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MORTGAGE
(With Future Advance Clause)
- DATE AND PARTIES. [ie date of this Mortgage (Security Instrument) is .......... NOVEMBER 5,..2001........ and the
parties, their addresses and tax'iduntification numbers, if required, are as follows:
MORTGAGOR: EDWRRD G. EANER ATLISON C. CONLON
AS TENANTS BY 'HE ENTIRETY AS TENANTS BY THE ENTIRETY
260 E. CHESTNUT, #704/705 260 E. CHESTNUT, #704/705
CHICAGO, IL 60611 CHICAGO, IL 60611
LENDER: BANK OF PONTIAC

ORGANIZED AND EXISTING UNDEX THE LAWS OF THE STATE OF ILLINOIS
300 W. WASHINGION ST.
PONTIAC, IL 61764-0710

CONVEYANCE. For good and valuable consideration, the receipt and-sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance unde: tisis Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following des-ribed property:

REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART HEREOF.

THIS IS A 2ND MORTGAGE

The property is located in COOK.. ... | G e VUV

. {County)

.. 200 B, (CHESTNOTL, #704/705. ... ... CHICAGO. e, , lllinois ..-0Q611. ...
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as “Property"}.

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s}, contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you inclyde items such as borrowers’ names, note amounts, interest rates, maturity dates, et¢.)

A NOIE DATED 11/5/01 IN THE AMOUNT OF $7,000.00 DUE 12/15/06.

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} (page 1 of 6}
© 1994 Bankers Systems, Inc., St. Cloud, MN Formm RE-MTG-IL B8/24/38 h]
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the inspection. Any inspection of the Property shail be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection. '

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right te perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
‘Lender as adZnional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writtep-or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifirations or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents”)) Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor ma; ccllect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that (his assignzient is immediately effective after default between the parties to this Security Instrument
and effective as to third parties on tne recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the” Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property witlont the necessity of commencing legal action and that actual possession is
deemed to accur when Lender, or its agent, uelifies, Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On recetving notice of defaul, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rens in-tmst for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant lavv. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOCPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform aii of Mortgagor’s duties‘under the covenants, by-laws, or regulations
of the condominium or planned unit development.

RSOt0S02

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Dent fails to make payment when due. |
Mortgagor wiii be in default if a breach cceurs under the erms of this Security Instrinient or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belef Ly Lender that Lender at any |
time is insecure with respect 10 any person or entity obligated on the Secured Debt or thavihe prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON GEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right  cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payabie, to ioreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold ou foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrumenc and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

fpage 3 of &)

@ 1804 Bankets Systems, ne., 3t Slovd, MN Form RE-MTG-IL 8/24/88




-

~ . UNOFFICIAL COPY -

86/72/8 T-OLA-IY Wiod NI 'BNOID TIS uu| TSWBISAS s1anudy 861 @

{9 J0 ¢ afied)

weumnnsu| fnoag
ST} Jo SuLIS) 8Y) 07 Buipioooe Apedold oy ut siydu s aspusr 1osj0ad 0y e8eiaaco ulGo ‘uondo s tepne e ‘fwml opua]
‘9A0QE paqUIdSap a82I0A00 JY) UreuIew 0) S|rej 108¥RI0N JT “PeYM A[qEucsearun 2q jou [[eys {orm ‘[eacidde s _sspua
03 100lqns JoFeBiIo| Aq ussoyo aq |[eys SourInsur ay; SuIptaoxd IaT11E) aduEInsUT ALY, *sormbal JapuaT 2w sporrad ey Jo7
PUe SHINOWE I} UT PAUTRIUIELE 3 [[2YS SOUBINSUL S} -ucljeoo] pue ad4) si1 o) anp Kadord oy g payrisosse {[qeuosesr
SYySU puB SpIezRY ISWo pue Jyayi ‘pooly ‘siy £q ssof surede pamsur Kusdord deey jpeys 1ofefuoly IINVHENSNI LT

