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MORTGAGE //#J)

MAXIMUM LIEN. At no time shall the principal amourt 4f Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mori{azg2, exceed $3,000,000.00.

THIS MORTGAGE dated May 10, 2002, is made and executed bewwzen Barry Brown and Audree Brown, his
wife, in joint tenancy, whose address is 1362 Lee Road, Northbrouk; IL 60062 (referred lo below as
“Grantor”) and NORTH SHORE COMMUNITY BANK & TRUST, whose add:ess is 1145 WILMETTE AVENUE,
WILMETTE, IL 60091 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrai is, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includirg »vithout limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook Zounty, State of
lllinois:

THE EAST HALF OF THE EAST 54 RODS, 7 FEET AND 3/4 OF AN INCHE (EXCEPT THE NORTH 485 1/2
FEET) AND (EXCEPT THE SOUTH 407 1/2 FEET THEREOF) OF THE SOUTH 3/4 OF THE NORTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 10, TOWNSHIP 42 NORTH , RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1362 Lee Road, Northbrook, IL 60062. The Real
Property tax identification number is 04-10-402-036-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presenlly advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
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harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and.qas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improzaments. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrar,gements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lenc'er and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to atteria to | ender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditio:ss of this Mortgage.

Compliance with Governmental Requi‘emz2nts. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of ail governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith anv such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apzals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion ‘Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securiiyor-a surety bond, reasonably satistactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon or leave urattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this secdca. which from the character and use of the
Property are reasonably necessary to protect and preserve the Froperty:

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s optior, ueclare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior-written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer".incans the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or 2quitable; whether voluntary
or involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigam«nt, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other me:nsd of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exe:Cise is prohibited
by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
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purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any instaliment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a balloon
payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also will secure payment
of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies
to which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrante that: (2) Grantor holds good and marketabie title of record to the Property in fee simple,
free and clear of all liensand encumbrances other than those set forth in the Real Property description or in any
title insurance policy, lt'e‘report, of final title opinion igsued in favor of, and accepted by, Lender in connection
with this Mortgage, and (L} Grantor has the full right, power, and authority to execute and deliver this Mortgage

to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against tho 1zwiul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s itz or, the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor-mav be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and-to he represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause 1o ba-Jziivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Preperty and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of goveinmental authorities.

Survival of Promises. All promises, agreements, and statzmants Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be ceatiauing in nature and shall remain in full force
and effect until such time as Grantor’s Indebtedness is paid in ful.

CONDEMNATION. The foliowing provisions relating to condemnation procesrings are a par of this Mortgage:

Proceedings. !f any proceeding in condemnation is filed, Grantor shall proripty notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend tiz2ction and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be =ntitled to participate in the
t3  proceeding and to be represented in the proceeding by counsel of its own choice, i Grantor will deliver or
9 cause to be delivered to Lender such instruments and documentation as may be request.d by Lender from time

-

= totime to permit such participation.

!

'ri‘ Application of Net Proceeds. If all or any part of the Property is condemned by eminent comain proceedings
.;.: or by any proceeding or purchase in lieu of condemnation, Lender may at its election requive that all or any
¥ portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 10 perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement
on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted
by applicabie law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated; as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreemicat evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the sam¢ exient as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decize, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Granior will be in default under this Mortgage if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This
can include, for example, a false siatement about Grantor’s income, assets, liabilities, or any other aspects of
Grantor's financial condition. (B) Giartor. does not meet the repayment terms of the Credit Agreement. (C)
Grantor's action or inaction adversely aftzcts the collateral or Lender’s rights in the collateral. This can include, for
example, failure to maintain required insuraiice, waste or destructive use of the dwelling, failure to pay taxes, death
of all persons liable on the account, transfer of qti2 or sale of the dwelling, creation of a senior lien on the dwelling
without Lender's permission, foreclosure by the noldar of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its‘omion without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including anv. ziepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property,"L=nder shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take ponsession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the nei proseeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requi‘e.any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Fieris-are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to eqviorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and colleci.the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. :

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appaintment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not‘disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Froperty.




UNOFFICIAL COPY

"Juawpu3we
Jo abueys ayy AQ palefiiqo Jo punog aq [Ia JaAsoum Ag paubis aq 1snw pue Buium Ul 2q 1snw abeblow siul
0] Juawpuawe Jo abueyo Aue 'aanjoaya aq o -abeBuow siyl AQ paJaA0d sisew ay) Buiuiaduod Japua yum
WwaWwaalbe a1ua $,10jURID) SI SJUBWINJOQ Paleay ayl ul pue a6eBLOW SIY] LI USNLIM SI Jeyp “SUSwpUSwWY

