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DEFINITIONS
Words used in ymulriple sectons of this document &@ defined below and other words & defined in
Sections 3, 11, 13, 18, 20 and 1. Ceruain mles yegeiaing Me nsage of words used in this document 21e -
also providad ia Section 16, /_é
(A) "Secuvity Tnstroment" means this doouspent, which is dat 0 JUNE 27, 2002 |
together with all Riders 1o this docqmen |

L.
(B) "Borrower” I5 REYNALDA P. TORRES, A< OGS PEMLOL

C) "MERS" i Mortgage Electronic Regiswation Systems, [ac. MERS is a scparals corposaion Gt i6
acting solely as 3 pomines for Lender and Lender's EucoBSBOTS and assigne. MERS is the nwyigages
under this Security Tostrument, MERS is organized and existing under the Jaws of Delaware, +ad has &
address and telephone number of P.0. Box 9006, Flint, Ml 4RS01-2026, tel. (888) 679-MERS.
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@) "Lender" is FIRST NATIONAL BANK OF ARIZONA

Lender is a CORPORATION
organized and existing uader the laws of UNITED STATES OF AMERICA

Lender's addressis 770 FAST WARM SPRING #340. LAS VEGAS, NV 89119

(E) "Note" mezns the promissory ote signed by Borrower and dated JUNE 27, 2002

The Nete stares thar Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NO/100
Dollars

(U.S.§127,000.00 y plus interest. Borrower has promised to pay this debt in regulay Periodic

Payments suq o pay e debt in full not lapsy than JULY 1, 2017 .

(F) "Propercy” mezns the property that is described balow under the heading “Transfer of Rights in the

Property.”

(G) "Loan" meauc r< debt evidenced hy the Note, plus interest, any prepayment charges and late charges

dus under the Note, anit 21 sums due under this Security Instrurent, plus interest. .

(H) "Ridexs" means 4l Paders vo this Seeurity Instrument rhar are executed by Borrower. The following

Riders are to be executed bz Sorrower [check box aa applicable]:

(] Adjusizble Rase Rider [ omdominium Rider [ Second Home Rider
[ Balloon Rider 7ianned Unit Development Rider [X ] 1.4 Family Rider
(VA Rider Biw cekly' Paymens Rider [X] Other(s) [specity]

PREPAYMENT RIDER

{T) "Applicable Law" means all conwollizg anplicable federal. state and local statules, Tegulanions,
ordinances md adeinisteative rules and orders thal have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessineats” means all dues, fees, assessments and ather
charges thar are imposed cn Barrower or the Propeir; by & condominivm aseocialion, homenwnsrs
associarion or similar organizarion.

(K) "Electronic Funds Transfer' means sny transfer of fuar, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electranic termipal, telephonic
instrument, computer, Or magnetic 1apa so as to order, instruct, or austioilze a financial instimtlon to debit
or credit an account. Such term includes, but is not limited to, poit-of-cale transfers, awomated teller
machips tansacrions, transfers ipitiated by telephons, wire wapsfers, and automated clearinghouse |

2080%830

ransfegs.

(L) "Escrow Jtema” means those items that are described in Section 3. |
(M) "Miscellaneous Proceeds" means any compensation, sétrlement, award of dam=ges, or proceeds paid |
by any third party (other than insurance proceeds paid under the coverages descritad in Secton 5) for: () |
darmage 10, of deswuction of, the Property; (ii)} condemuation or other taking of all ‘o woy part of the |
Property; (iil} conveyance in lisu of condenmation; or (iv) misrepresemtations of, or oinicaizus as to, the |
value and/or condirion of the Praperty.

(N) "Mortgage Insurance” means insurance protecting Leader gpainst the ponpayment of, ¢. Zefault on,

the Loan,

(O) "Periodic Payment” means the regularly scheduled amoum due for (i) principal and interest uuder the

Note, plus (i) any amounts under Section 3 of chis Security Instrument.

(P) "RESPA" means the Real Bstate Serrlement Procedures Act (12 U.S.C. Section 2601 et soq.) and ils

implementing peguiation, Regulardon X (24 C.FE.R. Patt 3500), &s they might be amended from rime to

time, ar any addirional or successor legislation or regulation that governs the same subjéct matrer. As used

in this Security Instrument, "RESPA" refers 1w all requirements and restrictions that are imposed in regard

to a "federelly related mortgage loan" even if the Loan does not qualify as a "federally related morgage

loan® under RESPA.
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(Q) "Successor in Interest of Borrower” means any paty that has taken title to the Property, whether of
not that party has gesumed Borrower's obligarions under the Note and/or thie Security Instpument.

TRANSFER OF RIGHTS IN ‘[HF PROPERTY

ThiRSmuﬁwmsuunmSemreSm Lender: (i) the repayment of the Loan, and all renewsls, extensions and
modifications of the Nots; and (i) the performance of Borrower's covenants and agreements undss
tis Security Instrurnent od the Note. For this purpos. Borrower does hesehy mortgage graoc and
convey 1o MERS (eolely 28 pominge  for Lender and Lender's SUCCEBSOTS and assigns) and
@ the succegsors and assigms of MERS, the following described  property located im (he
COUNTY [Type of Recording Fupisdiction)
of CDOK [Name of Recording Jurisdicdonk:
LOT 159 IND. . KENNEDY PARK ADDITION IN THE SOUTH EAST 1/4 OF SECTION
12, TOWNSHIP 2P NORTH, RANGE 13 EAST OF THE THIRD PRINGIPAL MERIDIAN. IN

COOK COUNTY, TLLINOTS.

