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DEFINITIONS

Words used in muliiple sections of this documamt we defined below and orher words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used inithis docwment are
also provided in Section 16. '

(A) "Security Instrument” means this document, which is dated” *AUGUST 5TH, 2002 ,
together with all Riders to this document. ‘ o

(B) "Borrower" is

MANUEL CISNEROS, AN UNMARRIED MAN

Borrower is the mortgagor under this Seturity Instrument. i
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate §
acting solely a3 a nominee for Lender and Lender’s successors and assigns. MERS fs the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Deflaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679- .
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(D) "Lendex" is HOMECOMINGS FINANCIAL NETWORK, INC.

Lenderisa CORPORATION

organized and existing under the laws of DELAWARE

Lender’s address is 27725 STANSBURY BLVD, SUITE 375

FARMINGTON HILLS, MI 48324

(F) "Note" means the promissory note signed by Borrower and dated AUGUST 5TH, 2002

The Note states that Borrower owes Lender TWO HUNDRED EIGHTEEN THOUSAND AND No/100
Dollars

(US.§ 218,000.00 ) plus intezest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debr in full not later than SEPTEMBER 15T, 2017 )

(F) "Propert;” 1ezus the property thar is described below under the heading "Transfer of Rights w the

Propery.”

(G) "Loan" mear’s e debt evidenced by the Note, plus intetest, any prepayment charges and late charges

due under the Note«ne all sums due under this Security Instrument, plus interest.

(H) "Riders" means al! R:ders to this Security Instrumemt that are executed by Borrower. The following

Riders age to be executed ky Porrower [check box as applicable]:

] Adjustable Rate Rider | ) Condominium Rider [ second Home Rider
Balloon Rider ] vianned Usit Development Rider [ ] 1-4 Family Rider
[ VA Rider L] Bivcekiv Payment Rider J Other(s) [specify]

(O "Applicable Law" means all controllm:, apphcable federal, siate and local statutes, regulations,
ordinances and administrative rules and orders (it have the effect of law) as well as all applicable final,
non-zppealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thar are imposed on Borrower or the Proper'y. oy a condominium association, homeowners
association or similar organization.
(K) "Electronic Funds Tramsfer" means any transfer of fuade, sther than a fransaction originated by
check, draft, or similar paper instrument, which is initated thioygh an electromic terminal, telephonic
instrument, computer, or magaetic tape so as to arder, instruct, o authorize 2 financial instimition to debit
or credit an account. Such term includes, but is not limited to, poini-of-sols transfers, automated teller
machine transactions, transfers initiated by telephome, wire trepsfers,” -ud automated clearinghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneons Proceeds” means any compensation, settlerment, award of damajes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described-m Sevtion 5) for: (i)
damage 10, or destruction of, the Propery; (ii) condemnation or other taking of all ¢r any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omussinas as 10, the
value and/or condition of the Property.
gk‘;Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or cefan't on,
an.,
(O) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject mamer. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions thas are imposed in regard
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA. :
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(Q) "Successor in Interest of Borrower" means any perty that has taken title to the Property, whether or
not that party has assumed Borrower's obligarions under the Note and/or this Securiry Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, apd all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey w MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK (Name of Recording Jurisdiction]:
Legal descxiption attached hereto and made a part hereof

Parcel 11 Number; 039174061037 which currently bas the address of
1366 BREOWN STREET . [Streer]
DES PLAINES _ \Ciy], llinois 60016  [Zip Code]

("Property Address*):

TOGETHER WITH all the improvements now or hereafier erelisd on the property, and ali
casements, appurtenances, and fixtures now or hereafter a part of the properry. All replacements and
additions shall also be covered by this Security Insmument. All of the foregeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees thar MERS bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary == cormly with Jaw or
custom, MERS (25 nominee for Lender and Lender’s successors and assigns) has the rigar: 1 exercise any
or all of those interests, including, but pot limited to, the right 1o foreclose and sell the = repeTty; and to
El;.c any action required of Lender including, but not limited to, releasing and canceling bs Security

trument.

