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$TRITAGE TITLE COMPANY

DEFINITIONS

Words used in multiple sections of this documeri are defined below and otlier words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules =garding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dared July 12, 2002 ,

together with all Riders to this document.
(B) "Borrower" is Michael T Horn, an unmarried person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

: County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 108 (EXCRPT THE NORTH 60 FEET AND EXCEPT THE SOUTH 30 FEET) IN 2ND
ADDITION TO MUNT CLARE GARDENS, BEING 2A SUBDIVISION OF THE EAST 1/2 OF
THE NORTHEAST 1,4 (EXCEPT THAT PART TAKEN FOR RAILROAD) OF SECTION 30,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCLS.

Parcel 1D Number: 13-30-220-0 13-0000 which currently has the address of
2904 North Neenah Avenue [Street]
Chicago [Cits1 ;- Wlinois 60634 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the projerty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estifatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,
The Funds shali be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiy £ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bz2k. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or serifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendcr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to 0F paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givs to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in escrow, 2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asiequired by RESPA, dnd Borrower shall pay to
Lender the amount necessary to make up the shortage in accridince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined unider RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12-morihly payments.

Upon payment in full of all sums secured by this Security Instruméne, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumes!, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A:sess nents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provide: in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insio:ment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannsy acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in-good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withnt 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewe!'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in(writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.are beyond Borrower's control.

7. Preservation, Ma'nienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall. maintain the Property in
order to prevent the Property from (eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damager th avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectios with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a singlé payment or in a series of
progress payments as the work is completed. If the ine:cance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. '

Lender or its agent may make reasonable entries upon 2<-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme:ts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specirying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default(1 during the Loan application
process, Borrower or any persons or entities acting at the direction of Brirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior-or statements to Lender
(or failed to provide Lender with material information) in connection wih the Loan. Material
representations include, but are not limited to, representations concerning Borrower's nccupancy of the
Property as Borrower's principal residence. _

9. Protection of Lender's Interest in the Property and Rights Under this Security Zoscrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumico:, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condémnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then' Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and \estoration in a single disbursement or in a series of progress payments as the work is
completed. Utless.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesde. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided.for in Section 2. '

In the event of a total t?king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the.sors secured by this Security Instrument, whethier or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destiuction, or loss in value of the Property'in which the fair market

value of the Property immediately befoze the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur<d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless” Parrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot:! amiount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or 1os¢ i value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ix value of the Property in which the fair market

value of the Property immediately before the partial taking, Jectruction, or loss in value is less than the
amount of the sums secured immediately before the partial {aking, destruction, or l0ss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ponceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice’ry. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awerd ra settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i< eiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or (0 the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of action in

regard 10 Miscellaneous Proceeds. )
Borrower shall be in default if any action or proceeding, whether civil or criminai, is begun that, in

Lender's judgment, could resuit in forfeiture of the Property or other material impairmeri of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a gefau't and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action of procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which c¢an be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendershall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Zravsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement{ th2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person <incda beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav. require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30'days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins)secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice oi"d<mand on Borrower.

19. Borrower's Right to Reinstate Afier svceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security [nstrument discontinued at any time
prior to the earliest of: (a) five days before sale of tae Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nugit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this ‘Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any «4ier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for t4e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (di i2kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and Aghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security histrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or ore of the following forms, as selccied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, <nsunmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Yostmment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovcver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state thé name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

, 0070343355
Initials: ”
@-GUL) {0010} Page 11 of 15 : Form 3014  1/01
® . sl

20803616

L

b




UNOFFICIAL COPY

@
L0/l LOE Wiog $1 40 Z1 8bed 0100 {e- Q)

leu|

SSEEPEO0LOO

“dnups[) RIUSWUOIAUY UR 10] 13Uy
wo uorediqo Aue 31BaId [[RYS ALY JWIION ~MPT [EIUSUUOIAUF Yl A0URPIOINE Ul SUOMNIE [RIPIUIAI
Azessaoou [re axe) Apdwoid [[eys Jamorrog Aressadsau st Auadoid 2y Furioajje aoueIsqng SNOPIRZe} AUE JO
UONBIPIWIAI I3U10 10 [eaowal Aue jery ‘Aured swand Lue 1o ‘furogine A1o1e[ndal 1o [pluswiularod Aue £q
PAYNION S 10, ‘sures] Jamouiog J1 “Auadoad s Jo aneA Ayl s1034E AJISISAPE UIIUM SOUBISQNS SNOPIEZEH
B JO as2ajal 1o asn ‘aouasald oy AqQ pasned uonipuod Aue (9) pue ‘souelsqnS SnopiezeHy Aue jo aseaa
10 Teanp 10 9579171 ‘981eyastp ‘Furyes] ‘Surds Aue ‘01 paimwny 10U Jnq FUIPN[IU ‘UOTIPUO,) [EIUSUITOIIAU
Aue (g) ‘o8parcori. [endE SEY JOMOLIOf UMUM JO MBT [EIUSWIUOIAUF IO 30URISQNG SNOpIEZEH
Aue pue Apadold ayy.sorajoaut Aued aeand 1o £ouade Atoiengar 10 elusuiIaA0d Aue Aq UOTIIR 13YI0 10
NNSME] ‘PUBUSD ‘UNE[d facaednsaam Lue (8) Jo 2010U Uanua apua] aa1d Apdword jeys Jamoliog

