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DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariiny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datec July 5, 2002 , o

together with all Riders to this document,
(B) "Borrower" is THOMAS J SIMS, AN UNMARRIED PERSON

) J.f

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is STANDARD BANK & TRUST CO.

Lenderisa A STATE BANK
organized and existing under the laws of THE STATE OF ILLINOIS

SIMS THO 02-306 141-8512 0

ILLINOIS - Single Family - Fannie Mae/Freddig Mac UNIFORM INSTRUMENT Form 3014 1/01
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" (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of CO0K [Name of Recording Jurisdiction]:
PARCEL 4 .-UNIT 11511-201 IN THE CONDOMINIUMS OF EDELWEISS AS DELINEATED
ON A SURVEY.-QF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
EDELWEISS IN-THE PARK UNIT 2 SUBDIVISION OF PART OF THE EAST 1/2 OF THE
SOUTH EAST 174-GF, SECTION 23, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL-MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIIBIT “A" TO
THE DECLARATION OFCCONDOMINIUM RECORDED AS DOCUMENT NUMBER 88057454 AS
AMENDED FROM TIME Tu TIME: TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON-ELZMENTS IN COOK COUNTY, ILLINOIS PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE DECLARATION OF
COVENANTS, CONDITIONS AND RESIRICTIONS RECORDED AS DOCUMENT 85191286 AND
AMENDED BY DOCUMENT 85243329 ‘EGR- INGRESS AND EGRESS, IN COOK COUNTY,
ILLINOIS

Parcel ID Number: 23-23-416-027-1063 which currently has the address of
11511 AUTOBAHN DRIVE, UNIT 201 [Street]
PALOS PARK (Ciy}. Minois 60464  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and 'all
casements, appurtenances, and fixtures now or hereafter a part of the property. \ll replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxaept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. _ '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
SIS THO 02-306 141-8512 @ 0
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* due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenderanay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds”at iz time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RECPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimawes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali” %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity \in:Inding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. I.cnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-cp<u! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiny the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lexder-to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be pa<-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t> Bemmower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s refined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA| J< there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lander'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moit’idy payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, lezseho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmzis, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided o.S=ction 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumert-unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

SIMS THO 02-306 141-8512 0
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" the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. a

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupazcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withit.-Gt*‘days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wnting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which‘ar. beyond Borrower’s control.

7. Preservation, Maintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Iriperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reziding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterierating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair-or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged t¢ uvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith A2amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs(ane, restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzacs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Rurrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on tie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specity iny; such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ‘ar statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s uceupmcy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst=areut. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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- to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimpdations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseii(

Subject to the nicvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations-urdzr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and.Ziability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successocs and assigns of Lender.

14, Loan Charges. Lender ma; chirge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protocting Lender’s interest in the Property and rights under this
Security Instrument, including, but not litiied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprens authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitior.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In¢trurient or by Applicable Law.

If the Loan is subject to a law which sets maximuir ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redizced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makz-this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower. it 3 refund reduces principal, the .t
reduction will be treated as a partial prepayment without any prepavmcnt charge (whether or not a

prepayment charge is provided for under the Note). Borrower’s acceptaucc of any such refund made by .
direct payment to Borrower will constitute a waiver of any right of action Borrowzr might have arising out~™

of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with t'u3 Security Instrument

must be in writing. Any notice to Borrower in connection with this Security Instrument <iai! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to-Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t¢ a', Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali-pomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borzower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

SIMS THO 02-306 141-8512 0

@@-GIIL) {0010} Page 10 of 15 Form 3014 1/01

‘.