=)

™

Parcel YD Number; 10-12-420-030-0000 which currently has the address of g
5338 SOUTH MAPLEWOOD AVENUE fSwest] o
CHICAGO o, Mimats 60632 (&P Code] D
&

("Property Address"):
TOGETHER WITH gl the improvements pow Of neresfier aresed on the property, aad all
rtenanots, and fhmuges now of hereafier 8 pars of the ETVpEy. All replacements and

@aceTIeurs.

addirions shﬁf also be covezed by this Security Instrumetl. All of the Torgoing 6 referred fo in this
e ." Posrower undersiands aud agrees that *+ERS bolds only legal title

1o the inIerests granged by Bortower in this Security Instrument, but, if pecessary 0 pomply with law or

custora, MERS (as nomines for Lendes and Lender’s suooessors und asgigns) has b2 right:

or all of those intevesis, including, but 0ot limited 1o, the right 1o foreclose and sel) e Property; aad 10

take any action required of Lender including, but pot limited 1, releasing and cavceling this Security

Instrument.
BORROWER COVENANTS that Borrower ia lawfully seised Of the CSUE hereby couvoyed and hes
the right w MOTEAES grant aad convey the Property aod thet the Prugfsfy is upcncumbered, eXoept for
encumbrances of . and will defend generally the title to the Propeny ganst all
claims and demands, subject Lo aﬁ{&mambzames of record ,

1 covenanta for national use and nc-u-gmtﬂ

wd.
BNT combines upifarm
i a ypiform security insrument cOVering

covenants with tmited variztions by jurisdiction 1 cONSEINE

pre UKI'IFORM COVENANTS. Borrowst and Lender covenant and agres & follows:
1. of Principal, laterest, Escrow Itetwms, Prepayment Charges, and Late Charges
Borrower shall pay when due the principel of, and inserest on, the debt evidenoed by e Note and any

ayment charges and ate charges due under the Note, Borrowsr shall also pay funds for Escrow ltems

prep
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pursnant to Section 3. Paymenis due under the Note and this Security Instument shall be made in U.S.
currency. However, if any check or other instniment vecelvad by Lender a5 payment under the Nate or this
Securiry Instrament is rerarned to Lender unopaid, Lender may require that &y or all subsequent payments
due upder the Note gad this Security Insmument be made in one or more of the following forms, 28
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, easurer's check or
cashier’s cheek, provided any such check is drawn upon an instination whose deposits are insured by a
federal agency, instrumentality, or entiry; or (d) Electronic Funds Transier.

Payments are deemed received by Lender when received at the locarton desigmated in the Note o7 8t
snch other location as may be designated by Lender in accordance with the notice provisiona in Section 15.
Lender 20:v retarn any payment or parfial payment if the payment or partial pagmenis are insufficient w
bring the Laan current. Lender may accept any payment oF partial payment hasufflclent to bring the Loan
cugreal, v/athant waiver of any rights bereunder or prejudice W its rights 10 refuse such payment oz partial
payments i1 i future, but Lender is 5ot obligated 1o apply such payments af the time such payments are
accepled. If ceok Periodic Payment is applied as of its scheduled due dare, then Lender nesd not pay
inzerest on unappl'a! fonds. Lender may hold such unapplied funds untl Borrower makes payrment 1o oring
the Loan current. If o.snwer doea not do so within a reasonable peciod of fime, Leader shall either apply
Eich funds o7 zenarn ther 2o Borrawer, If not applied earlier, such funds will be applied to the outstanding
principal halance under the Ivote immediarely prior o foreclosure. No offset or claim which Borrawer
might have now or in the funi? against Lender shall relieve Borrower from making payments due under
ﬂh:: Note sad this Security Instrumesi or performing the covenanis and agsesruents secured by this Security

[TUINENI.

2. Application of Payments or ¥roceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and spplied by Lendir £u2li be applied in the following order of priority: () inferest
due under the Note: (b) principal due undce me Notw; (c) amounts duc under Seetlon 3. Such payments
shall be applied to sach Periodic Payment ia the on'er in which it besams due. Any remaining amounts
shall be applied first to late charges, second fo vy orher EMOUDLE due wnder this Security [nsuument, and
then 1o reduce the principal balance of the Note.

1f Lender recelves a psyment from Borrower fo 2 delinquent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the paymen: Pia be applied to the delinquent paymest and
the late charge, If move than ane Periodie Payment {z oumstanding, Lender may apply any payment Teceived
from Borrower o the repayment of the Periodic Payments if, and to she extent thet, cach payment can be
paid in full, To the exrent that any exeess exists after the payment s applied to te full payment of one or
more Periodic Payments, such excess may be applied to any late charges Ave, Voluntary prepayments shall
be applied first to any prepayment charpes and then as described in the Nate.

Any application of payments, inaurance proceeds, or Miscellansous p'rr. 22ds Lo principal due under
the Note shal] not extend or postpone the due date, or change the amount, of e Padodic Payments.

3. Fumds for Eserow Items. Borrower shall pay to Lender on the day Feriodic Payments are dne
under the Note, until the Note is pald in full, a sum (the "Funds®) 10 provide for paymen of amounis due
for: (s) 1axes and assessments and other Jtam which can anain priority over this Securicy insTument s 4
lien or epcumbrance on the Property; (b) Jaanehold paymants or grotnnd rents on the Propry, if aay; (¢
premiums for any and all insurance required by Lender under Sectien 35 and (d) Mongige Insurince
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of rlingage
Insurance premiums in acoordance with the provisions of Section 10. These ftems are called “Escrow
Trems.” A:uﬁginaxionoralanytimeduringthemmofme Loan, Lender may requlre that Comemumity
Association Dues, Fees, and Assessmenis, if any, be escrowed by Bomower, and such dues, fees and
assesswments Ghall b an Escrow Iiem, Borrower shall prompdly furtish o Lender all notices of amounis 0
be paid under this Section. Borrower shall pay Lender the Fuads tor Bsarow [iems unless Leader walves
Barrower's obligation to pay the Funds for any or all Escrow fiems. Lender may waive Borrower's
obligarion to pay 50 Lender Funds for apy of alt Recrow liems at any Time. Any such waiver may only be
in writing. In the event of such waiver, Barrower ghall pay directly, whea 2ad where payable, the amounts
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due for any Baprow Items for which payment of Funds has heen waived by Lender and, if Lender requirea,
shall furnish to Leader revelpis evidencing snch payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement conrained in this Security Insmmumen, s the phrase ‘covenant and agrecment”
is used in Section 9. If Borrower is obligated w pay Bscrow Iiems dircetly, pursuant to a walver, and
Barrower fails 1o pay the amount due for an Esceow liem, Lender may exercise its rights under Section 9
and pay such amsumt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver ex to any or all Eserow lems or any time by a norice given In
accordarce with Section 15 and, upon such revocation, Borrower shall pay ta Leuder all Funds, and in
sueh wrovats, thar ave then yequired under this Section 3,

Lencer may, at any time, collect and hold Punds in an amount (a) sufficient 1o permit Lender to apply
the Funds 2t 7o~ time specified under RESPA, and (b) not 10 exceed the maximum amount 2 lender can
require unde: RT.SBA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimutes of expenditures of fuwre Bscrow Iteme or otherwise in accordance with Applicable
Law.