JEATSOP U Joylo
10 JuawIFe A)unods ‘st Jo pasp ‘eBeSiiow toud Aue jo sunis) ayy o) 30algns st spaesord Jo JusmIIsse ST JUAWNHSH]
funoag sopy wt papiaoad se peydde aq m pue sjuamfed parepisuos oq [eys spaasord fong -Kpadorg s jo jed Aue
10 J[e Jo SulyE) JSYO Ir UCHRUWISPUOD B [HIM Pajoatiios safetuzp 10 wiepd 1o preme Auw jo spasooxd o Japiary o) sudisse
10885110\ *SWIE JO SUOHL® PAILIOSIP SACQE A1) JO AUR UL SWE § J0FeSIION Ul SUSAISNT 0) Japua| sazuoyne 103rSUoN
‘SUBSW oMo AuUR IO ‘HIBULOP JUSUIWS ‘uonmmuspued y3nomp Luadold syy jo [[B Jo Aue oy} Jo aseyomd o) sannue
atqnd 10 ajeand £q ‘uonoe prusyzany 10 utpuad Aue jo ssueu dmoid sapus emd [m j0FeRIOW NOLLYNIATANOD 9T ‘

"MET TRIUSWIONAUY AUE JO UONB[OIA AL IO AJURISANS SNOPIRZEY
Aue Jo ased]al pousiessy) Jo osesfal nuy o) Sunepar Bupeasord 1o ‘mepy ‘voneSuseAul pauAarp Jo Swipued
Aue ST QJo dARIRq 0} UOsBAR SBY L0FeSopy se noos se Sunum ur Jopue Ajnou Kpererpsuni qreys JoFeduon ([

"MET [BJUSIITONAUY AUB [JIa S0UrpIONSE UI UONIE [RIPSUIAL 1BSS20MU [[8 a8} |[¥ys 108rS1I0Ty ‘o
ue yons u] Anedold ay) SUMLISONOD meT [BUsWLATATT AUe JO UONEOIA € ST a1ay) Jo Kzadold o1 1noge 1o Iopun
‘U0 $INO20 JOUBISNS SNOPILZEH € JO 8583[al Pausle-ryy < sea[al 2 J1 Topua] Amou A[ajerpeunut [jeys JoSeS1Io )

“mE Jejuammonauy sjoraydde Aue s asuerduioo [ny ur urewas [peys pur
‘ale ‘usaq aawy Jueud Lreas pue 10FeFHI0N ‘I2puaT ) SUnLIM UT PAFPIMOUYOE pue pasopesip A[snotasxd se idasxg g

‘Kyradord o Jo =ouruRmITEW pue asn [euuou a1y o) Ayridodde aq o) pezmFocar Ajprseuss o1k ey
saouesqng snoprezey jo sappuenh [rews o} Aidde jou ssop uenoinsar w1 fuedord Ay Ul J0 UO PATEAJAI IO PAIO)S i
‘PAIRC0] 2q [[IM 10 ST SOURISGNG SNOPIBZRH OU ‘JopUs] 03 unum ur pa3pajmiuroe pue paso]asip Afrnotsaid sv dooxs 'y ‘
“jeu} $99:5% pue sjueLIem ‘sjuasaidar rodediioy

"M [EJUSTIUIOIIALT AUE JOPUR |, 90UBISqNS PRIENGal, 10 |, ‘00Unjogus SNOPIBZRY, | ‘9ISEM SnopIrzey|,
. 'SPOUBISANS DIXO0], |, ‘[BLIS)BUI SNOPIVZEY, SE PANJIP S20UESGNs AUR ‘UONLITI] INOYYA: *Sopr(dU WA O] “JUAUHOIIAUD
10 amypom *fyayes ‘ypjeey orqnd o 0) snoseSusp Apnucied 1o snorefuep couelsqs &f) ISPUSI GOIGM SINISLIAIOEIRYD
SBY {oujm JUETTWEINOD I0 Jueinjod ‘9)sem ‘eLISIEW SNOpIRZey 10 SALDEOIPEI ‘OIX0} AUR SUCAXN QOUBISQNS SNOPIRZRH
L1 (7) pue ‘souElsgns snoprezey ¢ Jo JUSWUONAUS ‘alefjam ‘Ajayes ‘Yieay onqnd oqy unuaouos s1ema) 7t diein Jo suoundo ]
O [exouad Aewione ‘s1GpIo UNOO ‘SAOUEUIPIO ‘SUONE[NASI ‘Sme} [R20] PUE 21TIS ‘[rI3pa) oo e pue “LLetd [oog 1SN 1
TP VIDEED) 1y Anpqer] pus nonesuedmo)) ‘esuodsey JeucwronAug oAlsueyaaduwo)) ey ‘UCRNWY AMOYM CsTzaUl
ME] [Pusumonauy (1) ‘UOndes sup Ul pasn SV SEINVISANS SNOMAVZVH ANV SMVT TYINAHNNOIIANT ‘ST