"(synpoxd JAWINSUOD i $30UPISANS SNOPIEZEY ‘0] PAINLI] Jou Inq ‘Suipnpowt) Auddoid a1 Jo AduUBUIUIEW
0] Pue Sasn Tenuapisal rewrov.2) Wewdordde aq 01 paziuorar L[riouad are jey: s2oURISQNS SNOPIEZEY
Jo sammuenb qrews jo Auadoig sy aoaZelols o ‘asn ‘aouasard o) o A[dde j0u [[RYS SIDUAUIS Om]
Smpasord ay, -Auadord a1 Jo an[ea-a1;-8109]e A[9SI3ADE TRY) UOLIPUOS B $3183I) ‘0URISqNS SNOPILZEH
© JO 38B3[3I 10 *asn “37uasard 3yl 01 anp iy {2) 10 ‘UOLIPUOY) [BIUALUOIIAUL] UR SAIRAID UIIYMm (q) ‘meT]
[BIUSWIUOIIAUY AUE JO UOIB[OIA UI St 18 (¥) ~uadoid o Sundaye Funpiue ‘op 01 95[3 SUCAUR MO[[e 10U
‘op 10U T[eys Jamoxrog "Auadolg o) U JO GO ‘SITKISANG SNOPIRZEH AUE 35321 01 UIIRAIY) IO ‘SIOURISQHS
STopIerey Aue Jo aseafar 10 ‘afesors ‘esodsip ‘esa-‘asuasard oy murad Jo asned 10U [[RYS Jamoiiog
‘dnuea))
[BIISUONAU e I5F81 SIMIOI0 I0 ‘0 JINQLNUOD ~24M¥) UBR) JRY) UONIPUOD B SUBSUI  UONIPHO))
[IUSUNIONAUE,, UB (D) PUR ‘MET [BIUSWIUOIIAUL U PAULJIP ST ‘TLOTIOR [EAOLUAI 10 ‘UOTIOR [EIPSWal ‘UOToe
asuodsar Aue sopnpow | dnuesp) EruswuonAug, (9) SU0HINOIL [RIUSTIUOIAU 10 A19JeS ‘[I[eay 01 e[al
181 paeoo ST Auadoid a1 21ayA UOTIOIPSLIN Y} JO SME] PUE SME[ [CIAPIVSUBIW  MET [RIUSWUOIAUL, (qQ)
{S[ELISINL JATIIROIPRI PUB ‘OPATAP[EULIO] IO $0153GSE SUMUTEIU0D STELIAMUL ‘S UIA[OS J[R[OA ‘SIPIMNGIIY pur
sapronsad o1x01 ‘sjonpord wmofonad orxo) 0 J[QRUIWE] ISYI0 ‘OUas0Idy ‘Auriosed :saouelsqns Fuimolioj
A7) PUE MET [BIUSIUOIATY AQ SMsem 10 ‘sjueinjjod ‘saougisqns SNOPIEZRY IC VAL SE PIULAP SIOURISQNS
3SOY) AIe ,SAOUBISQNS SNOPIEZRH, (B) :[7 UODag SIYl Ul PIsn Sy ‘SNUBISGLS STODIBZEY 17
"0z TON23g SIL JO sunstaold uonae
2411231102 axel 01 Anunuoddo pue 30110u oY) AJSIIES O1 PALUIIP 3 [BYS ] UCHIAS 01 Yiensjud Iamollog
0] U2AIT UOMNEIIQI2E JO 29TIOU 3} pue 7 uondas o) juensind Ismouiog o) usalf amd ‘o Anumioddo
pUE UONEIS@IOE Jo sonou oy -yderfered sup jo sasedind 10] ajqeuosess aq 01 pswLap aq (v pouad
awn 1By ‘UdSKE) 9q U UOIOR TIBLA) 210J3q asde[d isnun yoiym pouad awm e sapraord meq aiqearddy
J[ UCIOE 2ANDa1I03 2¥e) 0) 2onou yans Jo Futald sy 1oe pouad ajqeuosess e 01013y Aued Iagio
a2y papIojje pue yoealq padaqe yons jo (¢ uonaag Jo syudwaImbar ay Yim dduerdiod ur udAlf dtou
ons ra) Aired Iatio a1 pafiion Sey IPUYT IO JAMOLIOE Yons [IUN ‘JUAWNISU] AIUN02S SIf) ‘JO UOSEal
Aq pamo Anp Aue 10 ‘Jo norstaoxd Aue payoealq sey Awed Jagio ai jeql safafe ey Io wLwnusy] L1LInoag
sty 01 Juensind suonoe s, Aued 15110 A1) WX SISME 1B (SSE[D B JO JAqIUIaW Iyl Io jueSnij [EnplAipul
e 131 se) uonde [eraIpal Lue o) pautof aq 10 ‘urof ‘2ousWUOd LB JAPUIT JOU JIMOLIOG JAYISaN
‘1aseyoInd 310N ays £q papraoid asimIsylo ssaqun Jaseyoind JJON Yl AqQ pawnsse
10U 318 PIR 1IIALSG URC] 10SS390NS B 0) PALIAJSURI} 30 JO JOOIAISS RO A1) (MM UIBLIAI [[IM JaAO0LIOg 01
suoesqo Sumiars ueol dedurowr a1 “NoN Y Jo Iaseyornd 3y} UBY) ISII0 JADIAIIG URGT B AQ PIOIAIIS
S1 UQr] ). 19183191 PUE PIOS ST ION 3y} J] “SUIDTAIIS JO JIJSUBL] JO 30110U € (1A UOTIIIUUOD U sazinbal