The Fupds shall 2z Beld in an institution whose deposits are Ingured by a federal agency,
instrumentaliry, or entity (ircmding Lender, if Lender i3 an metiniion whose deposits are so insured) or in
any Federal Home Lozg Bank. Yeader shal] apply the Funds 1o pay the Escrow Items no later than the time
specified undey RESPA. Lender shall not charpe Borrower for holding and applylag the Funds, anoually
apalyzing the escrow account, of verifiing the Bserow Items, unless Lender pays Bomower inferest on the
Funds and Applicable Law permits Lendr to make such a charge. Unless an agreement is made in wrilisg
or Applicable Law requires interest {o he p2u® on the Funds, Lender shall not be required o pay Borrower
any interest or eamnjngs on the Funds, Bommower and Landsy can agree in writing, however, thar interest
shall be paid on the Funds. Lender shall glve t Boirower, without eharge, an ananal accounting of the
Punds 2s Yequired by RESPA.,

If there is & sumplus of Funds held in escrow, @ defined under RESPA, Lender shall acconnt o
Borrower for the excess finds in accordance with RESE/. i there is a shortage of Funds held jn escrow,
as definad under RESPA, Lender shall notify Borrower 88 v.0%ued by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accapdsmee with RESPA, but in no more than 12
menthly paymens. If there is a deficiency of Funds held in escrow, s ocfined under RESPA, Lender shall
noufy Borrower as required by RESPA, and Borrower shall pay to !4ndar e amount necessary to make
wp the defielsney in accordance with RESPA, but in no more than 12 mayuNy payments.

Upou payment in full of all sums secured by this Security Instryment. - Leuder shall promptly refind
t Borrower any Funds held by Lender.

4. Charges; Liens, Bommower shall pay all taxes, assessments, charges fines, and impositions
arributable 1o the Property which can attain priority over this Security Instrament, levsehold payments or
pround renns an the Property, if any, and Commmunity Association Dues, Pees, and Asscesnyrais, if any, To
the extent thag these items are Escrow Items, Borrower shall pay them in the manner proviue? in Seetion 3.

Borrower shall promprly discharge any lien which has prioricy over this Securivy Instiviacaur unlest
Borrower: (s) agrees in writing 1o the payment of tha obligation secured by the Hen in a mannes 7C%prable
to Lender, bt only 8o long as Borrower is performing such agreement; (b) conteats the lien in good faith
by, or defends againat eaforcemens of the Hen in, logal proceedings which in Lender’s opinion operare to
prevent the enforcement of the lien while those proceedings are pending, but only unii) such proceedings
age copeluded; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can artain priority over this Seenriry Inernmens, Lender may give Bortower a notice identifying the

20807830
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Fen. Within 10 days of the date an which that motice is given, Borrower shall garisfy the lien or 18ke one of
more of the actions set forth above in this Sectlon 4.

Lender may require Borrower to Day 3 ooe-time charge for a real estals X verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrowes shall keep the improvements now existing of hereafier erected om
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not limited 0, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender renuizes. What Lander requirss pursuant (o the preceding sentences can change during the term of
the Lo “'he inmrance carricr providing the nsurance shall be chosen by Rarrower subject to Lender’s
fight to dlsapprove Bomower's choice, which right shall noc be exercized unreasonably. Lender may
require Bog'over 1o pay, in connection with this Loan, eéither: (8} a one-time charge for flood zone
determinarion. Ger ificarion and tracking services; of (b) & one-time charge for flood zone determinarion
and cenification 1ervices and swhsequent charges aach fime remappings or similar changes oceur which
reasonably might affect such detsrmination or cemification, Barpower shall algo be rasponsible for the
payment of any fees aorsed by the Federal Emergency Management Agency in connection with he
ceview of any flood zone dete=inarion resuliing from 2 objection by Borrower,

If Borvower fails to maineia any of the coverages described above, Lender may obtain tasurance
coverage, i Lender's option and Tuower's expense. Lender is under no obligation to purchase any
particular typs or amount of coveisge. Therefore, such coverage shall cover Lender, but might or might
not protest Borrower, Botrower's equ'ty 'n the Property, or the contents of the Property. against eny risk,
hazard or Jiability and might provide griates rr lesser coverage than wag proviously in effect. Borrower
acknowledges thar the cost of the insurance overage 0 ottained might significantly exceed the cost of
insurance thar Borrower could have obuined. Ap; @aounts disbursed by Lender under this Section 5 shall
bacome additionat debt of Borrower secured by fuis Security [nsoument. These amouas ghall bear interest
at the Note rate from the date of disbursement aad chalt e payable, with such interest, upan notice from
Lender to Borrower requesting payment.,

All insurance policies required by Lender and renewdls of such policies sball be subject w0 Lender's
right to disapprave such policies, shall include a stzndard (ncagage clause, and shall name Lender aa
morgagee and/ot as an addicional loss payee. Lender shall have the rieht to hold (e policies and renewal
cenificates. If Lénder requires, Borrower shall promptly give 10 Lender a'l receipts of paid premiums and
renewal notices, If Bortower obtains any form of insurance coverage. ant otherwise required by Lender,
for damage 1o, or destruction af, the Property, such policy shall incluce « srandard morpage clause and
shall name Lender as mortgagee and/or as an additional 165$ payee.

In, the eveat of loss, Borrower shall give propt notice 1o the insurance carer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Romower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was Toql tred by Lemder, shall
be applied 10 restoration of Fepir of the Property, if the restoration or repait Is economicv. feasible and
Lender's scoutily is not lessened. During such repeir and restoration period, Lender shall avs the ght 1o
nold such insurance procesds uaril Lender has had an opporiunity to inspect such Property 4o onsure the
work has been completed 1o Lender's satisfaction, provided that such inspection ghall be ndzriaken
prompdy. Lender may disburse praceeds for the repairs and restoration in a slngle payment or In & geries
of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall ot be sequired to pay Borrower any
interest or earmings on guch procecds, Fees for public adjusters, or other third parties, vetained by
Borrower shall not be paid out of the insurance procseds and shall be the sole obligation of Borrower. It
the restoration of tepair is not economically feasible or Lender's security would be lessened, the tasurance
procesds shall be applied w0 the sums secured by this Security Instruruait. whether or pot then due, with

326TORRES,REY06 3262001726

@6l ool Page 8 of 15

20807830

Farm 3014 1701

6T0[F
ISQ¥L % FILIL 09VOIHD 0%68 LG6 80.L XYVd 62:¢T Z00Z/L2/90



FIL:E No.‘236 oe:«e? '02 10.1991 NQE EPIC IAL F&:@Ql}( PRGE  25o- B5

the excess, If any, paid to Borrower. Such insurance praceeds shll be applied ln the order provided for in
Sectdon 2.

