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OTHE GRANTORS: William J. and Nedive L. O'Malley, husband and wife, Couity of DuPage, State of
% Illinois, for and in consideration of Ten Dollars ($10:60} und other good and valuable considerations in,hand paid, CONVEYS AND

7 WARRANTS to Millennium Homes, Inc., an illiro's Corporation, County of Cook, State of [llinois, all interest in the
Z following described real estate situated in the County of Cook, in'the State of Illinois, to wit: R TR I

ITLE

E LOT 34 IN BLOCK 2 IN MCREYNOLD'S SUBDIVISION OF 7217 OF THE EAST 172 OF THE NORTHEAST 1/4 OF
O SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE Z¥.iRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

O
= ILLINOIS.

SUBJECT TO: (a) General real estate taxes not due and payable at tine of closing; (b) Special Assessments
confirmed after April 15, 2002; (c) Buiiding, building line and use or verunancy restrictions, conditions and
covenants of record; (d) Zoning laws and Ordinances; (e) Easements for public wiilities; and (f) Drainage ditches,
feeders, laterals and drain tile, pipe or other conduit. ’

hereby releasing and waiving all rights under and by virtue of the Homestead Exemption Laws of the Staf2 of [I[indis.

t

Permanent Index Number: 17-06-203-016-0000 /

Property Address: 1746 West Pierce,
Chicago, lllinois 60622

DATED this _/ §ﬁ’Day of May, 2002

(]JJM | (SEAL) 7%7@/« y ép 0 %@Q@ (SEAL)

" William J. O'Malley

L

" Nadine L. O'Malley
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STATE OF ILLINOIS )
) SS.
COUNTY OF DuPage )

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, that WILLIAM J. AND
NADINE L. OMALLEY, personally known to me to be the same persons whose name is subscribed to the foregoing instrument,
appeared before me this day in person and severally acknowledged that s/he signed and delivered the said instrument as his/her free
and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and official seal this y of May, 2002,

My Commission Expircs:. j / é
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. ‘ JOHN W, JERAK, § - ok

! Notary Public, State:sf Hiinois Dy A

: My Commission-xp. D8/16/2004 :
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" IMPRESS SEAL HERE

REAL ESTATE
TRANSFER TAX

NAME AND ADDRESS OF PREPARER: | 80
John W. Jerak, Esq. S ’
1930 Sprpn SELAKOWSKL, LTD. - Seraaeeus orneviwe " (=1 FP 102803

1900 Spring Road, Suite 500 ' : /
Oak Brook, IL 60521-1495

\

This conveyance must contain the name and address of the Grantee for tax billing purposes: (55 HCS 5/3-5020) and nami and address of the person preparing the instrument
(55 ILCS 5/3-5022).
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3RD day of JULY, 2002 ,
and is incciporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower’s I-ized/Adjustable Rate Note {the "Note") to
WELLS FARGO Zi0V< MORTGAGE, INC.

("Lender") of the same dat¢ 2nd covering the property described in the Security Instrument and located at:
13371 ASH COURT, PALOS HEIGHTS, IL 60463

[Property Address]

THE NOTE PROVIDES FOR ‘A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (INTZREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre< 25 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial fixed interest rate of 6.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rawc, s follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH/MGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate-on the first day of
AUGUST, 2009 , and the adjustable interest rate [ will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate chanes 1 an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Clig.ge Date.”

0231294

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Singte Family -
Fannie Mae Uniform [nstrument

@D),643R (0008)  Form 313; 1101 '
Page 1 of 4 Initials: M
VMP MORTGAGE FORMS - {800)521-7281

20805368
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days hefore each Change Date is called the "Current Index."

If theind=x is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculatiyn of Changes

Before each”Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND THREE-QTARTERS percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the resuit of this
addition to the nearest one-2.gnth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amourt will-be my new interest rate until the next Change Date.

