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ASSIGNMENT OF RENTS ST MIOWEST BARK

AS SUCCESSOR TRUSTEETO

THIS ASSIGNMENT OF RENTS dated July 12, 2002, is mads and executed between HERITAGE TRUST

COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBR 18, 1998 AND KNOWN AS TRUST

#98-6460 (referred to below as *Grantor”) and AJ SMITH FEDERAL SAYINGS BANK, whose address is 14757
S. CICERO AVE., MIDLOTHIAN, iL 60445 (referred to below as "Lender"},

ASSIGNMENT. For valuabte consideration, Grantor hereby assigns, grants a contiauina security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from 'he following described
Property located in COOK County, State of linois:

UNIT D IN HOLIDAY INDUSTRIAL CONDOMINIUM UNIT NUMBER 1 AS SET FORTH GN'SURVEY OF THE
FOLLOWING DESCRIBED AS FOLLOWS: LOT 5 IN .CONCEPTS A SUBDIVISION OF LC:¥ 4 IN HOLIDAY
PARK SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 28,
TOWNSHIP 37 NORTH., RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. WHICH SURVEY IS ATTACHED TO
DECLARATION OF CONDOMINIUM MADE BY HERITAGE COUNTY BANK AND TRUST COMPANY, A
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 26, 1985 KNOWN
AS TRUST NUMBER 2675 RECORDED AS DOCUMENT 86586787 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN COMMON ELEMENTS AS SET FORTH IN SAID DECLARATION ALL COOK
COUNTY, ILLINQIS.

The Property ot its address is commonly known as 12540 HOLIDAY DR., UNIT D, ALSIP, IL 60803, The
Property tax identification number is 24-28-400-063-1004 ’

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED
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any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied 10 such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.
FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the

obligations imposer: voon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10-Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing state’nent on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by iaw shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third perty, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Granisi's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief Of Zestors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction ove® Lender or any of Lender's property, oOr {C}) by reason of any
settlement or compromise of any clair made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considerad unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective Or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note o sther instrument or agreement evidencing the indebtedness
and the Property will continue to secure the amount /epaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grartar shall be bound by any judgment, decree, order,
settlement or compremise relating to the Indebtedness or-tu-his Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is corimenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to disciiarge 2r.pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Ducuments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems app:opriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and Siker claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintairing and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then baar'interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaymznt by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s option, will (A} bapevable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either {1} the term of any applicable insurance policy; or {2} the rémaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Notu's maturity. The
Assignment aiso will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails 10 make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or 10 perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment 10 make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

120801332
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Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possaession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property”anJd apply the proceeds, over and above the cost of the receivership, against the
indebtedness. Tne mortgagee in possession Or receiver may serve without bond if permitted by law.
Lender's right to tae appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtédress by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver,

Other Remedies. Lender shali have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lesder to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exgenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure o perform, shall not affect Lender's right to declare a default and

exercise its remedies. o
Attorneys' Fees; Expenses. If Lender institutes ary suit or action to enforce any of thvé terms of this S
Assignment, Lender shall be entitled to recover such sum as the court may adjudge’ reasonable as i
attorneys’ fees at trial and upon any appeal. Whethar or not any court action is involved, and to the extent s

not prohibited by law, all reasonable expenses Lender tnnurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at'the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without-iimitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceeaings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated prst-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports}, surveyors'’ reports, and
- appraisal fees, title insurance, and fees for the Trustee, to the extent permittea by applicable law. Grantor
. also will pay any court costs, in addition to all other sums provided by law,

20501332

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constirutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment.. ‘No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes.only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construad and enforced in accordance with federal
law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
lllinois.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
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oo ASSIGNMENT OF RENTS
Lean No: 002-8000248 (Continued) Page 7

homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amaounts in
lawful money of the United States of America. Words and terms used in the singular shall include the pluraf,

and the plura! shallinclude the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shail have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may
be amended or mcaifies from time to time, together with all exhibits and schedules attached to this

Assignment of Rents from Yime to time. EIRST MIDWEST BANK
AS SUCCESSOR TRUSTEETO -