If Borrower abandons the Property, Lendsr may file, negotiate and setile any available Insnrance
clsim and related paners. If Borrowes does oot respond within 30 days 1o 8 notice from Lendes thar te
insurance carrier has offered 1o gettle a claim, then Lender may negotiate and semle the ¢laim. The 30-day
period will begin when the notice s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Rorrawer hereby ssslgns 1o Lender (a) Borrower's rights to any inguranct
proceeds in an amolmt not O exceed the amounts unpaid under the Note or this Securiry Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed preminms pald by
Borrowe:) v all insugance policies covering the Property, insofar as such rights are applicable 10 the
coverage of flic Property. Lender may use the insurance proceeds eirher ta Yepair or restore the Property or
10 pay amount: v.paid under the Nota or this Security Instrument, whether or got then dus.

6, Occupeicy. Borrower shall occupy, establish, aod use the Property 28 Rorrower's principal
resldence within 60 duys after the execution of this Securiry Jastument and shatl continue 10 oceupy the
Property 2s Borrower’s priucipal residence for 27 lenst one year after the dale of cccupancy, unless Lender
otherwisc ageees in wrilvz,-which consent ghall not be unreasonably withheld, or umless exteguating
circumatances exist which are bzyond Borrower's control,

7. Preservation, Mainteazoza and Protection of the Property) Inspections, Borrower shall not
destroy, damage or impair e Proraiy, allow the Prapeny 10 deteriorate 0T cOIDMIE wasle on whe
Property. Whether or not Barrower 's residing in the Property, Borrowey ghall maintatn the Property in
order to prevent the Property from dete dovaring of decreasing in value due to its copditiom. Unless it is
derermined pursuant to Section S that repiy /¥ segtorarion is not economically feasible, Borrower shall
pramptly repair the Proparty if damaged v avold fusther deterforation or damage. If insurance or
condenmation proceeds are paid in comnection with Jamage to, or the taking of, the Property. Rorrower
shall be responsible for repairing or restoring the Jroperty only if Lender has released procesds for such
purpoges. Lender may disburse procesds for the repairs anl restorztion in a single payment or in a perles of
progyess paymenis 8¢ the work {5 completed. If the insuriae: or condemnation proceeds are rot sufficical
1o repair or restore the Property, Borrower Is not relieved ci Buower's obligatiaon for the completion of
such repair or restoralion.

Lender or its agent may make reasonable enrsies npop and inspections of the Propesty. If it has
reasopable esuse, Lender may inspect the imerior of the improvemen's oz the Property. Lender shall give
Borrower notice at the time of or prior (o such an ingerior ingpection specifying such reasonable causs,

8. Borrower’s Loan Application, Batrower shall be in default if, Jvring the Loan application
process, Borrower O any persons or entilies acting & the divection of Borrawer oF with Borrawer’s
knowledge or consent gaye marerially false, misleading, or inaccurate informatica or statements 1o Lender
(or failed to provide Lender with material informaiion) in connmection wilh the Loan. Material
representatians include, bug are not limced to, seprescatasions concerning Borrower'r occupancy of the

as Borrower’s principal residence.

0. Protection of Lender’s Interest in the Property and Rights Under this Security [ratrument, If
(a) Borrower fails to perform the covenants and 2greements comained in this Security Instrumeni, (b) there
is a legal procesding thal might significantly affect Lender’s intesest in the Property and/or mghic ynder
thig Security Instrument (such as a progeeding in bankrupicy, probate, for copdemuation or forfeituse, for
enforcement of a lien which may auso priority over thig Security Mnsuument or i enforce laws or
reguiations), or (c) Borrower has abandoned the Propery, then Lender may do end pay for whalever is
reasonable or appropriate t0 EObxT Lender's lnterest {n the Propaty gnd rights under this Secusity
Inspramen, ingluding protecting snd/or assessing the value of the Proparty, and securing and/or repairing
the Property. Lender's actions can include, b are not Mmited to: (3) paying apy gums gecured by a lien
which has priority over this Security Instrument; (b) appearing In courl: and () paying veasonsble
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amornsys’ fees m protect irs inverest in the Property and/or rights under this Security Instmment, including
its secured position in a bakmipicy proceoding. Securing the Property includes, but is not limited 1w,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condltlons, and have utiliries mrned
on or off, Although Lender may take action under this Secrion 9, Lender does not have 1o do so0 and i$ not
under any duty or obligarion 10 do so. It is agreed thst Lender incurs no liability for not taking any or all
actions authorized under ikis Section 9.

Any amounts disbursed by Lender uader this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be paysble, with such interest, upon notice from Lender w Borrower requestng

pawﬁth?s Securiry Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Poirower acquires fee title to the Property, the Jeaschiold and the fee rirle shall not merge ualess
Lender agr2s jo the merger in writing,

10, Mor’ga e Lasurance. If Lender required Morigage Insurance a3 a condition of making the Loan,
Borrower shall pr.y the prestiums required o majorain the Mortgage Insurance in effect. If, for eny reason,
the Mortgage Insusovice caverage required by Lender ceases tp be available from the mortgage insurer that
previously provided rucs isurance and Borrower was required 10 make separately designated paymoents
oward the premiwns-wor Mortgage Insurance, Borrower chall pay the premiums required to obtain
coverage sybetanrially equivalint 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrower of the Mortgage Insusance previously in effect, from an alternate
morigage inmurer selected by Leudey, If substantially equivalent Mortgage Insurance coverage is not
available, Borrawer shall contiaue Yo pay to Lender the amount of the separately designated paymeats that
were due whes the jnsurance caverige ceased o be in effect. Lender will accepr, use and rerain these
payments as a non-refundzble loss resiavs ia lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai-tse Loan is ulrimstely paid in full, and Lender shall not be
required to pay Borrower any interest or earaingz cn such loss reserve. Lender can no longer require loss
reserve payroents if Mortgage Insurance coverze (iu the amount and for the period that Leader requires)
provided by an insurer selected by Lender again ociomes availsble, is obrained, and Lender requires
separarely designated payments toward the premiutus ici Mortgage Insurance. If Leader required Mortgage
Insurance as a condition of making the Loan and Borzoyds was required to make separatély designated
paymears toward the premiums for Mangage Insurance, Ze.tower shall pay the premiums required to
maimain Mortgage Insurance in effet, or to provide a wep-vefundable loss reserve, ontil Lender's
requirement for Morigage Insurance ends in accardance With any wrisen agreement betweenl Borrower and
Lender providing for such temmination or until termination js required Ly Apoliceble Law. Nothing in this
Secrion 10 affects Borrower's obligation 1o pay inrerest ap the rare provid=d in the Noe.

