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DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the yisage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daredr July 1. 2002

together with all Riders to this document.

(B) "Borrower" is — @A 0 KU AL ~Jokn? \&ALZO
GIOQVANNI SCALZO,and

A

JENNIFER SCALZO Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CHARTER ONE BANK, N.A.

Lender is a corporation

-~

organized and existing under the laws of the United States of America : L

ie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications -of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

THE EAS% 1/2 OF LOT 19 IN BLOCK 4 OF ASHLAND ADDITION TO RAVENSWOOD
SUBDIVISICW OF THAT PART LYING SOUTHWEST OF GREEN BAY ROAD OF SOUTHWEST
1/4 OF THE SOTTHWEST 1/4 (EXCEPT THE SOUTH 325 FEET OF THE WEST 200 FEET
THERECF) IN SECYINN 17, TOWNSHIP 40 NORTH, RANGE 14,EAST OF THE THIRD
PRINCIPAL MERIDIAW, IN COOK COUNTY,ILLINOIS

Parcel ID Number: 14 17 314 024 which currently has the address of
1460 IRVING PARK ROAD [Street]
CHICAGO [Ciz;2, Tllinois 60613 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceraenis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cinveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall zﬂso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security I

Iniljals:
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower {0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requites insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Rorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowet to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ‘and iracking services; or (b) a one-time charge for flood zone determination and certification
services and suvs-quent charges each time remappings or similar changes occur which reasonably might
affect such determindiicn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Er.ergency Management Agency in connection with the review of any flood zone
determination resulting frum 2z objection by Borrower.

It Borrower fails to mairain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud” Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragr. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity ii-thc Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance riverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any «uounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be puyable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of ‘such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard miorfeage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the {ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencar il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othzrwise required by Lender, for
damage to, or destruction of, the Property, such policy shail include a standar< morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by iLeider, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically” fcasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have-d¢ vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ihe work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrpwer. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessefidd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whethér en due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thu: S:curity Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priniipzi residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiick“consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brrriower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prupaty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-ite Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration i not ceaomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration oi dwrage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, (1e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceids for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment r in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds a:e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comjteiion of such repair or restoration.

Lender or its agent may make reasonable entries upon/and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemente. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Zuring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower i »ithBorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statein'nis” to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/gorzower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trstrument., If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uirder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cour, and (c) paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjeni 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations undct this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights ‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenant a1d agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successorv-and assigns of Lender.

14. Loan Charges. ‘Leorder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpese of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, tut.aw limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of zxnress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as i proaibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Iistrument or by Applicable Law.

If the Loan is subject to a law which se’s thayimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected <r-to be cotlected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shull be-zaduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1 < refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment ciazge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck rctind made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have 2-ising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticn with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Inst ument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually drlivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute rotize to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boitovwer’s change of
address, then Borrower shall only report a change of address through that specified proccdurs. There may be
only one designated notice address under this Security Instrument at any one time. Any notice te L ender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein u0'css Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Ipcunment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by cogtract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, th= intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali’oi-cny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persan and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-za2y- require immediate payment in full of all sums secured by this Security Instrument.
However, this oplion sliall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises inis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not I¢ss than 30 days from the date the notice is given m accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration or tijs period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriand on Borrower.

19. Borrower’s Right to Reiostate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforeément of this Security Instrument discontinued at any time prior
to the earliest of: {a) five days before sale of th Troperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv_for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrunient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S¢curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenant, or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not hrated to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such. action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uncer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumerit<shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowei psy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (4) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cleck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securnd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail ;0 apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intCrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address ¢f the new Loan Servicer, the
address to which payments should be made and any other information RESPA|requires in connection with a

/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuré vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument without
further demaiid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci #i¢ »xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsorable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes-Apzlicable Law.

24. Waiver of Homestead. In accordZoce with Hllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insuranve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreewmert with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchares may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witii the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lrader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Hichiding interest and any other
charges Lender may impose in connection with the placement of the insurance, undl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the, cost of insurance
Borrower may be able to obtain on its own.
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0013861752

STATE OF ILpl obs, COOK County ss:
I, l&(ﬂ{ , a Notary Public in and for said county and

state do hereby certify that

GTOVANNI scanzo 440 Kaady 74( «-Jo%u ‘{’&402’?)

and
JENNIFER SCALZO Husband and Wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as-iis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given unider my hand and official seal, this 1st day of July: 2002

My Commission Expir:: 551/0*7 b‘/g

Notary Public A )

“OFFICIAL SEAL»

Shirley McCarthy
Notary Pubiic, State of Nlingis

My mm:‘sion Expires Sept. 7, 20

Form 3014 1/01
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1st AMERICAN TITLE order # @4/9?9/

1-4 FAMILY RIDER

(Assignment of Rents) 0013861752

THIS 1-4 FAMILY RIDER is made this 1st day of July, 2002 )

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Decs {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
CHARTER M2 BANK, N.A.