BORROWER COVENANTS thar Borrawer is lawfully seised of the estate hereby conveyed axv] has
the right 1o mortgage, grant and convey the Property and that the Property is unepcumbered, excepr for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claits and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesants for narional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
E:IlRIl‘FORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cumrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retuned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insmument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) centified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withour waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir tho future, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. If earh Periodic Payment is applied as of its scheduled due date, then Lender need noi pay
interest on unapuied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. /7 Borrower does not do so within a reasonable period of time, Lender shall eitker apply
such funds or return v to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior 1o foreclosure. No offser or claim which Borrower
mipht have now or in the fu.vr2 against Lender shall relieve Borrower from making payments due under
the Note and this Security instrursenr or performing the covenants and agreements secured by this Security
Instruiment,

2. Application of Payments or Pioceeds. Except as otherwise described im this Seetion 2, all
payments accepted and applied by Lendsr chall be applied in the following order of prioriry: (a) interest
due under the Note; (b} principal due undzi e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in-wo< order in which it became due. Any remaining amounts
shall be applied first to late charges, second to aly othar amounts due under this Security Instrument, and
then to reduce the pnncxpal balance of the Note.

If Lender receives a payment from Borrower for a delinquenr Periodic Payment which includes
sufficient amount to pay any late charge due, the paymen: mav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstancin; . 7.ender may apply any paymemnt received
from Borrower to the repayment of the Periodic Payments if, 21d (o-the extent that, each payment can be
paid in full. Te the extent that any excess exists after the payment is arplisd to the full payment of ope or
more Periodic Payments, such excess may be applied 10 any late charges du~. Voluatary prepayments shall
d be applied first to any, prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Precees to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ierirdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym/nt of amounts due
for: (a) taxes and assessments and other items which can arain priority over this Security Jusirament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morngage Toarance
premiums, if any, or any sums payable by Borrower to Lender in lien of the paymenr of Miortgage
Insurance pre:mums in accordance with the provisions of Section 10. These items are called “Escrow
Irems.” At origination or at any time during the term of the Loan, Lender may require thar Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obhgauon te pay to Lender Funds for any or all Escrow Items at any time. Aay such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period asiLender may require.
Borrower's obligation to make such payments and to provide receiprs shell for all purposes be deemed to
be a covenant and agreemeni contained in this Security Tostrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, 2t any time, collect and hold Funds in an amount (2) sufficient to permit Lender 1o apply
the Funds at (nc time specified under RESPA, and (b) not to exceed the maximum amonnt a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimz.es of expenditures of funure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail % held in an institwtion whose deposiis are insured by a federal agency,
instrumentality, or entity {inriading Lender, if Lender is an institution whose deposits are so insured) or in
any Federzl Home Loan Bauk. Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender cliall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenuer 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-pid on the Funds, Lender shall not be required to pay Borrower
any imterest or ¢arnings on the Funds. Boriuwer and Lender can agree in writing, however, that interesr
shall be paid on the Funds. Lender shall give (o Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ienuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accords<e» with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a= defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lerder the amounr necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monrhly payments.

Upon paymemt in full of all sums secured by this Security Instrument, Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fircs, and impositions
attributable 1o the Property which can artain priority over this Security Instrument, isusehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses<mepn's, if any. To
the extent that these jtems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompuy discharge any lien which has priority over this Security Instrurmén: upless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a==rgiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goog 1aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unri} such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can arain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or '
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the tetm "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificarion and tracking services; or (b) a one-time charge for flood 20ne determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might af{ect such determinarion or cemification. Borrower shall also be responsible for the
payment of any fees inoosed by the Federal Emergency Management Agency in congection with the
review of any flood zone ete;mination resulting from an objection by Borrower.

