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DEFINITIONS

Words used in multiple sections of this document ar:: defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usze >f words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated’ /July 11, 2002
together with all Riders to this document.
(B) "Borrower" is

UMESH SHARMA and PREM L SHARMA Husband and Wife
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa Corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:
SEF A7 TACHED LEGAL
Parcel ID Number: which currently has the address of

[Street]

505 AMBRIANCE DR,
[Ciy’; {llinois  go527 [Zip Code]

BURR RIDGE
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on s property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secauity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convaved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a sniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initlals: .
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1

shall pay directly, when and where payable, the amounts due for any Escrew ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement coniained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be cbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at.‘ne time specified under RESPA, and (b) not t0 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirrsies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shzl ¥ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lend<i;.if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shallcapply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charge. Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tve.dicrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to makz such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or
earnings on the Funds, Borrower and Lerde: ran agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withon. cnarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST AL If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as aecaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Lendzr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly peyments,

Upon payment in full of all sums secured by this Security Instrumeri. “.xnder shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, ‘easehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessiaents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-sechion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insuvmaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner zcceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fa'th by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: %
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the dnsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Scenrity Instrument, whether or not then due.

6. Occupary. Borrower shall occupy, establish, and use the Property as Borrower’s principal restdence
within 60 days afie: ihe execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principai <esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which/comsent shail not be unreasonably withheld, or unless ext¢nuating circumstances
exist which are beyond Bo:rower’s control.

7. Preservation, Mamtenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Frapedty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-ie Property, Borrower shatl maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dzpage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, th: Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pr sceedls for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o it a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar’ nst sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complet.on of such repair or restoration.

Lender or its agent may make reasonable entrics upon «nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, duriag the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or wiiii Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Portower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (t) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights tnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Or vepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail »e applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if ‘ary, vaid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event ofaiotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shatl be applied to the suric secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a parti!-waking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secried by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriowsr and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea-hy.-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the snms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marlet vzine of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall te paid to Borrower.

In the event of a partial taking, destruction, or los; in value of the Property in which the fair market
value of the Property immediately before the partial-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the poidial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are e due.

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award tu settle o <laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propcry-or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the turd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior. = regard to Miscellaneous
Preceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of L=nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default azu it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be zinssed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imjaiment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ¢r claim
for damages that are aributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation {o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al'or-zay part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendex 717y require immediate payment in full of all sums secured by this Security Instrument.
However, this opicr shall not be exercised by Lender if such exercise is prehibited by Applicable Law.

If Lender exercizss s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less/than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oi.this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or derzand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcument of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of ths, Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security In:trument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this 3eCurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or-agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pripuse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) taics such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘undcr this Security Instraument, and
Borrower’s obligation to pay the sums secured by this Security Instrumers, snall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (ay casli; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (%) Clectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scenze hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial intetest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioavie, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcorive immediate payment in full of all sums secured by this Security Instrument without
further demand 24 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2% <xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseiable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under .Applicable Law.

24, Waiver of Homestead. In accordunce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home tead exemption laws. '

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeut svith Lender, Lender may purchase tnsurance at
Borrower’s expense to protect Lender’s interests in Borrower’s rollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases nzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tiic collatzral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviaence that Borrower has obtained
insurance as required by Borrower’s and Lender’'s agreement. If Lendcc purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, mclaaing interest and any other
charges Lender may impose in connection with the placement of the insurance, ai.til e effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ada=d to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILL%)IS, County ss:
I , )

/4, L(,«_t(;_/a.cgﬂ_’/ , a Notary Public in and for said county and
state do hereby certify that
personally known to me to be the same person(s) whose name(s m to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they-signed and delivered the said
mstrument as his/her/heir frée and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this / / (FA— -day of‘%‘ e JZD,_ .
My Commission Expires: { /f g/ O\o

S BT (N

Notary I(ulh o '—*'J
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Property Address: 505 AMBRIANCE DR

BURR RIDGE, IL 60521

PIN #: 18-30-306-006

Parcel 1:

Lot 6 in Ambriance, being a subdivision in part of the West 1/2 of

Section 30, Township 38 North, Range 12, East of the Third Principal Meridian, in
Cook County, Illinnis.

Parcel 2:

Easements Jor ingress and egress over Outlot A, as shown in the plat of
Ambriance and as set foixth in the Declaration of Trust of Ambriance recorded as
Document Number 88-539370

and as created by the deed conveying subject property,
recorded as Document Numbaer 89-153733.

