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DEFINITIONS

Words used in multiple sections of this document ar: defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datedJ4ly 10, 2002 ,

together with all Riders to this document.

(B) "Borrower” is WILLIAM H RITCHIE II1 AND MEREDITHR E RITCHIE, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

ILLINQIS - Single Family - Fannile Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is

175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated July 10, 200 0 801 44 4
The Note states that Borrower owes Lender Ninety-0ne Thousand, Three Hund red Seventy-
Five and No/100 ---=---cmmmm e Dollars
(US.$ 91,375.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than August 1, 2032

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e ote, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

[x] Adjustable Rate Rid<i [ Condominium Rider [ Second Home Rider
Balloon Rider ;I‘ Planned Unit Development Rider [ X14 Family Rider
[ VA Rider I Riweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crdors (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ana Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Frope:ty by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any transfer of tvads, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an’elzctronic terminal, telephonic instrument,
computer, Or magnetic tape so as to order, instruct, or authorize a sinancial institution to debit or credit an
account. Such term includes, but is not limited to, point-oi-sale fansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automatd clesringhouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Zairages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrided in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of alt or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, tie value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of ,-or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

1o Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction):
SEE ATTACHFD LEGAL DESCRIPTION

Parcel ID Number: 18-04-412-054-0000 which currently has the address of
434 EAST AVE [Street]
LAGRANGE (City!, llinois 60525 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerc.is and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred to in this Sscuvity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby: craveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbersa. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeit ajainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inilfals:m

-6(IL) (o005} Page 3 of 15 Form 3014 1/01
D, e &




UNOFFICIAL COPY
o £0801444

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment Or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymers it applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may 10)d such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do/sa within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not «pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 12 foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve -Borrower from making payments due under the Note and this Security
Instrument or performing the covenaris and agreements secured by this Security Instrument.

2. Application of Payments or P-ocveds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apnlied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c; 2:p2unts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due uncer this Security Instrument, and then 0 reduce the principal
balance of the Note.

If Lender receives a payment from Borrower lo: 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dug, the payment raav be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, L.c ader may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o flic extent that, each payment can be paid in
full. To the exient that any €Xcess exists after the payment is appited 1o the full payment of one or more
Periodic Payments, such excess may be applied to any latc charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prosesds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perisnic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodir “oyments are due under
the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payment of amacunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Ins‘rument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any:\c) premioms
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiains, if any,
or any sums payable by Borrower t0 Lender in licu of the payment of Morigage [nsurance pieums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which pgngﬁg 1444
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender siay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tile-time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatés of 2xpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall o2 hisld in an institution whosc deposits are insured by a federal agency, instrumentality,
or entity (including Lenaes, 1 Lender is an institution whosc deposits are so insured) or in any Federal Home
Loan Bank. Lender shall appiy.the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge-Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the-Eszrow Tiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Sopds. Lender shall not be required to pay Borrower any intesest or
earnings on the Funds. Borrower and Lender-an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without cliarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov,, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP . if there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidrace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Lender.the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montt ly puvments.

Upon payment in full of all sums secured by this Security Instrumen?, “cnder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in.Seoton 3.

Borrower shall promptly discharge any lien which has priority over this Security Irstrunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good ta’c: by, or
defends against enforcement of the lien m, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the Lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding seniences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Rorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowe: 1-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and-iracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such detefmiii=icn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Eirergency Management Agency in connection with the review of any flood zone
determination resulting from ar objection by Borrower.

If Borrower fails 0 main'zin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage: 1iierefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1a.the-Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatet or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be, pyable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor.gage clause, and shall name Lender as
mortgagee andjor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender &J! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noi ciisrwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standzrd smortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ond Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: owherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirea by’ J.cnder, shall be
applied o restoration or repair of the Property, if the restoration or repair is economicaly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hav the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur> e work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made m writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is mot economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order proviﬂec{]‘ﬂ@1 ﬂ@d
Section 2. ‘ '

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Bomower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the iasurance proceeds either 10 repair or restore the Property or to pay amounts unpaid under the
Note or this Seenrity Instrument, whether or not then due.