If Borrower fails to wa‘n'zin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and DRotrower’s expense. Lender is under no obligation to purchase any
pantjcular type or amount of coveragc. Therefore, such coverage shall cover Lender, but might or mighs
not protect Borrower, Borrower’s equity 1n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gisatse or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounis disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by th.s Security Instrument. These amounts shall bear interest
at the Note rate from the dare of disbursement and siall ve payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa’s ~5 such policies shall be subject to Lender’s
night to disapprove such policies, shall include a standard wiorg-ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and repewal
ceniificates. If Lender requires, Borrower shall promptly give o Lender «ii receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oraerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staadard mongage clause and
shall name Lender as mortgagee and/or as an addirional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carder and Lender, Lepder
may make proof of loss if not made promptly by Bomrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec by ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaiiv 1easible and
Leoder’s security is ot lessened. During such repair and restoration period, Lender shall havc rie-right 10
boid such insurance proceeds until Lender has had an opportunity to inspect such Property to ensiee the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower eny
imterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of repair is not economically feasible or Lender’s security would be lessened, the inswrance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shal be applied in the order provided for
Section 2.

If Borrower zbandons the Property, Lender may file, negotiate and settle any available insurapce
claim and related matters. If Borrower does not respond within 30 days w 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sewde the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to apy insurance
proceeds in an amount pot o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance palicies covering the Property, insofar as such righrs are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amour:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaucy. Borrower shall occupy, establish, and use the Property as Borrower’s prineipal
residence witkin 50 days after the execution of this Seeurity Insoument and shall continue to occupy the
Property as Bortewr.’s principal resideace for at least one year after the date of occupancy, unless Lender
otherwise agrees m-v.ivng, which consent shall not be unreasonably withheld, or ualess extenuating
crreumstances exist which a= beyond Borrower’s control.

7. Preservation, Mam'erance and Protection of the Property; Inspections. Borrower shall mot
destroy, damage or impair the Iroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borzosrar is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deriricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsir or restoration is not economically feasible, Borrower shall
promaptly repair the Property if damaged ir-avoid further deterioration or damage. K ipsurance or
condemnation praceeds are paid in connection with damage 10, or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring th¢ Prorerty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repalrs aud restoration in a single payment or in a series of
progress paymenrs as the work is completed. If the insvianze or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bormower’s abligation for the completion of
such repair or restoration. ‘

Lender or its agent may make reasonable eniries upon avd spections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borrower notice at the tdme of or prior to such an iaterjor inspection specifyrng such reasonsble cause.

‘ 8. Borrower’s Loan Application. Borrower shall be in defauli if diring the Loan application
process, Borrower or any persons or entities acting at the direction of Bo:rower or with Bomower’s
knowledge or consent gave materially false, misleading, or inaccurate informatior, or statements to Lender
(or failed 10 provide Lepder with material information) in connection with 'he Loan. Material
representations include, but are noi limited to, representations concerning Borrower’s (occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instoment. If
(a) Borrower fails to perform. the covenants and agreements contained iu this Security Instrument, (b} there
is a legal proceeding that might significamtly affect Lender’s interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankzuptcy, probate, for condemnarion or forfeiture, for
enforcement of a lien which may attain priority over this Security Jostrument or to enforce laws or
regulations), or (c) Borrower has abandoped the Property, then Lender may do and pay for wharever is
reasonable or appropriate to protect Lender’s imterest in the Property and righes under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited ro: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cour; and (¢) paying reasonable
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attormeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bur is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rurned
on o off. Although Lender may take action under this Section 9, Lender does not have to do so and is nor
under any duty or obligarion to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Secrion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate frorg the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting

ayment.
F ymIt' this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tile shail not merge unless
Lender agre«: to the merger in writing, ,