Mortgage Tnsurance reimburses Lender (of any entity thar purehases the Now) for certain losses it
uh:y igour if Borrower does not repay the Loan as agreed, Borrower is unt a party fo the Mongage

UTAnce.

Morgage insurers evaluare thelr total risk on all such msurance in force frow time to time, and may
enler into agreements with other parties thar share or modify their risk, or reduce logsas. These agreements
are on terms and conditions thar are setisfactary to the morgage insurer and the othxy pry (or parties) to
these agrecments. These apresments may require the mongage insurer 10 make J.Laymtt uiLg any source
of funds thar the mnrtgage insurer may havé avallable (which may mclude funds obtained *rom Mortgage
Ipsurance premivms). ) )

As a reaull of these agreements, Lender, any purchaser of the Note, anather insurer, any TAnsurer,
any other entity, or any affliate of any of the foregoing, may receive (directy or indirecaly) amoumts thar
derive from (or might be characterized as) & partion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mongage inswrer's risk, or reducing losges. If such agrecment
pmvidﬁthatanafﬂliateoflendernkesaahareofmeinsm's risk in exchange for a share of the
prewninms paid 1o the insurer. the asangement is often termed “captive reinsurance,” Purther:

(a) Anymmhagreementswiunotm'mtheamuumsthatnnmwerhasagmdwpayfar
Mortgage Insurance, or any other terms of the Loan. Such agreements will ot fncrease the amouat
Borrower will owe for Mortgage Insurance, and they will not eqritle Barrower to any refund.
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(b) Any such agreemeats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or ml{t:it::la law. These rights
may include the right to receive certain disclosures, to request and o cancellation of the
Mortpage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive &
refund of any Mortgage Insurance premiums that were unesrned at the time of such cancellation or
wm‘mﬁml

11. Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
asslpmed to and shall be paid 1o Lendes.

If the is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restorarion or repair is economically feasible and Lender's sewwrity is oot lessened,
Duﬁ%mﬁ vepais and restoration period, Lender ehall have the rght to hold such Miscellaneons Procetds
untl r .as had an oppormnity to ingpsct such Property to ¢nsure e work has been completed w
Lendar's tatieiaction, provided thar such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursmnedt of in a series of progreas payments as the work is
complered. Unlest a1, agreement is made in writing or Applicshle Law requires iatereal 10 be paid on such
Miscellansous Froue.ds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneons Procecas. if the restoration or repair is nor economically feasible or Lender’s security would
be lessened, the Miscellaerus Proceeds shall be applied to the siwns secured by this Security Instrument,
whether of not then dus, v the exeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fos 1y Section 2,

lo the event of a total lakie, desruction, or 108 i value of the Pro , the Miscellaneous
Proceeds shall be applied fo the sums sewured by this Security Instrument, wherher of nat then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, acecuition, or loss in value of the Property in which the fair market
value of the Property immediately before e partial taking, destruction, oF loss in value is equal to or
greater than the BMOURL of the sums seeures by this Security Instrumear jmmediately before the partial
taking, destruction, or loss in value, unless BrITower and Lander otherwise agree In writing, the sums
gecured by thls Security Instrument shall be reducec by the amouni of the Miscellansous Proceeds
multiplied by the following fraction: (a) the total smnunt of the sums secured immediately before the
partial taking, destwetiom, or loss in value divided Lv (b) the fair market value of the Propery
immediately before the parial teking, destrucrion, or loss (@ value. An balance chall he paid to Borrower.

In 1he event of a partial taking, destruetion, or loss in valvs of lﬂc Property in which the fair market
value of the Properry immediately before the partial takiag, dewirtedion, or 10ss in value is less than the
amnount of the sums secured immediately before the pardial takivg, destructon, or loss in value, tmless
Borrower and Lender otherwise agree In writing, the Misce]laneous Pocoeds shall be applied to the sums
secured by this Seeuriry Insurument whether or act the sums are then dne.

If the Property is abandoned by Borrower, of if, after motice by i.eader to Borrower that the
Opposing Party (as defined in the next seatence) offérs 1o make an award to2evle a claim for damages,
Borrower fails to yespand to Lander within 30 days afier the date the nofice is vep, Lander ls authorized
1o collect and appthlg the Miscellaneous Procesds either to restorarion or repair of the Property or 1o e
pumg secured by Security Instrument, whether or aot thea due. *Opposing Party’ means the third party
that owes Berrower Miscellaneous Proceeds or the party against whom Borrewer has 4 right of action in
regard to Miscellaneous Procesds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, izt un that, In
Lender’s judgment, could result in forfeinwe of the Property or other marerial impairmet of Lender's
interest in the Property or rights under this Security Insoument. Barrower can cure such a deianlr aud, if
acceleration has cécurred, remstate as provided in Section 19, by causing the action or procesding (0 be
dismissed With a ruling thai, in Lender's judgment, precludes forfeimue of the Propmty or other materlal
impairment of Lender’s intesest in the Property or rights under this Security Instrument. The proceeds of
anyawardornlaimfnrdammumala:eamibmblewmeinwwmmufm'sinmw In the Property
are hereb%da_ssigmd and shall be paid 1o Lender,

All Miscellasenus Proceeds thal are not applied (o resioration or yepalr of the Property shall be
applied in the order provided for in Sectlon 2.

12. Barrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securily Instrumnent granted by Lender
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or any Successors in

P 287 b

to Borrower oF any Suecessor in lntevest of Borrower shall not operate to release the lizbility of Borrower

Interest of Borrower, Lendet shall not be Tequl
any Successor in Interest of Borcower or to refuse 1o exiend tme

amoriization of the sums secured by this Securiry Instrument by Teason of sy demand made by the original

Baryower or any Successors in Ynrerest of Borrower, Any farhearance
acceptance Of payments
then due, shell not be a waiver ofor

remedy ineluding, without limitation, Lender's

Snocessors in Intersst 0f Borrower of in armounks less than the amouni

preclude ths exercise of any right or rexuedy.