QIQ.PO&OP



UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclrsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument
without furthe’ 0zmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled #5 ¢allect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniferd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pzyzient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower, shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument ‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apj licable Law.

24. Waiver of Homestead. In accordzic? with Illinois law, the Borrower hereby releases and waives

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeruent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend<r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of th-t insurance, including interest
and any other charges Lender may impose in connection with the placemcn? of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the incurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may. € tmore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, fm&@eunty ss:

1ol O /- YN Cla , a Notary Public in and for said county and
state do hereby certify that

\—WP‘MQ e/ [~ /(\[O”L

personally known to me to be the same person(s) whose name(s), subscribed to the foregoing instrument,
appeared befo@ this day in person, and acknowiedged th she/they signed and delivered the said

instrument as r/their free and voluntary act, for the uses ard‘purposes therein set forth.

Givep undér my hand and official seal, this /& dayof ((1,/ Yy 2-ov
My Commission Fxpires: 9/
s 3
/ V3% V/‘v ' {
[—— u | r p
Notary Public /

PAAAAAAAAAA L et i o S .
OFFICIAL SEAL ¢
KATHY | DOMIAN

p NOTARY PUBLIC, STATH &7 LLINGIS
MY COMMISSION EXIRES: 1:3/08/92
VAAAAAAAAAAAAAAAAAALAAAAASL AN ARG
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of July, 2002 ,
and is inceipurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secrie Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to seiure Borrower's Note to Harris Trust and Savings Bank

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:
2904 North Neenah Avenue
Chicageo, IL 60634

[Property Address]
THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUZTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INVERT3T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s Zollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ©.750 %. The Note provides for

changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest re(e Ol the first day of
August, 2009 , and the adjustable interest rate T will pay may ¢'iange on that

0670543355

MULTISTATE FIXED/ADJUSTABLE RATE RIDER [Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT
(Z)-834R (0008) Form 3195 1/01

®
Page 1 of 5 |nitialsx !Zq
VMP MORTGAGE FORMS - (800)521-7291%
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(F) Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL) BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE ’NYEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the operty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propeity! means any legal or beneficial interest in the Property, including,
but not limited to, those bereficial interests transferred in a bond for deed, contract for deed,
installment sales contract or esirow agreement, the intent of which is the' transfer of title by
Borrower at a future date to a purcpaser.

If all or any part of the Property Or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a Uczeficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lend¢r may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable.Law.

If Lender exercises this option, Lender shall give-Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days fiom the date the notice is given in
accordance with Section 15 within which Borrower must p»2y-all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expitation of this period, Lender
may invoke any remedies permitted by this Security Instruiaep: without further notice or
demand on Borrower.

0070343355
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Adjustable Rate Rider.
X, /// i/ 7/%/

{Seal) {Seal)

M:l.chael T dorn -Borrower -Borrower
I
/

_ {Seal) {Seal)

-Borrower -Borrower

Z(feal) {Seal)

~Burrer -Borrower

(Seal) L/ (Seal)

-Bormower -Borrower

0070343355
@D;834R 10008) Page 5 of 5 Form 3195 1/01