10. [Miripage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sheli roy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Lxsuance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously proviZed snch insurance and Borrower was required to make separately designsted payments
toward the premiums lo: Mortgage Insurance, Borrower shall pay the premiums required o obuain
coverage substantially vquivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Feoziower of the Mortgage Insurance previously in effect, from an alterpate
mortgage insurer selected by Zender. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall cotuiniué 7o pay to Lender the amounr of the separately designated payments rhat
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these
payments a3 a pon-refundable loss iaserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thr the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaniv.gs on such loss reserve. Lender can uo longer require loss
reserve payments if Mortgage Insurance coversse (in the amount and for the period thar Lender requires)
provided by an insurer selected by Lender again ecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirorser was required to make separately designated
payments toward the premiums for Mortgage Insurance; Rirrower shall pay the premivms required to
maintain Morigage Insurance in effect, or to provide a aon-r2fundable loss reserve, until Lender’s
requiremnent for Mortgage Insurance ends in accordance with am; v ritten agreement between Borrower and
Lender providing for such termination or until terminarion is reguired by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligarion to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thar purchases the Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower i2_ue® a party to-the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frum Hme 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losies. These agreements
are on terms and conditions that are sarisfactory to the mortgage insurer and the other [arty (or parties) 1o
these agreements. These agreements may require the mortgage insurer to make payments-usirg any sonrce
of funds thar the mortgage insurer may have available {which may include funds obtained 1170 Morigage
Insnrance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Tea0surer,
any other entity, or any affiliate of any of the foregoing, may receive (directly ar indirectly) amounts that
derive from (or might be characterized as) a portion of Bormower’s paymenis for Momgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entjtle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insorance under the Homeowners Protection Act of 1998 or apy other law. These rights
may ioclude the right to receive certajn disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premjums that were unearned at the time of such cancellation or
termination,

11. Assigoment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Proceeds are hereby
assigned to and shall be paid ro Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or Iepair is economically feasible and Lender’s security is not lessemed.
During such repair and restoration period, Lepder shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporrunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspeetion shal] be undertaken promprly. Lender may pay for the
repairs and. rastoration in a single disbursement or in a series of progress payments as the work is
completed. Uzless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellageovs Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous >rcreds. If the restoration or Iepair is not economically feasible or Lender’s security would
be lessened, the Mfiscallaneous Proceeds shall be applied to the sums secured by this Secarity Instrument,
whether or not then (ug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal] be
applied in the order provid.d for in Section 2.

In the event of a torsl-iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the svmps secured by this Security strament, whether or pot theg due, with
the excess, if any, paid to Bomower.

In the event of a partial taking, fesiuction, or loss in value of the Property in which the fair marker
value of the Properry imediately bofore the partial taking, destruction, or loss in value is equal ro or

taking, destruction, or loss in value, unless Barower and Lender otherwise agree in writing, the sums
secured by this Security Instument shall be veduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value div.ded by (b) the fair market value of the Property
immediately before the patial taking, destruction, or loss i3 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i+ vzlue of ﬂ{e Propenty in which the fair market
value of the Property immediately before the partial taking, destoetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree jn writing, the Miscellaneo’:s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then diie.

If e Propenty is abandoned by Borrower, or if, after notice bv Tender to Borrower that the
Opposing Party (as defined in the next seatence) offers-to make an award: 1o senle 3 claim for -damages,

regard 1o Miscellaneous Proceeds.

Baorrower shall be in default if any action or proceeding, whether eivil or criminal, is'brgnn that, in
Lender’s judgment, could resuli in forfeimre of the Property or other marerial impairment o° Lender’s
Imerest in the Property or rights under this Security Instrument. Borrower can cure such a defagjr aod, if
acceleration has accurred, reinstate as provided in Section 19, by causing the action or praceeding 0 be
dismissed with a ruling that, in Lender’s judgment, precludes forfeimre of the Property or other marerjal
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award of claim for damages thar are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All "Miscellaneous Pmceedg thar are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificarion of amontization of the sums securad by this Seeurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Jiability of Borrower
or any Successars in Interest of Borrower. Lender shall not be required to commense proceedings against
any Successor in Inrerest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withour limitarion, Lender’s acceprance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amouvat then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Insrrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
tertos of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorzuodations with regard to the terms of this Security Instrument or the Note withour the
o0-signer’s cousea.

Subject to e provisions of Section 18, any Suceessor in Interest of Bomrower who assumes
Borrower’s obligadiczs wnder this Secusity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righic a7 benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and 1i-bility under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suecesso's ~nd assigns of Lender.