<080413¢60




UNOFFICIAL COPY

L0/l 10€ wied §4 40 6 sbed o100 (19 €D
TSy
0 ¢1S8-1v1 90€-20 OHL SWIS
19pua] Aq parue1d Juawmisu] AJINoag STY) AQ PAINIAS SWNS 31} JO UONLZIOUIR JO UONEdIpoul 10 juswAed
10} SN ST JO UOISUSIXF 'JIATEAA B JON JOpUd] A 20UBI8aqioq ‘pIseady JoN Jamoriog '7]
"7 UOT9G Ul 10] papraoid Japo o ur payjdde
3q [reys Auadord sy jo medar 1o uwoperolsar o) pordde lou are 1B (Sipaaomd SNOUB[[IISTN IV
“1opua] 01 pred aq [[eYS pue paudisse £qa1sy are
Auadord a1 ur Isaxaiul §, JapusY Jo jusuuredu ayy 0) S|qRINGUIIE Are 1Y) saFewrep Io] WIES 10 preme Aue
30 spaanoad oy, “Juswmnnsuy A1mdeg sty Japun sY3u Jo Auadold Ay Ul IsaIsUl § 19PUY] JO JuduLITedu
[eLaew 1910 Jo Auadoid a1 Jo ammrago) sapnpaaid “yuawdpnl s, Jopus Wl ‘B SUII B IIM PISSTSIP
aq 01 Surpsaoord 1o uonoe Ayl SUISNED AQ ‘G UONIRS Ul PIPIACId Se JJRISUIDI ‘PALINII0 SBY UONBII[IIIR
J1 ‘pUB JI72J9) € YONS JINJ UED JaMOLIog “USwmnsu] A)Inoag sy Jopun siysu 1o Auadoid 3y Ul 1sara)ul
$,10pua jo rusuuredunt [euaiEw 19Yi0 Jo Auadold ) JO 2IMIBHIO) ur 3[nsal pinod ‘wewspnf s 19pud]
ur ‘et undae S [RUIILD 10 [TAD Jayeym ‘Julpaaooid 10 uonoe Aue J1 1[nejop UI 3q [[BYS 1amoliog
"$pa3d01d SNOAUR|[SOSI]A 0] Predal
Ul UoNoR JO WSM-¢ el Jamoliog woym isurede Aured au1 10 Spaaol] SNOSUB[IOST JomOLIog Samo 1B
fured pimp o sueats, Zimg Sursodd(, “anp UST) 10U I0 1AM JUIWNNSU] AILINDSS S1) AQ PAINDIS SIS
a 01 10 Auadold o 1O redal 10 UONEIOISAI 0] JAYIIS SPAdI0I SNOSUE[[30sI oY) A[dde pue 199709 01
PAZLIOINE ST IOPUYT ‘US4, ST 010U 313 21ep Y Jaye sABp Of Ui Japua] 01 puodsar o) s[ie} Jomorrog
‘safeurep 10] WIRIO B )9S Of P EAME TR IYelI 0} SIAJO (2DUINUIS 1X3U 51 Ul pauyap se) Aued Suisodd(
3 TRl IomMOLIOF O) JOpUI] A4 010U Iaye ‘Ji Io ‘Iomoutog £q pauopueqe s Awddold sy JI
*37(p U1 I8 SLINS 3Y) 10U JO IPIYA JUSUITLISU] AILIMSdG 1YY AQ PaInoss
swmns a1 01 parjdde aq [[BYS SPIIV0IG-SRSOUB[[AISII ) ‘FUIIm UL 5315 ISIMISIO I9PUT PUE JIMOLIDY
$SOJUN ‘ONEA UL $SO] IO ‘mOMOMNSIp ‘Crizss fenred a1 21053q AJAIRIPSUMI PAINIIS SWINS ) JO JUNOUIE
a1} URL SS9 ST JN[RA UL $S0[ 10 ‘uononnsar ‘Surye renred o a1053q Arerpawnuy Auadord o Jo anfeA
ToyJew ITej a1 Yoty ut K1adold Y1 Jo anfea uI SSO JO ‘Uononussp ‘Sune) [enred € JO JUIA AU U]
‘13m0110¢] 01 pred aq J[EYs J0UB[Rq AUY "ST[RA UIA4SO] 10 ‘UONONANSIp ‘Furye) renred i a105aq Ajs1erpat
fuadoid a1 Jo on[EA JUEW IlR) AU (Q) AQ PArIAIp AnfeA ul $SO[ IO ‘uononnsop ‘Sure) [enyed
11 210J3Q A[2IEIPSWII PAINOSS SWNS ) JO JUNOW2.(e301 o) (B) :wonoeyy Fuimorioy ayr Aq parjdniouwr
$P39201d SNOAUR[ROSIN Y JO junoure ayp Aq PIINpar 27 JeYs JUSWNNSU] AINNJS S A PaInoas
swmns o ‘Funiim w 2a1fe SIS0 ISPUYT PUR ISMOLIOF, SSu[Un ‘Ines Ul SSO[ I0 ‘UOTIONNS3P ‘Funye)
[enred 2y 210j0q A[IRIPIWLN JUSWANST] AUNAS SIY) AQ FAI19S SWNS 31} JO JUNOWE Y} Uey) 151eald
"2 10 01 [enba s1 anpea ur sso] Io ‘uoponnsap ‘Suryer renred ayy 210175 AereIpswy Kuadold Ay jo anfea
£ 19N IEW JTe) A1) Yoryam U1 Auadolg ay) Jo anfea Ul sSO[ J0 ‘UOHIMNSD ‘Fure: [erred e JO JUSAd At U]
L1 suax0110g 01 pred ‘Aug J1 ‘ssa0%a A
%:IM ‘anp UAY) 10U JO JOYISYM ‘Jusumnuisu] A1Undag st £q pandos sums @101 paydde aq [[eys spasvold
NOIURJPSTI 1 ‘AMadozd 3y JO n[eA UL $SO[ JO ‘UONONNSIP ‘TUINe) (2101 B JO JUIAS 3 U]
*Z UOI1D3S Ut 10 papraoid Iapio oyl ur parjdde
% 1{eUS SPa3001J SNOSUB[[IOSI YoNg *19mo110g 01 pred ‘Aue J1 *SS30Xa Yl [IIA_anp U} 10U JO JAPIYM
“quaumnsu] AIUnoas s £q paInaas swns 3y 0] patjdde aq [{EYS $PIV01 SNOSUR[[SIST]AT Y} *PIUSSI aq
pinom AJINDas § 19puUY] J0 J[qISed) AJTeonuou0dd 10U s 1edal 10 UONRIOIS3T 9] J] "SP2tu’d SNOAUR([3ISTIY
yons wo sJunwres 10 15301 Awe Jamouog Aed 0) panmnbal aq 10U [[BYS JOPUYT ‘SPIII0I4 NOUB[[RISIN
yons uo pred aq 01 1sasatul sa1inbal mery afqeonddy Jo Sunum ur spew S1 USWaaIFe uR ssuyi() paafduwiod
st yiom o se swowked ssaiford Jo SolaS B UI JO JUAWISINGSIP I[FUIS B U UONBIOISAI i sifedar
oy 1oy Aed Aew Jopusy *Apdurord usyeuapun aq [1eys uonoadsul yons jeyy papraoad ‘uonaejses 8 1opud]
01 pajorduros U33q Sy om Ay amsus 01 Auadorgd yons joodswt 0y Ayunpoddo we pey sey 1apua [nun
$Paan0l1g SROJUR[[IOSI YO0 Ploy o) 1ySir iy aAeYy [eys Jopua] ‘porrad uonieoisar pue xredar yons Suun(
*Pauassa] 10U $1 AJLUNOIS § IOPUYT PUE 9[qISea A[eonuouods st Iedal 1o uopeIolsar ay Ji ‘Auadorg oy
30 1reda1 Jo uoneiolsar 01 porjdde aq [Teys spasaold snoaue(as yons ‘pageurep s1 Auadoid s JI
-Japua 01 pred 2q [[eys pue 0] paudisse
£Qa13y 218 SPa00Id SNOSURI[AOSIN [[V "IMIMRJI0] (SP3II0LJ SNOIUE[RISIA Jo Judurud(ssy “f1
*UoNeuuIId)
IO UONBJROWED YINS JO AWIN) ) J& PIUIBUN 1am 1B} sumiuald due.nsu] I5e3) oy Aue jo punjal
 2A1933. 0} Jo/pue ‘A[[BIJEWOINE PIjeuuLIy) susInsuy a3eS)Iopy a3 aaeq o) ‘dueinsu] adedrIop
aY) JO UONB[POUB) WIEIQO PuE )SINBAL 0] ‘SIIMSOPSIP WILLIID JAMAL 0) JYSU Y3 pnpul Aew
SIYBLI 3SaY ], "MB] JOYI0 AUE I0,Q66T JO PV UOI)0L] SIDUMOAUIOH ) JPPUN Nue.MSU] adeduop
a1y} 0y 1adsar Yy - Aue Ji - SEY JIMO.LIOg SIYTLL Y} 1IYJE J0u 1M SHIAWRIZe Yons Auy (q)