6. Occupzac. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days artor the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which crasent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Borrawer’s control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proputy, allow the Property to deferiorate or commit waste on the Property.
Whether or not Borrower is residing in tho Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ¢ceouemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Zariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released p.oceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rot sufficient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sgecifyirg such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wih-Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateracnis’to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repre sentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Goitower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi(y Zysirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights(uader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repaurs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o tag werger in writing,

10, Morgnze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay as premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurencs-coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to.tbz-Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mrrtgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantialiy ~quivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenderwill-accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such Yoss.reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendcr <42t not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer requir: loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately uesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a wrjluon of making the Loan and Borrower was
required to make separately designawd payments toward ine p"emiums for Mortgage Insurance, Borrower
shall pay the premiums required to mainiain Morigage Insurance i s{fect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends ir arcordance with any wrilten agreement
between Borrower and Lender providing for such termination or until temvination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay int(rest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases f:e-Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party io 2 Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in forc¢ frim fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: These agreements are
on terms and conditions that are sausfactory 1o the mortgage insurer and the other pary (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using :ny source of funds
that the mortgage insurer may have available (which may include funds obtained from Mciwige. Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rei\isurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thit dzrive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mottgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoratiop-or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail-he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of ~riotal taking, destruction, or loss in valtue of the Property, the Miscellaneous Proceeds
shall be applied to the-soras secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. )
In the event of a parti=!“taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scozced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boiroveer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marer vulue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o7 loss in value of the Property in which the fair market
value of the Property immediately before the parhol taking, destruction, or loss in valoe is less than the
amount of the sums secured immediately before the oritial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Milcelianeous Proceeds shall be applied t the sums
secured by this Security Instrument whether or not the sums a:e tien due.

If the Property is abandoned by Borrower, or if, after notice sy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award g settle. 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is give, Lender is authonzed 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prop<rty or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the u=d narty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acior in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or crivunal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of i ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli and il acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disirissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material npairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aware, o claim
for damages that are attributable to the impairment of Lender’s interest in the Property arc hereby assigned

and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors 1n
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. Howcver, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subizct 1) the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rignts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligzdons and liability under this Security Instrument unless Lender agrees o such release in
writing, The covenar:s and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succeasors and assigns of Lender.

14. Loan Charges. L'ender may charge Borrower fees for services performed in connection with
Borrower’s default, for i pumose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bv. rot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abserce of express authority in this Security Instrument 10 charge a specific fee
1o Borrower shall not be construed a< a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which s2is, maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collect<d or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge saall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose tu-mzse this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowet. Y, 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen. cisrge (whether or not a prepayment charge is
provided for under the Note). Bormrower’s acceptance of any sueii ~cfund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connect o with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secur.ty Instrument shall be decmed to have
been given to Borrower when mailed by first class mail or when actez'y delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitate riotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be {ne- Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Botrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporiing Borrower's change of
address, then Borrower shall only report a change of address through that specified precedure. There may be
only one designated notice address under this Security Instrument at any one time. Any nuues 12 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heref znless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secur'ty instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice | equired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment, the.intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all‘or ciuv part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérsoa and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender w7y require immediate payment in full of all sums secured by this Security Instrument.
However, this optioii 54l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs i option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not leis san 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 21l sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or derand on Borrower.

19. Borrower’s Right to Reinctate. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfozcemant of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of \he'Pioperty pursvant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secur'ty Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under dhis Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, #ia'l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay”such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (s Eixctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securod fiereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall noi zpoly in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which riust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes 41 this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 an< *:ie notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and zoportunity to take corrective action provisions of this Section 20.

21. Hazardous 3ros*ances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tox.c or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, *cinsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maierials containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" means federal lzws anxd laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecaon; {c) "Environmental Cleanup” includes any response action,
remedial action, or removat action, as defined ir Favironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preser ce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substuncs, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Propertv/(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whiza.-due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tiie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Proprity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resideatial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumel products).