Lender in exefcising any Tight of

from third persons, eatuies Of

13. Joint and Several Liability; Co-gigners; Suctessotd and Assigns Bound, Borrower cOVENANLS

and agyees that Borrower's ebligations and liability shall be jolnt and several, However, any Borrower who

Tnstrument but does Dot execule the Note {a "¢o-signer’): (8) is co-signing this
{nteyest in the Property

gg—cs‘:.ﬁns g Security
ty insirument only to mortgage, grant and canvey the co-signet's
tenms of thisssrmylty Instruments (b) is uot cbligated to pay

Incrrument; and (7). agrees that Lender and any other Borrower el agree 1o exend, medify, forbear or
make any accomiodations with Tegard to the torms of thls Security Instrument of the Note without the

co-signer’s consent.

Subject to the provitions of Sectioh 18, any Successor in {nterest of Borrower Who assumnes
Barrower's obligations wides whis Security lostrument In writing, and is approved by Lender, shall obaln

all of Borrower’a rights an.d benefits under this Security Instrument.
Borrower's oblipadons and liakutiy ander this Security Instrument
writing. The covenants aad pyievments of tiis Security In

Section 20) aad bepefit the sncCessors am assigns of Lender,

Borrower shall ol be released from
unlees Lender agrees lo such nHéase in
t shall bind (except as provided in

14, Loan Charges. Leader muy cbarge Borrower fees for services performed in connection with

Borrower's default, for the
Seeyriry Insowment,

including, but not limiee Lo, attorneys’ fees
In regard to any other fees, te abseace of expre=z authority in this
fee 10 Borgower chall pot be construsd as 2 protibiie= on the charging

of [roecting Lénder's lnrerest in the Property and righis under this
perty mspection and valuation fees.
ty Instroment to charge & ppecific
e of such fee. Lender may not charge

fees that are expressly pmhibitcd by this Security lsfru.nenl of by Applicable Law.

1f the Loan is subject to & law

pecmined 1imits, then: (a) any such loan oharge

charge to the permitted linak; and (b) any sums already collich
Lander may choose ¢
owed under the Note or by waking a direct payment to BC
reducticn will be treated as @ partial prl;:E:ymmt without any

Note). Borrower's

limis will be refunded to Borrower.

t charge is provided for uader

which sets maxisw: Yoan charges, and that law is finally interpreted so
thar the interest or other loan charges colleczed or 10 =-onilected ia connection with the Loan exceed the
shall be 7ochiced by fhe amount Neeessary o reduce the
»1 from Borrower which exceeded parmlmed
-qale this refund by reducing the priacipal
mower. If a refund reduces principal, the
prépayment charge (whether or not a
actentarce of any such refund

20807830

direct payment (o Borrower will constitute a waiver of any right of acticit Tarrower might have arising ot

of such overcharge.

18, Notices. All notioes given by Borower oF Lender in co
must be in writing. Auy nolice ¢ Borrower in connection with this

nnection v/l thie Security Instrument
Secueity Instruracat shall be deerned ©

have heen givea to Borrower when mailed by fissr class mail or when acraally dolivered to Borrower's
aotice address if sent by other mcans. Notice to any one Boower shall constitute nof«ce 19 all Borrowers

unless Applicsble Law expressly requires atherwise. The notice
unlese Borrower has designared a substilute notice address by
ponify Lendar of Bomower's change of address. If Lender sp

change of addyess, then Borrower shall enly repart & change of
under this Security

There may be only one designated notice address

address shall be the Forgerty Address
notice 1o Lender, Borrowds <anll prooaptly
ifies a procedure for TEportre DArIOWEr's

specified protedure.

Jostrumnent & any one il Any
Lender shall be given by delivening it or by mailing it by first cless mai} to Lender's address

stated herein uoless Lender has designated another address by notica to Borrower. Agy potice in

connection with this Security Instrument ghall not be deemaod to

have been given (o

Lender until aptvally

received by Lender, If any nofiee required by this Security Taswumens is also requited under Applicable

Law, the Applicable Law requirssaent
[nstrument.
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16. Governing Law; Severahility; Rules of Constructlon. This Security Instrument shall be
gavemed hy feders| law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumenmt are subject to any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence not be consrued a5 a prohibition against agresment by coniract. In
the event that any provision ar clauge of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall oot affect other provisions of this Seeuriry Instrument or the Note which cap be
given effect without the conflicting provieion,

As used in this Security Instrumens: (3) words of the masculine gender shall mean and include
oo ine nenter words or words of the feminine gender: (b) words in the singular shall meah and
include P plurel ead vice verss; and (c) the word "may” gives sole discretion without any obligation to
take any 2o

17, Parrnwer’s Copy. Borrower shall be given one copy of the Note and of this Securiry Instrument.

18. Trapaf=r of the Property or 4 Beneficial Intevest in Borrower. As used in this Section 18,
“Interest in th Property" means any legal or bensficial Interest in the Propetty, including, but not Jimited
10, those beneficies irierests transferred in a bond for deed, contract for deed, installment sales contragt or
escrow agreement, th iviant of which is the wansfer of title by Borrower 2t a future date to 4 pusrchaser,

If all or any part of Wi* Property or any [mecest in the Property is sold or wrapsferred (ar if Borvower
is nog 2 naural person-and a heneficial interest in Barrower is sold oz transferred) without Lender’s prior
wrinen congent, Lender muy recwire immediaie payment in full of all sums secured by this Security
Instrument. However, this oprion shall not be exercised by Lender if such exercise ls prohibited by
Applicable Law.

If Lender exercises this opuion,- [ 2ader shall give Borrower notice of acceleration. The notice shall
pravide a period of not less than 30 day: #rom the date thé notice is given in aceapdance with Secrion 15
within which Borrower must pay all sucs senared by this Security Insmument. If Bomower fails 1o pay
these sums prior to the expiration of this-piod, Lender may invoke any remedlea permined by this
Security Instrument without further notice or dern’ad on Borrower.