OL0R0Z

"PosEALRI [IUN 103459 UL UTeWIAT [[BYS juswnnsu] £11maag siyy sasuadys
[e32] JaTRo pue ‘$)500 1N0O ‘$59] SKSUIONE *0) PAIILI| JOU SI NG ‘SPRIOY ABUI JUNOTIE ST} "JUSINSU[ Aunosg sty Jepun
saIpawar pue sIYSL s 1apua] Sunosterd 1o Sursopus Funos|os ul epue| £q parmout sasuadxa pue $1500 [1® Aed 03 s2018e
108e51I0]N "1ga(] PRINJSS S JO SULIS) A I PapIA0id SE J0OJFD UI AYe) SIS A Ay Ik [y Ul pred mun juswded
43 JO 3)ep A WOy Jsauaul 18aq [Im sasuadxa asay], st Ajunoas s Jopua pue Auadoid sy Sunosyord asimiaipo f
Io Furaseserd ‘Sungsedsur ‘Sunmsur soj repus| Aq paimour junowe Aue puewsp uo £xd ospe i loSedjoly Jusunysuf !
Aunosg STy U1 JurU2A00 AUE SaYdEalq 105e3) 0Ty J1 sesuadya s 4epuay Jo fje Ked 01 soaaSe 10FeSpoN ‘mef Aq peyqmyord !

uaym jdaoxg ‘SISO NOLLDFTIO)D ‘SAAA SAINYOLLY ‘SINYNIAOD NO SAINVAAY *‘SASNAIXA ‘b1 !

‘utede suaddey 1o sanunuos 3
J1[NEfOP © JUAAI S LSPISUOD ISYE] O) WYELI 5 JPUST SATEM JOU S0P IopUa J[nejap s, Jofefjop uo Apawar Lue Swsoiexa
jou g ‘jnejep Junsixa Lue jo amod a[duros exmnbai 0) WS 5, 1PUST JO JIOATEM ¥ AJIILSHOD JOU Teys papy ade sSurpassord
SINSO[RIO) I3)E IO PAJLIR[adIE SI 10 anp 1 AdUWe[eq Q) Joye 1gd( paundesg 2y uo Juewided [enred 1o juswAed w

i
i
i
|
I
i




- UNOFFICIAL COPY. -

All insurance policies and renewals shall be acceéptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and repewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. . Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

18. ESCROW FOR TAXYS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required

to pay to Lender fundsfor taxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informaticii Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications bzt Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Sscurity Instrument are joint and individual. 1¥ Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable ¢n the Secured Debt. If this Security Instrument secures a guaranty
hetween Lerder and Mortgagor, Mortgagor agraes to waiyz #ny rights that may prevent Lender from bringing any action
or claim agzinst Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees thal Londer and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security lust’ument or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this-3ecurity Instrument. The duties and benefits of
this Security Instrumeat shall bind and benefit the successors and assigns of Meitgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Ip=irument is governed by the laws of the
jurisdiction in which Lender is located, except lo the extent otherwise required by the-laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. Thic Secnrity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly©r impliedly permits the
variations by written agrecment. If any section of this Security Instrument cannot be enforced asCording to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrup:ant. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Tire is of the essence in this Security Instrument.

22. NOTICE. Unlese otherwise required by law, any potice shall be given by defivering it or by mailing it by first class mail
to the apptopriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deamed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

{page 5 of 6)
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EXHIBIT ‘A’ T

UNITS 704 AND 705 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PROPERTY (HEREINAFTER REFERRED T AS “PARCEL”):

NORTH, RANGZ 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHIZH SURVEY IS ATTACHED AS EXHIBIT “A” TO DECLARATION OF
CONDOMINIUM GWiNER SHIP FOR PLAZA ON DEWITT CONDOMINIUM
ASSOCIATION, DATED SEPT EMBER 12, 1975 AND RECORDED SEPTEMBER 17,1975
AS DOCUMENT NUMBER 22225147 TOGETHER WITH AND UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF) ALL IN COOK
COUNTY, ILLINQIS.
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