Borrower shall promptly give Lender written notice of () any investigatior, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowisdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, velsas or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o: rilease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is norified by
any governmenial or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

e M
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure p:oceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcqeize immediate payment in full of all sums secured by this Security Instrument without
further demana-ari may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasor.ai'z attorneys’ fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shad pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out faiy, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesfead exemption laws.

25. Placement of Collateral Protection Insurance. Tnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer: with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower’s crllateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with thecollatesal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with ¢videnze that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lende: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclraing interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil tie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

W&M@Q« fvb“'Q— (Seal) w

M EDITH E RITCHIE -Borrower
W\
C X . (Seal)
WILLIAM H RITCHTE 111 Borrower
___(Seal) (Seal)
Brrawer -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cﬁkc(mmy S8
I MW , a Notary Public in and for said county and

state do hereby certify that
IMERED TH F-RITCHIE  AND witliAnm H RITCHIE [IL

¥

e name(s) subscribed to the foregoing instrument,
igned and delivered the said

personally known to me to be the same person(s) whos
appeared before me this day in person, and acknowledged that he/she/hey

instrument a5 his/her, ree and voluntary act, for the uses and purposes ercin set forth,
Given uider my hand and official seal, this Jo day of 200 2

My Commission Exp1:es: % %

5),22 OS5

eI, .,
$  TOFFICIAL SEapa’*"**
P MARET Hym

: . HYNES
)

L ]

N
Otary Pubiig, Statg of lliinoig

My Commigsi
8 N
,,.,..“”l.l'gf.'.'c'ffl'.res 9/22/05

..00...’.
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STREET ADDRESS: 434 EASLAJN O F F I C I A L C O P{E%O‘lq&q

CITY: LAGRANGE COUNTY: COOK
TAX NUMBER: 04-41-205-105- 000

LEGAL DESCRIPTION:
PARCEL 1:

THE SOUTH 16.36 FEET OF THE NORTH 41.30 FEET (EXCEPT THE WEST 176.0 FEET) OF LOT S

ALL BEING IN THE SUBDIVISION OF BLOCK 4 OF E.S. BADGER'S SUBDIVISION OF THAT PART (EXCEPT RAILROAD)
OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR QF TITLES AS
DOCUMENT NUMBER 751502, IN COOK COUNTY, ILLINQIS

PARCEL 2:

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY GRANT OF EASEMENT
MADE BY MIDWEST ZAFK AND TRUST COMPANY, AN ILLINOIS BANKING CORPORATION, AS TRUSTEE UNDER
TRUST AGREEMENT DA{ED SEPTEMBER 4, 1992 AND KNOWN AS TRUST NUMBER 92-6370 TO LASALLE NATIONAL
TRUST, N.A., AS TRUSTEE LUNDER TRUST AGREEMENT DATED JULY 28, 1970 AND KNOWN AS TRUST NUMBER
10-24112-09 DATED JUNE +5.4993 AND RECORDED JUNE 22, 1993 AS DOCUMENT 93476744 FOR INGRESS AND
EGRESS, INCLUDING VEHICLZS, OVER AND UPON THE FOLLOWING DESCRIBED PARCEL OF LAND: THAT PART
OF LOT 3 IN RACHMAN'S RESUED!vISION OF THE WEST 145 FEET OF LOTS 1 TO 6 IN E.S. BADGER'S SUBDIVISION
OF THE PART (EXCEPT RAILROAD) S THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN: DESCRIBED AS LYING SOUTHEASTERLY OF A LINE BEGINNING ON
THE SOUTH LINE OF SAID LOT 3, 54.5 FEZ T WEST FROM THE SOUTHEAST CORNER OF SAID LOT 3 AND ENDING
ON THE EAST LINE OF SAID LOT, 75.0 FEET NORTH OF THE SAID SOUTHEAST CORNER, IN COOK COUNTY,

ILLINQIS

PARCEL 3:

PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1.4S CREATED BY DECLARATION OF PARTY WALL
AGREEMENT AND OTHER EASEMENTS MADE BY LAWNDALF "ATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED APRIL 11, 1963 AND KNOWN AS TitI5T NUMBER 4213 FILED MAY 3, 1963 AS
DOCUMENT LR2089370, AS MODIFIED BY THAT CERTAIN RELEASF. (PARTIAL) OF EASEMENT MADE BY LASALLE
NATIONAL TRUST, N.A., AS TRUSTEE UNDER TRUST AGREEMENT LAVED JULY 28, 1970 AND KNOWN AS TRUST
NUMBER 10-24112-09 TO MIDWEST BANK AND TRUST COMPANY, AN ILLING!S BANKING CORPORATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 4, 1992 AND KMOYWN AS TRUST NUMBER 92-6370
RECORDED JUNE 22, 1993 AS DOCUMENT 93476743, FOR INGRESS AND EGHESS OVER, UNDER AND ACROSS
THE FOLLOWING DESCRIBED PARCEL OF LAND: THE EAST 8 FEET OF THE FOLLCWING DESCRIBED PARCEL:
LOTS 1, 2 AND 3 IN RACHMAN'S RESUBDIVISION OF THE WEST 145 FEET OF LOTS 170 6 IN E.S. BADGER'S
SUBDIVISION OF THE PART (EXCEPT RAILROAD) OF THE SOUTHWEST 1/4 OF SECT!N 4. TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF EASEMENTS,
COVENANTS, CONDITIONS AND RESTRICTIONS MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 22, 1893 AND KNOWN AS TRUST NUMBER
117120-08 RECORDED FEBRUARY 22, 1994 AS DOCUMENT 94169429, FOR VEHICULAR AND PEDESTRIAN INGRESS
AND EGRESS TO AND FROM MAPLE AVENUE AND ELM AVENUE OVER, ACROSS AND THROUGH THE "PRIVATE
ROAD". AS DEFINED THEREIN, BEING A PORTION OF THE FOLLOWING TRACT OF LAND:

THE EAST 31.0 FEET OF THE WEST 176.0 FEET OF LOTS 1 TO 6, BOTH INCLUSIVE, AND THAT PART OF LOT 6
DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE SOUTH LINE OF SAID LOT WITH THE EAST
LINE OF THE WEST 176.0 FEET THEREOF; THENCE NORTHERLY ALONG THE EAST LINE OF THE WEST 176.0 FEET
AFORESAID TO THE SOUTH LINE OF THE NORTH 35.54 FEET OF SAID LOT 6; THENCE EAST PARALLEL WITH THE
NORTH LINE OF SAID LOT FOR A DISTANCE OF 7.15 FEET; THENCE SOUTHEASTERLY 15.75 FEET TO A POINT ON
THE SOUTH LINE OF LOT 6 AFORESAID 69.94 FEET WEST OF THE SOUTHEAST CORNER THEREOF; THENCE WEST
ALONG SAID SOUTH LINE TO THE POINT OF BEGINNING; ALSO THE EAST 163.87 FEET OF LOT 7 (EXCEPT THE
EAST 65.71 FEET AND EXCEPT THE WEST 85.37 FEET OF THE EAST 151.08 FEET OF THE SOUTH 54.75 FEET); ALSO
THAT PART OF THE EAST 65.71 FEET OF LOT 7 LYING NORTHWESTERLY OF A LINE DRAWN FROM A POINT ON
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THE NORTH LINE OF SAID LOT 59.37 FEET WEST OF THE NORTHEAST CORNER THEREOF TO A POINT ON THE WEST
LINE OF THE EAST 65.7) FEET THEREOF 17.86 FEET NORTH OF THE SOUTH LINE OF THE NORTH 24.91 FEET OF SAID
LOT; ALSO THE EAST 15.18 FEET OF THE WEST 191.18 FEET OF THE SOUTH 11.35 FEET OF LOT 4; ALSO THE EAST 15.18
FEET OF THE WEST 191.18 FEET OF THE NORTH 9.35 FEET OF LOT 5 ALL BEING IN THE SUBDIVISION OF BLOCK 4 OF E.
S. BADGER’S SUBDIVISION OF PART (EXCEPT RAILROAD) OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT LR 751502, IN COOK COUNTY, ILLINOIS

PARCEL 5:

PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF EASEMENTS, COVENANTS,
CONDITIONS AND RESTRICTIONS MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 22, 1993 AND KNOWN AS TRUST NUMBER 117129-08 RECORDED
FEBRUARY 22, 1994 AS DOCUMENT 94169429, FOR PEDESTRIAN INGRESS AND EGRESS AND RECREATIONAL
PURPOSES, OVER AND-ACS0SS THE FOLLOWING TRACT OF LAND:

THE EAST 31.0 FEET OF TH WEST 176.0 FEET OF LOTS 1 TO 6, BOTH INCLUSIVE, AND THAT PART OF LOT 6
DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE SOUTH LINE OF SAID LOT WITH THE EAST LINE
OF THE WEST 176.0 FEET THERECF; THENCE NORTHERLY ALONG THE EAST LINE OF THE WEST 176.0 FEET
AFORESAID TO THE SOUTH LINE Cr Ti1E NORTH 35.54 FEET OF SAID LOT 6; THENCE EAST PARALLEL WITH THE
NORTH LINE OF SAID LOT FOR A DISTANCE OF 7.15 FEET; THENCE SOUTHEASTERLY 15.75 FEET TO APOINT ON THE
SOUTH LINE OF LOT 6 AFORESAID 69.94 FZET WEST OF THE SOUTHEAST CORNER THEREOF; THENCE WEST ALONG
SAID SOUTH LINE TO THE POINT OF BEGINMING; ALSO THE EAST 163,87 FEET OF LOT 7 (EXCEPT THE EAST 65.71 FEET
AND EXCEPT THE WEST 85.37 FEET OF THE EAT 151.08 FEET OF THE SOUTH 54.75 FEET); ALSO THAT PART OF THE
EAST 65.71 FEET OF LOT 7 LYING NORTHWESTERLY OF A LINE DRAWN FROM A POINT ON THE NORTH LINE OF SAID
LOT 59.37 FEET WEST OF THE NORTHEAST CORNER ~{EREOF TO A POINT ON THE WEST LINE OF THE EAST 65.71
FEET THEREOF 17.86 FEET NORTH OF THE SOUTH LilNe «F THE NORTH 24.91 FEET OF SAID LOT; ALSO THE EAST 15.18
FEET OF THE WEST 191.18 FEET OF THE SOUTH 11.35 FEET o€ LOT 4; ALSO THE EAST 15.18 FEET OF THE WEST 191.18
FEET OF THE NORTH 9.35 FEET OF LOT 5 ALL BEING INTHE SUBDIVISION OF BLOCK 4 OF E. S. BADGER’S SUBDIVISION
OF PART (EXCEPT RAILROAD) OF THE SOUTHEAST 1/4 OF SECT/ON 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES AS DOCUMENT LR 751502, IN COOK COUNTY, ILLINOIS

LETCTI2
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 10th day of July 2002,
and is incorrerated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security [reed-(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Adjustable Rate Note (the "Note") to

FREMONT INVISTMENT & LOAN

(the "Lender") of the sain< drie and covering the Property described in the Security Instrument and located at:
434 EAST AVENUE <LABRANGE, IL 60525

[Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY ’42NTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT 'd HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESIILT !N LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the vovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre< ac follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE's
The Note provides for an initial interest rate of 10.240 %. The Note provides for
changes in the interest rate and the monthly paymenits, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of August 2004 ,
and on that day every Sixth month thereafter. Each date on which my interest rawe could change

is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

2> -899R (0008) 1/01 _
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL.

The 1ostcecent Index figure available as of the date: [xl 45 days ]
before each Cliarge Date is called the "Current Index.”

If the Index"72no longer available, the Note Holder will choose a new Index that is based upon
comparable inforinatior, The Note Holder will give me notice of this choice.

(C) Calculation of Chaages
Before each Change Datey the Note Holder will calculate my new interest rate by adding
Six and Ninety-Nine Hurdyradths percentage points
( 6.9900 Y%) v uiz Current Index. The Note Holder will then round the result of this
addition to the [ X| Nearest Next Highest [__] Next Lowest One-Eighth
(0.125 %). Subject to
the limits stated in Section 4(D) below, this rorraded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount ol the monthly payment that would be sufficient to
repay the unpaid principal I am expected to owe at the Zhinge Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of 'ths calculation will be the new amount of my
monthly payment.