20801360



-~ UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Becrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. 'fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen:, e intent of which is the transfer of title by Borrower at a future date to a purchaser,

It all or any part o1 {ie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an< a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender muy require immediate payment in full of all sums secured by this Security
Instrument. However, this option’ shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, (Lend'er shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days{iom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis-szeured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this psiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deniand nn Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spccify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secui1ty Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due und~rthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nat Yimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pvrpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and tizhts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fiiav, Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ov-Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruirctality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloswre. If the default is not cured on or before the date specified in the notice, Lender at its
option may <eruire immediate payment in full of all sums secured by this Security Instrument
without furtheyZe:nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t-(rtiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lin:ited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shali‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.culy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordancc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom¢ stead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s. collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agicement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘ineurance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the indwance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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" STATE OF ILLINOIS, C()Dx& County ss:
dﬁ lbcs , a Notary Public in and for said county and

L
state do hereby certify that ~ THOMAS J SIMS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a= his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveil tnaer my hand and official seal, this hth day of July, 2002

T B e

"QFFICIAL SEAL’ : Notary Public 0
BECKY VOSS

Notary Public, State of imnc 15
My Commission Expires QafA -

My Commission E,;pjtcs:q ]‘-’l

20804360
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th dayof July, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or

Security Deed (the "Security Instrument™") of the same date given by the undersigned (the "Borrower") to
secure Boirowor’s Note to

STANDARD BANK & TRUST CO., A STATE BANK

(the
"Lender”) of thesauir dite and covering the Property described in the Security Instrument and located at:

11511 AUTORAHN ORIVE, UNIT 201,PALOS PARK,IL 60464
[Property Address]
The Property includes a unit iz, ‘ogether with an undivided interest in the common elements of, a
condominium project known as:

[Y¥azseof Condominium Project]
(the "Condominium Project"). If the owners-association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to_property for the benefit or use of its members or

shareholders, the Property also includes Borrowe:’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covzo-ats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘oliows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeats” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws,. fiii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dve, il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whica is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible” Jzvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," ‘ard.any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires.inzurance,

SIMS THO 02-306 141-8512 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

] 4 0t (Seal) (Seal)
THOMAS J S[MS -Borrower -Borrower
-~ (Seal) (Seal)

-Borrower -Borrower

(Seul) (Seal)

-Borrower -Borrower

(Seal) P (Seal)

-Borrower -Borrower
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