14. Loan Charges. Leader riay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of praecting Lender’s interest in the Property and rights wnder this
Security Instrument, including, but not lisiad 10, amorneys’ fees, propenty inspection and valuation fees.
In regand 1o any other fees, the absence of exipress authority in this Security Instrament to charge a specific
fee 10 Borrower shall not be construed as a prokitition on the charging of such fee. ]ender may not charge
fees thar are expressly prohibited by this Security (nstriment or by Applicable Law.

If the Loan is subject to a law which sets maxim om loan charges, and rhat law i finally interpreted so
that the interest or other loan charges eollected or 1o b collected in conmection with the Loan excead the
permired limits, then: (a) any such loan charge shall baieduced by the amount n%muy to reduce the
charge to the permitted limit; and (b) any sums already colierier from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to wak: this refund by feducing the prineipal
owed under the Note or by making a direct payment to Borrower. If a refund meduces principal, the
reduction will be treared as a partial prepayment without any prepryaent ch (whether or not =
prepayment charge is provided for under the Noie). Borrower’s acceptance of any juch refund made by
direct payment to Borrower will constitute a waiver of any right of action Seaower might have arising out

" of such overcharge. S ‘

15. Notices. All notices given by Borrower or Lender in connection wiri it Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inst W shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually depuversa-1o Borrawer's
notice address if sent by other means. Notice to any one Borrower shall constitute netic? to 11l Bomowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Prorerty Address
unless Borrower has designated a substirute notice address by notice to Lender. Bogrower ska, rromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Eotrower’s
change of address, then Borrower shall only repor 2 change of address through that specified procecure.
There may be only one designated notice address under this Security Instrument & any ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in
counection with this Securiry Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremcn1 under this Security

Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properry is located. All rights and
obligarions contained in this Security lostrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a probibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ezm be
given effect without the conflicting provision. :

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to
take any action. ‘

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Secrion 18,
"Interest in the Troperty” means any legal or beneficial interest in the Propery, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
esCrow agreement. e intent of which is the transfer of title by Borrower at a future date o a purchaser,

If ail or any par' of the Property or any Interest in the Property is sold or transferred (or if Borrower

g is Dot 2 natural person 2ud = beneficial interest in Borrower is sold or transferred) withour Lender’s prior
writien consent, Lender inzy requite immediate payment in full of all sums secured by rhis Security
Instrument, However, this optiee shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, I szder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays om the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this yeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dez'and on Borrower.

19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to bave enforcement of this Security Instrvment discontinued at any time
prior to the eadjest of: (a} five days before sale of ths Froperty pursuant to Section 22 of this Security
Ingtrument; (b) such other period as Applicable Law migh: srecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secariv. Insmumem. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due Gnder this Security Instrument and the Note
as if 0o acceleration had occurred; (b) cures any default of any otlicr covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrumenr, including, but not limited 1o, reasonable anomeys®
fees, property inspection and valuation fees, and other fees incurred fot b= mupose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) (1K such action as Lender may
reasonably require to assure that Lender's interest in the Property and rizhts under this Security
Instruxent, and Borrower’s obligation to pay the sums secured by this Security ‘nstrment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied Sy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ehosle provided any
such check is drawn upon an instittion whose deposits are insured by a federal agency, instramenrality or

g entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sectrity Inst'ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howe vor, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mipht be
one or more changes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
ootice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a rezsomable period after the giving of such notice to take corrective action. If
Applicable L2w provides a time period which must efapse before cemain action can be taken, that time
period will be d7=med to be reasonable for purposes of this paragraph. The notice of acceleration and
Opporfunity to cire given to Bomower pursuant to Section 22 and the notice of accelerarion given 1o
Borrower pursuant ) Section 18 shall be deemed to satisfy the notice and oppornmity to take corrective
action provisions of thi: Scrtion 20.