:96eBLO 14} JO LEd © 378 SUOISIA0IM SNOJUE(39sIw BuIMOlI0} BYL "SNOISIAOHd SNO3NVTI13ISIN

"JopUa WoJj 82110U 38U} Jo SIBYlo
ayl |91 o1 Anyqisuodsal $,J0lUBID) BQ ||IM )| "SIOJUBIY) |[B 0) uaAlb 821j0u 8q 0] pawasp Si JoueID) AuB 0} Jopuad
AqQ uaalb aonjou Aue ‘Jolueln) SUO UBY] 3JOW SI B1ayl JI ‘MB] AQ paanbal Jo papinoid asIMIBYID SSB|UN  'SSaippe
U210 S l0lueiL) JO SBWI |[e Je pawioul Japus daay o} ssaibe Jojuely) 'sasodind 92110uU 404 "SSaJppe s,ucslad
ay1 abueyo o1 s1 82110u ay} Jo asodind ay) 18yl BuiAyoads ‘suosisad Jo uosiad Jaylo ayl 01 82110U UdNLIM [ewso) Buinb
Aq oBebBuop siw-1apun $33110U 1o} SSaippe Jay 10 siy abueyo Lew uosiad Auy -obebuop sl jo Buiuuibag auyl
JBau umoys SeS3ZIppe 8 J8puan 01 Juas aq |jeys abebuow siyl sano Alioud sey yoim ud)j Aue JO JBp|oyY Byl woy
9INS0|2210} J0 S82,40130 saidod |y ebebuol siyl jo BuluuiBaq ay) Jeau UMOYS Sassalppe a8yl 01 paalp ‘predaad
abelsod jlew paissiSarin paliued 'SSEID 184|) SB ‘|lew SalelS pallun auyl ul pauscdap uaym ‘pajiew § ‘1o “Jaunod
WbiaA0 paziubooas AjjcroiTeu B YUm palisodap uaym f(me) Aq poanbal 9SIMIBLI0 SSIjUN) 9|IWISIR]a18] AG paniadal
A|/enioe uaym ‘paldAljap APmiite uaym SAI10940 aq |[eus pue ‘Buinum ul usAlb aq ||eys afes Jo 3adou Aue pue
ynejap jo aonou Aue uoneyw:| Joyum Buipnoul ‘abeBuopw syl Japun usalb ag 01 paiinbai aonou Auy "S3JILON

‘ME| AQ papiaoid swns Jayio (e 01 L01IDN. U] 'S1S02 UN0D Aue ABd |iIm 0S[B JOJURID) ME| 3|qeddde Ag pawiad
WAXA Al O} 'BaurINSUL BN pue saa; Tesiridde pue 'suodas s10A3AINS '(Su0da) 24ns0)5a10) Buipnioul) suodal
o Bulureigo ‘sp1odss Buiyoseas Jo 1800 8UY, ‘S9IIAIBS UOND3||00 Juswbpnl-1sod paredionue Aue pue ‘sieadde
Yuonaunful 20 Aels JewolInNe AU 3JBJBA 10 Alpowl 0} suoys Buipnjow) sbuipaadsoid Adidnnjueq Joj sasuadxo
pue sas} sAsusone Buipnioul ‘unsme| B §I BJEyl 104 JO Jaylaum ‘sasuadxa {ebo| s,Japua pue §39) sAsulone
sJapua ‘me| aiqeondde Japun suwi Aue 0} USRS JAAGMOY ‘uolelwl Inoyum ‘epnaur ydesbered syl
Aq pa1an0d sasuadx3y predal [nun ainypuadxa ayl jr 93P 3yl woyy alel wawaaBy upalo auy) Je 1sasslul Jeaq
[[eus pue puewap uo ajgeAed ssaupaigapul 2yl Jo Urd.e.awosaq feys siybuy sil Jo JuaWasIoua 3y} J0 I1SaIdlUI
s)i Jo uonoa)0.d ay) Jo} awi) Aue Je AIBSS3I8U IR UOIUIGD S 43PUdT Ul Jey) SINdUl JOpusT $osuadxd o|qeuoseal
e ‘me| AQ pauqyosd 10U JuslXa 2y} 01 pUe ‘PBAICAUI SI LSHP2 LNOD AUk 10U JO Jeyldym esdde Aue uodn
PUE [Bl] Je S99} ,SABUIONE SE 8|qeuoseal abipn(pe ABw WUN0D By} §% LUNS YINS JOA0IDI 0] PB[IIUB aq |[eYS Jopud
‘afeBuOW SIUl JO SWIa) 3yl JO AUR 92J0JUD 0] UDNIR 10 LINS AUR SAVLsUI JapusT )| sasuadxy isaad sAsuiony

"S3IP3WBI S, JapuUdT asioiexa
0] pUB JNEJap Ul JOIUBIE) asedap O} B $,J8puaT 138 10U [IIM Japus 1 AQ uoISIIBp 1Yl ‘0S Op 0] 84n|B)
§,J0lue.n) Jaye ‘abebuopy syl Japun suonebiqo s Jojue.s) Jo Aue wiopad o) 20 Asuow puads 0} sapidap Japua]
N Apawias Jauio Aue Buisn woyy JapuaT Jeq lou s Apaws) auo Aue 8s00yd 03 apda AQ uondsie uy "Jayebol
10 BUO[B pasIaIaxXa aq AeW PUE SARINLIND 3q |[IM SBIpawal pue subu s Japuat [0y "sdipaway jo uoljaelg