(] Interest-Only Period

The "Interest-only Period" is the period from the date of this Note through N/A
For the interest-only period, after calculating my new interest rate as provi'ca, above, the Note Holder w111
then determine the amount of the monthly payment that would be sufficient W ray tie interest which accrues
on the unpaid principal of my loan. The result of this calculation will be the ie~ amount of my monthly
payment.

The "Amortization Period” is the period after the interest-only period. For the amort zation period, after
calculating my new interest rate as provided above, the Note Holder will then determine ¢ “nnunt of the
monthly payment that would be sufficient 0 repay the unpaid principal that I am expected w0 owe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal payments The result
of this calculation will be the new amount of my monthly payment.

Initiaiszm
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on

changes.)

L] (1) There will be no maximum limit on interest rate changes.
(7). The interest rate I am required to pay at the first Change Date will not be greater than

12,240 % or less than 10.2400 subse t%'

(¥ {3y M;-interest rate will never be increased or decreased on anygﬂu%% Change Date by more than
One zrd One-Half percentage
points | 1.5000 %) from the rate of interest I have been paying for the
preceding peiad.

(4) My interest ‘at: will never be greater than 17.2400 %, which is called the
"Maximum Rate.”
{(5) My interest rate willai2 ver be less than 10.2400 %, which is called the

"Minimum Rate.”
(6) My interest rate will never be less than the initial interest rate.
(7) The interest rate I am requied to pay at the first Change Date will not be greater than

13.240 % ar'lrss than 10.2400 %. Thereafter, my
interest rate will never be increased lor decreased on m%'w" Riﬁ%“ E‘“gnge Date by more than
One and One-Half percentage points
( 1.5000 %) from the rate of interest I have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date~T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Charge Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include info:maiion required by
law to be given to me and also the title and telephone number of a person who will answes 2av question I
may have regarding the notice.

nitals A
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interes*'in the Property” means any legal or beneficial interest in the Property, including, but not
limited to; those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coniraci or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date t6 2 purchaser.

If all or any part 6% the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a natwal person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written-consent, Lender may require immediate payment in full of all sums
secured by this Security Instzuinont. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicioic, Law, Lender also shall not exercise this option if: (a)
Borrower causes to be submitted.to Lender information required by Lender to evaluate the
intended transferee as if a new loan wers heing made to the transferee; and (b) L.ender reasonably
determines that Lender’s security will nocbs inpaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this ecurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender’s consent 1o the loan assumption  Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in ib;s Security Instrument. Borrower will
continue to be obligated under the Note and this Security instroment unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in f4!l- Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not 15 ikan 30 days from
the date the notice is given in accordance with Section 15 within which Borrowar must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums piior o the
expiration of this period, Lender may invoke any remedies permitted by this Securitv gezument
without further notice or demand on Borrower.

Initials://ﬁ
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

My Lot (Seal) W (Seal)

MEREDITA4 € RITCHIE Bomower  WILLIAM H RITCHIE"T11 Borrower
[ (Seal) (Seal)

-Borrower -Borrower

gty (Scal)

-Borrow it -Borrower

(Seal) - (Seal)

-Borrower -Borrower

@ésgsn {0009) Page 5 of 5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th day of July 2002 |
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed «the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrow<r’s-Note to
FREMONT INVESTMENT & LOAN

(the
"Lender") of the same dat»nd covering the Property described in the Security Instrument and located at:
434 EAST AVE
LAGRANGE, IL 60525
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further coveaant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the lollowing items now or hercafter attached to the
Property 1o the extent they are fixtures are added to i Froperty description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsocver now or hereafter located in, on, or used, or intendsd 15 be used in connection with the Property,
including, but not limited to, those for the purposes of supplying.or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, secnrity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, siusdes, curtaing and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which /inriuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered ty the Security Instrument.
All of the foregoing together with the Property described in the Securily Instrument (ox, the leasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT S
ot P )
Initials: éle{ o)
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBURDINATE LIENS, Except as permitted by federal taw, Borrower shall not allow any lien
inferior o the Security Instrument 1o be perfected against the Property without Lender’s prior writien
permission.