19. Borrower’s Right to Reinstate Afte: Arceleration. If Borrower meas cerain conditions,
Borrower shall have the right fo bave enforcement of this Security Instrument discontinued af any lime
prior 1o the eprliest oft (s) five days before sale of th, Property pursuast io Section 22 of this Security
Instrument: (b) such othey peried as Applicable Law migar specify for the termination of Borrower's right
10 reinstare; or (c) emtry of a judgment enforcing this Secrary Instument. Those conditlons are tha
Borrower: (a) pays Lender all sums which then would be due vocar this Security Insirument and the Note
a5 if no acceleration had occurred; (b) cures any defaulr of any ofher covenanis or agrecmants; (c) pays all
expeuses incurred in enforcing this Security Instument, ineludlng, Lut norlimitad 1o, reasonable atorneys”
fees, property inspection and vakuation fees, and other fees imcurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrameny; and (6} wakes such action as Leénder may
reasonsbly requite to asswre that Lender's intersst in the Propety énd rights under this Security
Insrument, and Borrower's obligation to pay the sums secnred by this Security Irstrument, shall continue
unchanged unless as othérwise provided under Applicable Law. lender may tecuire that Borower pay
such reinstatemens sume and expenses in ope or more of the following forms, as se'cced by Lender: (8)
cash: (b) money order; (c) cenified check, bank check, treasurer’s chack or cashier's cheok, provided any
such check is drawn upon an ingtinsrion whose deposlts are insured by 2 federal agepcy. fis . umentality or
eqtity; of (d) Electronic Fupds Trangfer. Upen reinstatenent by Borrower, this Securiry Yusmument and
obligations secured hereby shall remain fully effective as if no acceleration had otcwrred. Howaver, rhis
right 1o reinstate shall oot apply {n the case of acceleration under Section 18.

20. Sal¢ of Note; Change of Loga Servicer; Notice of Crievance, The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A zale might resull in a chamge in the entlry (kmown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Iostrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mighr be
one or more changes of the Loan Servicer unrclated 1o u sale of the Nots. If there is a change of the Loan
Segvicer, Borrower will be given writien norice of the change which will s the pame and addzess of the
new Loan Servicer, the address to which payments should be made and any oher Information RESPA
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yequires in commeerion with a notice of transfer of serviciag- If the Note is sold and thereafter the Lom is
serviced by a Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations
to Borrower will remaln with the Loan Servicer or be transferred (0 a suocessor Loan Servicer and are not
assuped by the Note purchaser unless otherwise provided by tha Note purchaser,

Neither Borrowér nor Leades may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) thar arises from the other party’s actions pursuant 10 this
Security Instrument o that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Securilty Instrument, unul such Borrower or Lender has notified the orher party (with such
navice give 33 compliance with the requirements of Section 15) of such alleped breach and afforded the
ather party Mereto a reasonsble period after the giving of such notice to take corrective action, If
Applicable Law neovides a fime period which must elapse beforé cerain action can be taken, that time
period will be deemed to be reasonable for purposss of thia paragraph, The notice of acceleration and
oppormgity to curs zive2 to Borrower pursuant 10 Section 22 and the notice of accaleration given W
Borrower pureuant to Serica 18 shall be deemed 1 satisfy the notice and oppormunity o take corregtive
action provisions of this Szaon 20,

21, Hazardous Substan(es. #¢ used in this Section 21: (s) "Hazardous Substances’ are thase
subsgances dafined as toxie or hazardons substances, pollutants, of wastes by Enviroamental Law and the
following substances: gasoline, keroene, other flammable or toxic petraleurn producis, toxic pesticides
and herbicides, volatile salvents, materla’s containing asbestos oF formaldehyde, and radioactive matenials;
(b) "Eavironmental Law" mmeans federal law: ar.d aws of the jurisdiction where the Property is locared that
relate to health, safery or environmental proteo/ion; (c) "BEnviromnental Cleanup® includes any response
aciion, remedial action, or vremoval action, as defirad W Exwvironmental Law; and (d) an "Eaviroamensal
Condition" mesns ¢ condition thar cad cause, COWTLu'e 1o, OF otherwise trigger am Environrnental
Cleanup.

Bortower shall not cause or permail the presence, use, Wisghsal, slarage, or release of any Hazardous
Substances, or threaren o release any Hazardous Substances, out %t ‘n the Property, Borrower shall not do,
por allow anyane elsé to do, anything affecting the Property (a) s s in viclation of &ny Ravironmental
Law, (b) which creates an Eavironmental Condisiou, or (c} which, duc to e presence, use, or release of a
Hazardous Substance, creates a conditon that adversely affects the value OF the Property. The preceding
wa seatences shall mot apply to the presence, use, OF Sorage on the Fropemy of small quanudes of
Hazardous Substnces that areé generally recognizad ta be appropriate 1o norct-residential uses and 10
malnrenance of the Property (inchuding, but pot limited to, hazardous sybstances in cefirumer products).

Borrower shall promptly sive Lender wiitten agtice of (2) any investigation, ciaim.-2emand, lawsuir
ar other action by any governmenial of regulatory agency or private party involving the Prepetty and any
Hazardous Substance or Environmeatsl Law of which Borrower has acnual kmowledp., {h) any
Eavironmenial Condition, including but nor limited to, any spilling, leaking, discharge, relsase ¢ threal of
releass of any Hazardous Substance, and (c) any condition caused by the presence, use or Telersd Of 2
Hazardous Subgtanee which advessely affects the value of the Properry. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privale pasy, that any removal ot other remediation
of any Hazardoua Substance affecting the Property is nocessary, Borrower shall prompily take all necessary
remedial acrions in ascordanes with Enviropmental Law. Norhing herein shall create aoy obligation on
Lender for an Envirenmental Cleanup.
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NON-UNYFORM COVENANTS. Borrower and Lender further cavenant and agres as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acocleration following
Rarrower's breach of any covenant or agreement In this Security Instrumnent (but not prior to
geceleration ynder Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secnred by
this Secvrity Instrument, foreclasure by Judicial proceediag and sale of the Property. The notice shall
further incwrm Borrower of the right to reinatate after acceleration and tbe right to assert in the
foreclosurc praceeding the non-existence of a default or any otber defense of Borrower to acceleration
and foreclosv <. 3¢ the default is nat cured on or before the date gpecified in the notlee, Lender at its
option may veqrir: immediate payment in full of all sums secured by this Security Instrument
without Further dvmavA apd may foreclose this Security Instrument by judicial proceeding. Lender
shal) be entitled to collzer all expenses ineurred in pursuing the remedies provided in this Section 22,
tnchuding, but not limite (o, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon paymer; of all sums gepured by rhis Securlry Inscrument, Lender shall release this
Security Instrument, Borrower shals par any recordarion costs. Lender may charge Bomower 2 feo for
releasing this Securiry Instrament, buz pxiy if the fee is paid to a third parvy for services rendered and the
charging of the fes is permimed upder Apzisible Law,

24, Waiver of Homestesd, In accordanc: with Illinois law, the Borrower hersby releases and waives
all rights under and by virwue of the Illinols homes cad :xemption laws.

