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or fat alteges that the other party has breached any provision of, ar any duty awed by reason of,
this Security Insturent, until such Borrower or Lender has notified the other party {with such natice given in
compliance with th& rejrirements of Section 15) of such alleged hreach and afforded the other party hereto a
reasonable period after the piving of such notice ta take corrective action. 1f Applicable Law provides a time
periad which must efapse ‘oefirr certain action can he taken, that time period will be deemed to be reasonable
for parposes of this paragraph’ The notice of acceleration and apportunity o core iven to Borrawer pursuant
to Section 22 and the notice of anceieration given to Borrower pursuant to Section 18 shall be deemed w
satisfy the notice and opportunity 1we corrective action provisions of this Section 2.

21. Hazardous Substances. As rnseq)in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ar hazardous-cubatances, pollatants, or wastes hy Environmental Law and the
following substances: gasoline, keroseng, other'flzmmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing-asvestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal laws and laws o/ the_imisdiction where the Property is located that relate
to health, safety or environmental protection; {¢) “Envmroninental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environienw! Law; and (d) an "Environmentat Condition”
means a condition that can cause, contribute to, or otherwise wigzer an Environmental Cleanup.

Barrower shall not canse or permit the presence, use, disjonai, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or'i7 vhe Property. Barrower shall not do,
nor allow anyone else o do, anything affecting the Property (2) that ‘s-in violation of any Environmental
Law, (h) which creates an Environmental Condition, or {c) which, due to tiie presence, use, or release of a
Harardous Substance, creates a condition that adversely affects the value of &= Pioperty. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of sniall quantities of Hazardons
Substances that are generally recognized o be appropriate to normal residential uscs #id 10 maintenance of
the Property (including, but not limited to, hazardous substances in consumer producis).

Baorrower shall prompily give Lender written notice of {a) any invesiigation, claim, demand, lawsuit or
ather action by any governmental or regulatory agency or private party invaolving the Projerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleags; (o). any
Environmental Condition, including but not limited to, any spiiling, leaking, discharge, release or £zt of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Harzardous Substance which adversely affects the value of the Property. f Borrower learns, or is notified ‘ny
any governmental or regultatory authority, or any private party, that any removal ar other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanuyp.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenmant or agreement in this Secority Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the dafe
the natice is given to Borrower, hy which the default must be cured; and (d) that failure ta cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrawer of the right to reinstate after acceleration and the right to assert in the

foreclosure ;roveeding the nan-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may requie immediate payment in full of alt sums secured by this Security Instrument without
further demand =70 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 7i! e.p=nses incurred in pursuing the remedies provided im this Section 22, including,
but not limited to, reason-ble attorneys’ fees and costs of title evidence.

23. Release. Upon paymiat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrover shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrusent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer /wpplicable Law.

24. Waiver of Homestead. In aczordance with Tllinois law, the Borrower herehy releases and waives all
rights under and by virtue of the Tllinois humestead exemption laws.

25, Placement of Callateral Pratecyian Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender’s interests i Berrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lend<- purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection =ith the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providin(; Leuder with evidence that Borrower has ohtained
insurance as requited by Borrower's and Lender's apiocinent. If Lender purchases insurance for the
collateral, Bommower will be responsible for the costs of txsl “asurance, including interest and any other
charges Lender may impose in connection with the placement (€ %ie-insurance, until the effective date of the
cancellation or expiration of the insarance. The costs of the insarance: may he added 0 Borrower’s total
outstanding halance or obligation. The costs of the insurance may b. more than the cost of insurance
Borrower may be ahle to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and eivenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses: M
l czﬂ%
. ﬂ W £ {Seal)

CHRISTAL HURT -Torrower

{Seal)

-Rorrower

(Seal)

-Borrower

(Seal)

-Rorrower
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o-c Caok*
L Jovmne S. Smydhe
and state do herehy certify that—

Cinmrty-ss:
Christal Hurt—

-

—a Notary Public in and for said county

NS

——

-—

personally known to me to be the seme persan(s) whase name(s) subscribed to the foregoing instrumen

la
appeared before me this day in peisen, and acknowledged that hejshadher signed and delivered the said
instrument as hisAwertheis free and voluntary zct, for the uses and purposes therein set forth,

Given under my hand and official scal, iz, | OYA —— day of Julys ROO A

My Commission Expires:

OFFICIAL SEAL
JOVONNE S, SMYTHE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-15-2005

THE ORIGINAL AOTAVZZED DOCUMENT
BEARS A CIRCULA. FalSOSEMENT ON
EACH PAGE INDICAT\. TXE NOTARY'S
NAME AND JURISOF. NON.
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Legal Description

All that certain parcel of land situate in the County of Cook, State of Hllincis, being known as
Lot 18 (Except the West 16 2/3 feet) and Lot 19 in block 4 in Wilson and Goughn's
Subdivision of the West 1/2 of Lot 5in Superior Court Partition of the East 1/2 of Section 2,
Township 3¢ North, Range 13 East of the Third Principal Meridian in Cook County, lllinois.

Tax ID; 16-02-425-018-0000
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