{the
"Lender") of the samg Zdie-and covering the Property described in the Security Instrument and located at:

1460 IRVING PARY ROAD, CHICAGO, Illinois 60613
[Property Address]

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov enant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to

oo!
the Property described in the Security Instrument, the following items now or hereafter attached to the ‘-‘%
Property to the extent they are fixtures are added to fhe Property description, and shall also constitute the é
Property covered by the Security Instrument: building inaerials, appliances and goods of every nature Py
whatsoever now or hereafter located in, on, or used, or interde? to be used in connection with the Property, <
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, E':

gas, water, air and light, fire prevention and extinguishing appiiatus, sccurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stove:, retrigerators, dishwashers, disposals
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiich, ficluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property coverec by the Security Instrument,
All of the foregoing together with the Property described in the Security Instrument (o the leasehold estate if

the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and ths ﬁei wurity Instrument
as the "Property.”

)

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page1ofd
@6579 (0008) VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C/SULORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to “the-Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS iSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which nsarance is required by Section 5.

E."BORROWER’S RICGIT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits mace in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, ex:enit or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph: G, the word “lease" shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KRECFIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Leader 2l the rents and revenues ("Renis”)
of the Property, regardless of to whom the Rents of the Property are payatic. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propercy shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lendcr has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents ponstitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sbzll be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents ofy the Pioperty; (iii)

@frm {0008) Page 2 of 4
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not timited to, attorney’s fees, receiver’s fees, premiums
on receives s bonds, repair and maintenance COsts, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appeimed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled t5 tave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits deivved from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Pronerty are not sufficient to cover the costs of taking control of and managing the
Property and of collectng the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendei secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrar.s that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perferm.any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judiciziy appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or ater giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, 1iay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defzult or invalidate any other right or remedy of Lender.

This assignment of Rents of the Property shall terming’z when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s defauir or fweach under any note or agreement in
which Lender has an interest shall be a breach under the Security Irstrument and Lender may invoke any of
the remedies permitted by the Security Instrurnent.

@-@gsm (0008) Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

(Seal

eal)
T
-Borrower fIOVANN I SCALZO -Borrower
(Seal) - (Seal)
-Borrower JENNIFER §C -Borrower
$eal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
@D;5TR (0008) Page 4 of 4

Form 3170 1/01

>80

q




BRSBTS 2D

)
PROPERTY ADDRESS: /‘ / / o
(Street) &Y 2080562

{City, State, Zip) / ./-\

FIRST MORTGAGE LOAN ’ [

AMOUNT REQUESTED: § Date:
We appreciate your mortgage application and would like to give you an opporiunity to take advantage of a few other
great products offered by Charter One Bank, F.5.B. (operaling in Michigan under the name First Federal of Michigan).

n-to-value ratio*sgcuring Yoe HELOC.
e Bank at this{ime.

\ Dale \ \App"'ant nature x Applicant Signa\g: \
*Combined lo&n-to-value ratio is the totatef th.2 first mortgane loan amountxgquest plus the HELOC maximum amount o theNegsser )

of the purchase price or appraised value of the p op/.rty.

AUTOMATIC MOATGAGE PAYMENT PLAN

AUTHORIZATION AND DIRECTIVE TO: Financial Institution
CHARTER ONE MORTGAGE CORP. Psase indicate which account you would:like your payment
' wit¥drawn from:

[_lChecking Account Number

The undersigned hereby authorizes Charter One Mortgage
Corb. to initiate debit entries to the undersigned'’s account at

the financial institution indicated. The undersigned further [ State'nent Savings Account No.

authorizes the financial institution to debit the undersigned's Finangial Instiction ABA/

account, : Routing Nuraber

This authority is to remain in fuil force and effect for 30 days ' (The ABA/Routing Mumber is a nine-digit number in the lower left-
after the undersigned terminates to allow COMC to take action hand corner of your chack. The number is between these

characters |; |: and is orthe same line as your account number.)

to protect the monthly payment. - /
OR, simply attach a voiced check.

The transfer date should be set for the following day of each

month. (Circleone) 1st, 2nd, 3rd, 4th, 5th Additional Principal Payvientz
Pl Note: In addition to my monthly mor gag:: payment, | would like a
ease Mo'e: consistent amount of $ withdrawn

« If a transfer date is a non-processing day for Charter One
Mortgage Corp., then the transfer will be made on the first
processing day after the scheduled transfer date.

from my account each month for ar gaditional principal
payment on my mortgage.

+ You wilf receive a notice confirming the date your first | agree to the terms of lhis agreement and by signing below |
payment will be drafted. acknowledge receipt of a copy of this authorization.

Name {Print): Signature:

Daytime Phone Number: ( ) Date:

TOTALLY FREE CH ECKING ACCOUNT ) » NO MINIMUM BALANCE REQUIREMENTS

* NO MONTHLY SERVICE CHARGES

Yes. i ted [ i .
{1 Yes. 1 am interested {a branch representative will contact me) « NO PER CHECK CHARGE

[ I have some questions. Please have a branch representative contact me.

] Not interested at this time.
FOR INTERNAL USE ONLY

SELF EMPLOYED [BR. ¥ [LO. NAME
OYES OONO
F. | Distribution: White:  Richmond / ACH Pink: Branch
pIC Yellow: Submitted to Processor Goldenrod:  Applicant
Insured 15317-4 (10/01}