21. Hazardous Substapmces. As used in this Section 21: (&) "Hazardous Substances” are those
substances defined as toxic oi hazardous substances, pollurants, or wastes by Environmental Law and the
following substances: gasoline, kerusiae, other flammabie or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materi-is vontaining asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law™ means federal jws-2ud laws of the jurisdiction where the Property is locaied that
relate to health, safery or environmental picercton; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as delinad in Environmenial Law; and (d) an "Environmental
Condirion™ means a condition thar can cause, copuibafe to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc; rfigposal, storage, or release of any Hazardouys
Substances, or threaten to release any Hazardous Substances, on o7 in the Property. Borrower shall not do,
por allow anyone else to do, anything affecting the Property (a) "ia is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which; aue to-he presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the valae of the Property. The preceding
wo sentenceg shall not apply to the presemce, use, or storage on the Propérty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norzaal residential uses and 10
maintepance of the Property (including, but not limited ro, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, A=wand, lawsuit
or other action by any governmental or regulatory agency or private parry invelving the Prorerry and any
Hazardovs Substance or Environmental Law of which Borrower has acmal knowledge, (b) any
: Environmental Condirion, including but ot limited to, 20y spilling, leaking, discharge, release or threat of

release of any Hazardous Substance, and (c) any condition caused by the presence, use or relea’e Jf a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardons Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanr and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuwe. If the default is not cured on or before the date specified in the notice, Lender at its
option may.:equire immediate payment in full of all sums secured by this Security Instrument
without furtlier demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled i enllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Jir:iied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymznt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumess:; hut only if the fee is paid to a third party for services rendered and the
charging of the fee is permirted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Qlinois hoin “<read exemption laws.

25. Placement of Collateral Protection Insumance. Ugless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecwept with Lender, Lender may purchase insurance
at Borrower’s expense to protest Lender's interests in Boriorser’s collateral. This insurance may, but need
not, protect Borrower’s imterests. The Coverage ihat Lender norchases may not Pay any claim that
Borrower makes or any claim that is made agamst Borrower in comaection with the collateral. Borrower
may later cancel agy insurance purchased by Lender, but only after Troviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s agd Lendes’s agreement. If Lender purchases
insurance for the collajeral, Borrower will be responsible for the costs of thav imsurance, including interest
and any other charges Lender may impose in connection with the placemerit £+ tha insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance 1may be mor than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M e (Seal)

W
/ MANUEI/CISNEROS Borrower

Witnesses:

{Seal)
=Borrower
]
— (Seal) (Seal)
-Bimower -Bommower
(Seal) A (Seal)
-Bormower -Borrower
(Seal) a {Seal)
«Borrower “Botrower
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STATE OF ILLINOIS, @%“ County ss:
I, , & Notary Public in and for said county and
statedo h cert SNEROS, AN UNMARRIED MAN

personally known to me to be the same person(s) Whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for s and purposes therein set forth.

Given rudsr my hand and official seal, this ggt)xz; /

2002 .

My Commission Expins:

0D 1 e
"CEFICIAL SEAL"
KATHLF N P GRLF

Notaty Pub ¢, Staje i Ihngus

S My Commissian C130i8 1 Gy
IO
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this S5TH day of AUGUST, 2002 .
and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dred (the “Security Instrument”) of the same dae given by the undersigned (the *Borrower™) to
secure Borrower’s Note to
HOMECOMINGS SINANCIAL NETWORK, INC,

(the
"Lender”) of the sairic date and covering the Property described in the Security Lostrument and located ar:
1366 BROWN STREEL
- DES PLAINES, IL 60017

[Property Address]

14 FAMILY COVENANTS. (o aidition to the covenanrs and agreements made in the Security
Instrument, Borrower aud Lender further <o'venant and agree as follows:

A. ADDITIONAL FROPERTY SURIEZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrament, oe following items now or hereafter attached to the
Propesty to the extent they are fixtures are added 1, the Property description, aud shall also constitute the
Property covered by the Securiry Instrument: building z0werials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, vr'iiended to be used in connection with the
Property, including, but not limited to, those for the purposss, of supplying or distriburing heating,
cooling, electricity, gas, water, air and light, fire prevention ar¢ extinguishing apparatus, security and
access control apparatus, plumbing, bath twbs, water heaters, witer closers, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stonu »indows, storm doors, screens,
blinds, shades, curtains and curtain rods, auached mitrors, cabinets, paneling and awached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 10 %7 ard remain a part of the
Property covered by the Security Instrument. Alj of the foregoing together with the Froperty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on 2 leaseheiy) are referred to
n this 14 Family Rider and the Security Instrumens as the *Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Porrower shall not seek, agree to or make
a change in the use of the Praperty or its zoning classification, wnless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances,! regulations and requiremerts of any
governmental body applicable to the Property.