The Note Holder will then deiermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paym_nts. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
11.250 % or less than 2.750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Crange Date by more than two percentage points
from the rate of interest 1 have been paying for the preceding 12 months. My interest rate will never be
greater than 11.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dat:. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Cnange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initiil'fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before tie effzctive date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question | inay have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shail read as follows:

Initialsm

@D,343R (0006) Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If »!1 or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowver s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lzader’s prior written consent, Lender may require immediate payment in full of all
sums securrd by this Security Instrument. However, this option shall not be exercised by Lender
if such exerciss 1s prohibited by Applicable Law.

If Lendei-érercises this option, Lender shall give Borrower notice of acceleration. The
notice shall providc 2 period of not less than 30 days from the date the notice is given in
accordance with Sectina 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrowe. fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instroment without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Ber.ficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any iegal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transterred in a bond for deed, contract for deed,
installment sales contract or escrow agreemert, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest'in.the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inievcs) in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requi: ¢ immediate payment in full of all
sums secured by this Security Instrument. However, this optian-shall not be excrcised by Lender
if such exercise is prohibited by Applicable Law. i ender also shait.not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the s¢ansferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by ‘02 loan assumption and
iljat &he risk of a breach of any covenant or agreement in this Security Instrziment is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge a reusonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the-uansferee to
sign an assumption agreement that is acceptable to Lender and that obligates th: treasferee to
keep all the promises and agreements made in the Note and in this Security Irstmament.
Borrower will continue to be obligated under the Note and this Security Instrumeaf-unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall ziv2
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from

the date the notice is given in accordance with Section 15 within which Borrower must pay all on
&
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjv-cavle Rate Rider.

M_.-_QW ) (Seal) %‘f—v T Q)vb\—« (Seal)

MICHAEL R. WEBEED ., -Borrower DEE ESTELLE WEBBER -Borrower
7

/fb’&u@mqnhﬁ

b Pm,wﬁ i 427 2502

—(Seal) (Seal)

-Borrower -Borrower

(Seal) ) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

%Basn 10006) Page 4 of 4 Form 3182 1/01

0
47
]
g ]
o
)
]
¢




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3RD day of JULY, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrawer’s Note to WELLS FARGO HOME MORTGAGE, INC.

(the
"Lender") of the sum- date and covering the Property described in the Security Instrument and located at:
13371 ASK COURT, PALOS HEIGHTS, IL 60463

[Property Address}
The Property includes a unit in, tegether with an undivided interest in the common elements of, a
condominium project known as: FCREST RIDGE

{tam: of Condominium Project]
(the "Condominium Project”). If the owners aisociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titie to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's uiterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform.2ii of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dccuments" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:-(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when du¢~a)' dues and assessments
imposed pursuant to the Constitnent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which-is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductib.e lovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," 3nd.any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires inturance,

0231294
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@&m {0008) Form 3140 1/01

VMP MORTGAGE FORMS
{800)521-7291

20505368
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then; (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th< 1naster or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propérty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shal. be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wiih the excess, if any, paid to Borrower.

C. Public Liability T;arance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maint;ins 2-public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceels of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comrior elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lende . Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall kot -oxcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the-Property or consent to: (i} the abandonment or
termination of the Condominium Project, except for abancominent or termination required by law in the
case of substantial destruction by fire or other casualty or in fiw case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Con<tiiuent Documents if the provision is for
the express benefit of Lender; (iii) termination of professiona’ minagement and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Associaticn upacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessinezfc-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agice to-other terms of
payment, these amounts shall bear interest from the date of disbursement at the Not= ra‘e and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials:M%«)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

,MAQ‘) /?/ ' U{M (Seal) Mm UL&'\ (Seal)

WMICHAEL R WEBBER . -Borrower DEE ESTELLE WEBBER -Borrower
/Lj Qu/ L pmiAar i
]
,2(2 PIJ’L\W'/,;; M/{@ d’/27/2'1‘)-_/
v

{Seal) {Seal)

-Borrower -Borrower

Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@8R (0008) Page 3 of 3 Form 3140 1/01

20805368