Borrower. The word "Borrawer" means HERITAGE TRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBFR, 18, 1898 AND KNOWN AS TRUST #98-6460, not personally but as
Trustee under that certain trust ag:eement dated September 18, 1998 and known as HERITAGE TRUST
COMPANY.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

[¥

Event of Default. The words "Event of Default”-mean any of the events of default set forth in this

Assignment i defaul ti f thi ignmant. FIRSTM|DWESTBANK
ssignment in the ault section of this Assignmant ASSUCCESSORTRUSTEETO

Grantor. The word "Grantor” means HERITAGE-FRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 18, 1998 AND KNCWR AS TRUST #98-6460, not personally but as
Trustee under that certain trust agreement dated Septembe: 18, 1998 and known as HERITAGE-TRUST
COMPANY. ’

Guaranty. The word "Guaranty” means the guaranty from guarantor “endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part'ci.the Note. ‘

Indebtedness. The word "Indebtedness” means all principal, interest; and other amounts, costs and
expenses payable under the Note or Related Documents, together with al’ renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Relatea-Doruments and any amounts
expended or advanced by Lender to discharge Grantor's obligations or exper.ses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such-ariounts as provided in
this Assignment.

Lender. The word "Lender” means AJ SMITH FEDERAL SAVINGS BANK, its successors anu assigns.

Note. The word "Note" means the promissory note dated July 12, 2002, in the original principal amount
of $210.000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 7.250%. Payments on the Note are to be made in accordance with the foliowing
payment schedule: in 69 regular payments of $1,5617.89 each and one irregular last payment estimated at
$193,5665.32. Grantor's first payment is due September 1, 2002, and all subsequent payments are due on
the same day of each month after that. Grantor's final payment will be due on August 1, 2007, and will be
for all principal and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan

20801332




UNOFFICIAL COPY

09v9-86# LSNYL SY NMONY ANV 8661 ‘81
H38W31d3s aalva dN33YDY 1SNYL H3IANN 331SnNyl
, SV ANVAWOD 1S 39VLIHIH 40y seubig pezuoyn
I €L 32481 208830000 SI800 IS Yoy a7 NEY iAg

4 HNVE L8201 4 Lo
O T35 HOSE359NE S "ANVdINOD LSNYL 3DVLIHIH Se umouy pue 266L-8L-60
MNvarSIBR - AlalugaBe 1sn) ulepes jeyy Jepun aeysnu 1 se 1nq Ajeuossad
WIU09¥9-86# 1SNHL SY NMONM ONV 8661 ‘8L H39W31d3S daLva
AINIV4II IOV LSNYUL HIANN JFLSNHL SY ANYLINOD 1SNY1 IDVYIIHIH

QL 3315ML "HOSEA0INS SY
MNVE LSIMAIN LSHIA

‘HOLNVHD

‘Z00Z “¢L AINF NO @3LNI3IX3 S| INJWND0a
SIHL "LNIWNOISSY SIHL 40 SNOISIAOHd JHL 11V avay OMIAVH S3DGITMONNOVY QINDISHIANN FHL