C. SUTORDINATE LIENS. Except as permitted by federgl law, Borrower shall not allow. any lien
inferior 1o s Security Instrument to be perfected against the Property withour Lender's prior writteg
permission.

D. RENT LG5 INSURANCE. Borrower shall mainrain fhsurance against tent loss in addition to
the other hazards for which iasurance is required by Section 5.

E. "BORROWER'S RIG"IT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPACY. Unless Lender and Bomower otherwise agree in writing,
Section 6 concerning Borrower’s occup2ary of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upop i 2nder’s request afier default, Borrower shall assign to
Lender all leases of the Property and all securiny derusils made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminare the existing leases and to
execute new leases, in Lender’s sole discretion. As used i this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Zender all the rents and revemues
("Rents") of the Pruperty, regardless of to whom the Renrs of the-Proberty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that <ack. renaat of the Property shall
pay the Rents to Lender or Lender's agenis. However, Borrower shall receive e Renrs uniil: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrumera, and (i) Lender has
given notice to the repant(s) thar the Rents are 10 be paid to Lender or Lender’s agea. This assignment of
Rents constitutes an absolure assignment and not an assignment for additional security oLly.

If Lender gives notice of default 10 Borrower: (1) all Remts received by Borrower skal' e held by
Borrower as trusiee for the benefit of Lender only, 1o be applied to the sums secured by &< Securiry
Instrument; (ii) Lender shall be entitled to collect and teceive all of the Rems of the Properyy: (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lendey’s
agents upon Lender’s written demand to the tenanr; (iv) unless applicable law provides otherwise, all Rents
collecred by Lender or Lender’s agents shall be applied first 1o the costs of taking control of and managing
the Property and collecring the Rents, including, but not limited to, amorney’s fees, recsiver’s fees,
premiums on receiver’s bonds, repair and mainrenagee costs, insurance premiums, taxes, assessments and
other charges ¢ the Property, and then 10 the sums secured by the Security Instrumenr; (v) Lender,
Lender’s agents cr any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi} Linder shall be entitled to have a receiver appointed to take possession of and manage
the Property and ¢eliect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propacy as security.

If the Rents of the Pzopzity are not sufficient to cover the coim of taking control of and managing the
Property and of collecting t'2Rents any funds expended by Lender for such purposes shall become

' indebtedness of Borrower to Lend<r recured by the Security nent pursuant to Section 9.

Borrower represents and warraucs that Borrower has not exepwied any prior assignment of the Rents
and has not performed, and will not pe;forni, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicia'iy appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before ir-after giving notice of defanit to Borrower., However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default accurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall termipate when all the sums secured by the Security
Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower’s default or hrsach under any gote or agreement in
which Lender has an interest shall be a breach under the Security Instrurieat and Lender may invoke any of
the remedies permitted by the Security Instrament. .
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisiops contained in this

1-4 Family Rider.
%WT/,Z, (Seal) (Seal)
if] C/a..'.-.NEROS -Bormower -Borrower

/ (Seal) (Seal)
-Bormower -Borrower

wrah {Seal)

-Borrower -Bormower

(Seal) {Seal)

-Borrower -Borrower
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LEGAL DESCRIPTIC:

LOT 41 (EXCEPT THE-WZEST 23 FEET THEREOF), ALL OF LOT 42, ALL OF LOT 43
TN BLOCK 1 IN IRA ER2MIT’S ADDITION TO DES. PLAINES, BEING. A SUBDIVISION
OF PART OF THE SOUTHEAST- 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PLINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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