D. RENT LOSS S RANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insuranse is required by Section 5.

E. "BORROWER’S RIGiI% %0 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Froparty is deleted.

G. ASSIGNMENT OF LEASES. Upon L« nder’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits n'ade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exterd ¢r terminate the existing leases and to execule new
Jeases, in Lender’s sole discretion. As used in this paragrapn C, the word "ease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lencer all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payz2\t-. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Propertv-chall pay the Rents 10 Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender iras given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice (o the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents corsiitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shuil be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by ine Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Propery; (iii)

o

’ Initials;
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Properiv, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appoi:iteid receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 1o 'nave a receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits aetived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 10 Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrant; that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, 22ty act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicial!y sppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afttr giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive;, muy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defauit o1 invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termmrate-when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s defauii or breoch under any note Or agreement in
which Lender has an interest shall be a breach under the Security Insirumept and Lender may invoke any of
the remedies permitied by the Security Instrument.

Initials;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

Wca,'j'«%- )@Mﬁz (Seal) /Z%—‘ (Seal)

MEHEDITH ¢ RITCHIE Bomower  WILLIAM H RITCATE III Borrower
= (Seal) (Seal)

- -Borrower ~-Borrower

(Seul) (Seal)

-Borrower -Borrower

{Seal) P (Seal)

-Borrower -Borrower

@D;57R (0008) Page 4 of 4 oo 3170 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
July 2002 , and is incorporated into and shall be
deemed to am<i:d and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
FREMONT INKVEGTMENT & LOAN

{the
"Lender") of the same dasc avd covering the Property described in the Security Instrument and located at:
434 EAST AVENUE  LAGPANGE, IL 60525

[Property Address]
The Property includes, but is not limited.fo..2 parcel of land improved with a dwelling, together with other
such parcels and certain common areas and Fazylities, as described in
COVENANTS, CONDITIONS AND RESTRILTiONS

(the "Declaration”). The Property is a pat of a planned unit development known as
LA GRANGE

[Name of Planned Unit Developr.em]
{the "PUD"). The Property also includes Borrower’s interest ifi Zne’ homeowners association or equivalent
entity owning or managing the common areas and facilities of the-*UD (the "Owners Association”} and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenanis and agreements xi2de in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligaicas under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii} ariicles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and {iiy any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due -all dues and
assessments imposed pursuant to the Constituent Documents.

- /
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM Er% - /2_/
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B. Property Insurance. S0 long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision

in Section 2 tor the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and. (i} Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deem<d satisfied to the extent that the required coverage is provided by the Owners Association
policy.

‘What Lendef reqrstes as a condition of this waiver can change during the term of the loan.

Borrower shall give lender prompt notice of any lapse in required property insurance COVerage
provided by the master or Fiarket policy.

In the event of a distsibuuon of property insurance proceeds in lie of restoration or repair following a
loss to the Property, or t0 cCOMIIOD A*&as and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid.2o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not the: duz, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Berrorwer shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lichility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any dvzard or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation €1 oher taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except aft=r notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consant to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law. 3y the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or emine it domain; (ii) any amendment to any
provision of the "Constituent Documents” if the provision is for ihe <xpress benefit of Lender; (iii)
termination of professional management and assumption of self-manageme of the Owners Association; of
(iv) any action which would have the effect of rendering the public liability msurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dug, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addiuonz-debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terns of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payahie with interest,
upon notice from Lender to Borrower requesting payment.

s LT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

- -
Wwﬁ\g JQW (Seal) W K% E (Seal)
Msnﬁnnn £ RITCHIE Bomower  WILLIAM H nncuff 111 Borrower

A (Seal) (Seal)
-Borrower -Borrower

Sl (Seal)

-Borrow.:r -Borrower

(Seal) £ {Seal)

-Borrower -Borrower
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