6020897

CASE NUMBER 02-06323
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of
July 2002

,and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)

of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note fo

Natioral City Mortgage Co dba Commonwealth United Mortgage Company

(the
"Lender") of the same duie.and covering the Property described in the Security Instrument and located at:

505 AMBRIANCE DR, FURLR RIDGE, Illinoias 60527

[Property Address]

The Property includes, but is not kimited te, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fueilities, as described in

(the "Declaration”), The Property is a pat of a planned unit development known as

AMBRIANCE

[Name of Planned Unit Develor ment]

(the "PUD"). The Property also includes Borrower’s interest i the_homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD-(ihe "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements riaage in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obugations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; {ii) anicles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (1ii) any by-laws or

other rules or regulations of the Owners Association. Borrower shall promptly pay, when-dvz, 21 dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM

EN 4
Page 10f3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

N sea) Uhnsp  Sarm

{Seal)
-Borrower UMESH SHARMA

-Borrower

A (Seal) @XQW\ L . SM'B’W (Seal)

-Bormower PREM L. SHARMA -Borrower
(Ceul) (Scal)
-Borrovrer -Borrower
(Seal) - (Seal)
-Borrower -Borrower
@ém {0008) Page 3 of 3
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 11 dayof guiy , 2002 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Sécrsisy Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the
Borrower’s Adjusi?Uic Rate Note (the "Note") to

National City Mornitocage Co dba Commonwealth United Mortgage Company

(the "Lender") of the same c'ate and covering the property described in the Security Instrument and located
at

505 AMBRIANCE DR BURR KIDCZ., Illinois 60527
[Property Address]

THE NOTE CONTAINS PROV!SIZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTI:REST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverur's and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fGllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial interest rate I will pay may change on the first day of ayqust , 2005 ,and
may change on that day every 12th month thereafter. Each date on which my interest rate cou'd change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT

@6855" (0111) Form 3146 .1/0
VMP MORTGAGE FORMS - (800)52-7291 _
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(B) The Index :

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S, dollar-denominated deposits in the London market, as published in The Wall Street Journal.

The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index 15 no longer available, the Note Holder will choose a new index which is based upon
comparable infortnaiic:. The Note Holder will give me notice of this choice.

(C) Calculation of Cagapes

Before each Change Date,. the Note Holder will calculate my new interest rate by adding

TWO AND ONE-QUARTER percentage poinis (2,250 %) to the

Current Index. The Note Holder will e round the result of this addition to the nearest one-eighth of one

percentage point (0.125%). Subject to tee limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date

The Note Holder will then determine the ainount.of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ow': at the Change Date in full on the maturity date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to gayé 5% the first ‘Change=Date will not be greater than

7.250 % or less than %. Thereafier, my interest rate will never be
increased or decreased on any single Change Date by more than w0

percentage point(s) ( 2.000 %) from the rate of inier.st "' have been paying for the
preceding 12 months. My interest rate will never be greater than 11.250 _%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amovsi of my new

monthly payment beginning on the first monthly payment date after the Change Date until the arount of my
monthly payment changes again,

Initials:
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by

law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFZP-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the-Sriurity Instrument is amended to read as follows:

Transfer oi thc Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Propirty " means any legal or beneficial interest in the Property, including, but not
limited to, those benenicial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreerient, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If alt or any part of the Propertv.or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person an?’ »-beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, LsoZer may require immediate payment in full of all sums
secured by this Security Instrument. However, thi= option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made 1o e transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrur:er js acceptable to Lender,

To the extent permitted by Applicable Law, Lender mav-charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may alzo require the transferee to
sign an assumption agreement that is acceptable to Lender and that ce'i7ates the transferee to keep
all the promises and agreements made in the Note and in this Security Jusbument. Borrower will
continue to be obligated under the Note and this Security Instrument ‘vnless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lerder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than ¥ Zave from
the date the notice is given in accordance with Section 15 within which Borrower muat pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior'tn the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruzaeit
withoui further notice or demand on Borrower.

Inilials:%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Urocphe Hahond s,

wa\ L.
UMESH SHARMA

Shavea g
-Borrower PREM L SHARMA

-Borrower
A (Seal) (Seal)
-Borrower -Borrower
(S0 (Seal)
-Borrowezr -Borrower
(Seal) - {Seal}
-Borrower -Rorrower
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