"iojuesenb Aue jo Aujpqey

feuosiad syl aolojus 0) UONOE Aq JO ullay pue 10N 8yl ul papiaosd Jauuet ayl Ul Juswiubissy Syl Aq paleaun
usll ay1 JO Juswadiogus ay) Aq ‘ssaupalqapuy pue 210N ay1 jo uawAhed i o) Ayadold eyl 0y A19|0s yoo| |jeys
§S8UPa1gapu| AU JO SJBUMO IO JBUMO B} pue 910N 3U3 jO SI3P|0Y JO Jap|Gy ;2ln) ayl ‘pPauIIdU0D ale Ajjeuosiad
$40§5820NS $}| pue JojueIS) Se Jej 0S jeyl pue “wawubissy siy1 sapun Alunses Jo B Aue Bulunepo 1ayeassy
10 Mmou uostad Aisre Aq pue Jspus Aq panlem Aisseidxe Buieq ‘Aue i ‘Alpae yons |e ‘uswiubissy siyy
Ul pauleiucd psijduwi 1o ssaidxe 1ayie JueusA0d Aue wuoyisd 01 10 “‘Juswubissy siy) Japun §saupalqapu| Jayro
Aue 10 ‘uoaiayl enuooe Aew JEY1 1saJalul Aue Jo eloN 8yl Aed 03 Ajjeuosiaed d0juessy et syl uo Aujgen Aue
Buneass se panisuos aq |jeys elon a1 Ui Jo Juswubissy siy) ui Buiyiou jeyy pasibe pue.prol1siapun Ajssaidxa
Sl 1l pue ‘fluswnnsu sIy anoexs 03 Ausoyne pue Jamod |In} sessassod 1 Jeyl sjueliem Aqalayy Jojueln
PUB) 881SNJ1 YoNs Se )| W palseA pue uodn pailayuoo Alloyine syl pue Jomod ay) Jo asioiexe ayl u1 saoqe
papinoid se eaisni} se Ing Ajleuossad jou ‘Jojuesn Aq penoaxs si juswubissy sy ALY S.HOLINVHD

'J9punalay) speadold pue JuswAed 399)j00 pue aAl@0aJ 0] pue
§8ses| yons sd.iojua 0} ybu s,101ueID UORELILI wnoyym Buipnjour ‘1ele Jo mou anp BYlaym ‘ainieu pue
pun| Alaaa f0 seses| yans waoyy PaAlLIOp 8q 01 10 peAuap s)yauaq pue sluswiAed Jaylo pue ‘Aliadoud ayy wol)
spaadosd pue siyoud ‘sieluss edueape ‘susodap Annoas Jo yseos ‘s|qealanal spuNoaoe ‘sasnuoqg 'saneAcs
'SaNSS{ ‘aWI0dUI ‘anuaAal ‘siual (e ‘uonenwi| oyum ‘Buipnjour ‘sases) 8in1n} pue juasaud ||le pue Aue Japun
Pue 01 ‘ul 1saieul pue spn ‘s3yBu eimny pue jussasd §.,Jojuein 4o (e suesw ,slusy, plom ayj ‘sjuay

"SS3UpeIqapu syl Ylim U0[138UU0d Ul PalNJaXs ‘Bunsixs Jeyealsy Jo
MoU Jallaym ‘sluewnaop pue sjuswsesalfe ‘sluswINIsy) Jaylo e pue ‘sefieBliow lera1e|joa ‘spasp Alunoss
1sn} jo spasp ‘sebeBuow ‘sjuswasibe Auinoes ‘ssnuesenB ‘sjuswaesibe |eluswuoIIAU  ‘Sluallaalbe

g abey (penunuoy) 8v20008-Z00 :ON ueot
S1N3H JO INJNNDISSY

20801332




- UNOEEICIAL COPY

L ASSIGNMENT OF RENTS
Loan No: 002-8000248 (Continued) Page 9

TRUST ACKNOWLEDGMENT

sTATEOF (2 n iy )
COUNTY OF M )

A , ,
On this / day Xm befw th? Egaersigned Notary

Public, personally appkared
1 /i

, and known to me tu_be {an} authorized trustee(s) or agent(s)ﬂof the trust that(étécuted the
acknowledged the to be tiie‘riee and voluntary act and deed of the trust, by authority set forth in the trust
documents or, by authority of Stutute, for the uses and purposes therein mentioned, and on oath stated that he

or she/they is/are authorized to,exéc:te this and in fact executed the on behglf of the trus(t.
Residing at /ﬂM

By /N
Notary Public in and for the State o _w/( 2 LT

My commission expires %W ,.é: AU

and

OFFICIAL SEAL
MARTHA A KIMZEY

i8
NOTARY PUEBLIC, STATE OF ILLINO!
MY COMMISSION EXPIRES: 08/08/04

A Righta P e . - IL FALPAPPS\CFILLPL\G14.FC TR-27 PR-4

LASER PROC Lending, Yer. 5.19.00.08 Copr. Haland Finanziad Solutions, Inc. 1987, 2002.
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