‘Auadold
[eay 8yl Jo ajes Aue ylm uoiounuod ul apew aq Aew Aladold [Buosiad 8yl o ales Auy - uonisodsip Jo s[es
2yl J0 awl syl a1ojaq sAep (01) usl 1sea| 1k uanlb ad1jou uBsW |[BYS 82110U 9|qBUOSEaY ‘apriseq o) 81 Auadord
[euosiod ayl Jo uoiisodsip papusiul Jaylo 10 3[es ateaud Aue ydiym Jaye awil ayl JO 10 APLINld [Bu0SIad
all Jo afes agnd Aue Jo a2e|d pue awl) 8yl Jo 30U B|qeUOSES) JoJURIE) aAalb (M Japuan ‘s|es jo adljoN

‘Ruadotd ayi o uoinod Aue 10 | uo afes 21gnd

Aue 1 pig 01 pajiius aq |[BYS Jopua ‘saes alesedas AQ J0 ajes auo ul ‘Ajplesedas Jo Jaylebol Auadoiyd auyy jo G?
yed Aue Jo |[e ||@s 0] 83J) 8q |lBYsS Jopua] 'saipawal pue sjybu sy Buisioiexa ul “pajreysiew Ausdold ayi asey @
01 W61 e pue Aue saalem Agaisy Jojuels) ‘me| a|qedidde Aq paniuuad ualxa aul 01 “Auadold au) o Ies éﬁ
‘Aunba Ui Jo me| e ajqejieae IO Juswaaiby @
upasn sy Jo abebuow siul ui papiacid salpawas pue siybil Jaylo |8 aaey |[BYS JApudT ‘Saipaway JaYIQ 55‘

"uonoas syl u papiaoid sybu
8y} JO 9S1919X3 B} WOL) PaAIRJD) SJUNOWE (B Jo uoiredljdde saye Japua 0] anp sSaupalgapu] oyl ul Buuewsa.
Aouspyap Aue Jo} juswbpnl B uelqo Aew JapusT ‘me] 2|geddde Aq pemwiad j -uswbpnp Asuaoyaq

g abed (panunuo))
J9VOH1HON



UNOFFRé&hal COPY

(Continued) Page 9

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Morlgage has been accepted by Lender in the State of lllinois.

Choice of Venue. Ifthere is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by L.=nder. Grantor understands Lender will not give up any of Lender's rights under this Mortgage
uniess Lender does'so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given u that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not }:ava to comply with the other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a roauest, that does not mean that Grantor will not have to get Lender's consent again
if the situation happens again~ Grantor further understands that just because Lender consents to one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor,

Severability. If a court finds that any prevision of this Mortgage is not valid or should not be enforced, that fact

by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage ‘aven.if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or zsidte created by this Mortgage with any other interest or
estate in the Property at any time held by or for the-benefit-of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated.in ‘his Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit ¢’ the parties, their successors and assigns, |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage -and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligatione e this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rigihts, and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mo~ uage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:
Borrower. The word "Borrower” means Barry Brown and Audree Brown, and all other persins and entities

g signing the Credit Agreement.

@ Credit Agreement. The words "Credit Agreement™ mean the credit agreement dated May 10, 2002, with credit
';_:, limit of $1,500,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
a. refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
-t the Credit Agreement is a variable interest rate based upon an index. The index currently is 4.750% per
m";» annum. If the index increases, the payments tied to the index, and therefore the total amount secured

hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Mortgage shall be subject to the following minimum and
maximum rates. NOTICE: Under no circumstances shall the interest rate on this Mortgage be less than
4.500% per annum or more than (except for any higher default rate shown below) the lesser of 20.000% per
annum or the maximum rate ailowed by applicable law. The maturity date of this Mortgage is May 10, 2009.
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(Continued) Page 11

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR;

Barry Brown, Individually

Audree Brown, Individualy-

INL!VIDUAL ACKNOWLEDGMENT

STATE OF 725 ) OFFICIAL SEAL \
/ z )Ss 3§ MEUSSAO‘MALLE: LNOS |

] i -3 NOTARY PUBLIC- STATE OF ILUNOIS §
COUNTY OF =2ld ) § MYCOMMSSION EXPIRES 8182008 |

On this day before me, the undersigned Notary Public, personally aopeared Barry Brown and Audree Brown, to
me known to be the individuals described in and who executed the mortpzge, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed.}t ses and purposss Win mentioned.

dayof _( .7 _Lo/éq 2052
/
By AL rs Residing at @ %’)%

My commission expires ; - /5 '—a? 005\
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