25, Placement of Collatera) Pratection Insurance. Usless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcar with Launder, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrover's collateral, This insurance may, but need
nat, proleds Borrower's inleresis. The coverage that Lender puichascs may pal pay any claim that
Borrower ruakes of any claim that is made against Borrower in coniecuon with the collateral. Bormower
may larer cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Romower has obtained insurance as required by Borrower’s and Lepder's apreement. If Lender purchases
insurance for the collaeral, Borrower will be responsible for the ¢osts of thes wsurance, including infercst
and any other charges Lender may impose in connection with the placemest of e insurance, until the
effective dare of the cancellation or expiratiog of the insurance, The costs of the irsurance may be added 10
Borrower's total outstanding balance or obligation. The asts of the indurance may be B than the cost of
insurance Borrower may be able 1o obtain on its OWN.
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BY SIGNING BELOW, Borrower accepts and agress 10 the tarms and covenants contzined in this
Security Instrirment gnd in any Rider executed by Borrower and recorded with it.

Witneases:
@Vmﬁ/ J d P TIOW— (Seal)
REYNALDA P. TORRES Bomower
kS (Seal)
“Barrower
2l (Seal)
-Boterer -Borrower
(Seal) £ (Seal) )
Horrower -Bormower ™
7 4]
g
Q
D
R
(Seal) . (Seal)
-Bormower -Borrower
326TORRES ,REY06 3262001726
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COO% Colmnty ss:

STATE OF ILLINOIS,
’ . a Notary Public in and for said county and

l!
srate do hereby certify that  REYNALDA p. TORRES

personally known [o me to be the same persan(s) whase Dame(s) subscribed to the foregoing instrument,
appeared befure me this day in person, aud acknowledsed that he/she/they signed and deliversd the said
insuument as hy-/ker/their frez and voluntary act, for the uses and purposes therein set forth.

Given uade: Ty hand and official seal, this 7| dayor SO~

My Commission Expircs: -

NO I,"-'-'---- ' [
Ntary Public, State of Illinois

My Comnission Expires 02/04/2006

o, A o St
o
(4]
PO
g
Q
D
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1-4 FAMILY RIDER
(Assignment of Rents)

THIZ 34 FAMILY RIDER is made this o7TH  dayof  JUNE, 2002 )
ad is inoorpricased into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust, of
Security Deed (. *Security Instumens”) of the same dare given by the undersigned (the "Borrower”) 10

secure Borrower’s Nrje 1o
FIRST NATIONAL BANK OF ARIZONA N
(the
"Lepder") of the same dae ar covering the Propesty described ia the Security Instrument and located &t:
5338 SOUTH HAPLEWCOD AVENUE . CHICAGD. IL 60632

{Property Addregd)

1-4 FAMILY CQVENANTS, In adrition to the covenants and agreements made in the Secrity
Tostoument, Borrower and Lender funther caverars and agree as follows:

A. ADDITIONAL PROPERTY SURJECT 70 THE SECURITY INSTRUMENT. In addition 1@
merpeﬂydescribedmtheSecumy Jastromeat, the following jterns now armﬁerarw:hedwrhe
Propexty 10 the exient tey axe fixtures are added to the ¥ eperTy description, and shall also congrimie the
Property covered by the Security Instrument: building (n=werials, appliances and goods of every aEmIe
whateoever now or hereafter locaed in, on, or used, or imt.rded to be nsed in connecdon with the
Propesty, including, but pot Hmited 10, those for the purpse: of supplying or diswibuing heating,
cooling, electricity, gas, WHIeT, air and light, fire prevention and exringnishing apparaius, security and
access control apparanis, plumbing, bath tubs, water heaters, water closels, sinks, ramges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm #indows, storm doors, SCTeens.
blinds, shades, curtains and curtain rods, amached mirrors, cabinets, panéling »nd anached floor coverings,
all of which, incluﬂingreplmmumdaddiﬁonsﬂ:erem. shaﬂbedeemed;oteandrmainapmofthe
Property covered by the Secusity Instrument. All of the faregoing togerher wirli th; Property described in
the Security Tnstrument (ot the leasehold estats if the Security Instrument is o & Leesehold) are referred to
in this 1-4 Parnily Rider and the Security Instrument 23 the "Property.”

20807830
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agxee W OF make
a chemge in the use of the Propesty or 15 zoning classification. umless Leader has agreed in wriring to the
change. Bouuwer call comply with all 12w, ordinances, Tegulations and requirements of any

governmemal vody gpplicable 10 the Property.

C. SUBORZMATE LIENS. Bxcept a8 permitted by federal law, Borrower shall not allow any lien
imferior to the Securipy- lustrument 10 be perfectsd aginst the Property without Lender's prior wriliet

permisgion.
D, RENT LOSS INSLRKANCE. Borrowet chall maiptain MsUranee against rent loss in addition 10
the other hazards for which insuranve is required by Secton 5.

E. "BORROWER'S RIGHT TC HCINSTATE" DELETED. Section 19 s deleted.

F. BORROWER'S OCCUPANCY. (inless Lender and Borrower otherwise agres 10 wridng,
Section 6 concernidg Borrower's oceupancy of e Property is deleted.

G. ASSIGNMENT OF 1LEASES. Upon Lepder's request after default, Bomrower ghall assign 1o
Leader all leaszs of the Property and all security deposit? rmade in connecdion with leases of the Property.
Upon fhe assignmens. Lender shall have the sight 10 modify. extend or [erminale 1be existng leases and (o

exacute new leasss, In Lender’s sole discretion. As used 2 this paegraph G, the word “lease” shall mean
rguhleage” if the Seourity Instrument is 00. 3 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RZCEIVER; LENDER IN POSSESSION,
Borrower absolutely and uncondidonally acgigns and wansfers 1o (Lendsr all the remis and revenucs
“Reqis") of the Property. sse of 0 whom the Rents of the P.operty are payzble., Borrower
authorizes Lender o Lender's agents o collect the Rents, and agrees thay Cact, temant of the Fropeny shall
pay the Rents 10 Lender or Lender’s agents. However, Borzower shall recuive fie Rents uniili (i) Lender
hag given Borrower notice of defsult pursuant 10 Section i
given potice to the tenapi(s) that tho Rents are to be paid (0 Lender or Lender’s agent. This assignment of

Rents constimtes an absolute assigment and Dot a1 assignIment for addirional security oviay.
oalt be hield by

If Lender gives notice of default to Borrower: (1) all Rents recelved by Bofrowse
Borrower as trugtee for the benefit of Lender only, to be applied 10 the sums secured OY e Security
Instrumens; (i) Leader shall be entitled to collect and receive all of the Renis of the Pioyertys (in

201807830
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Barrowes agrees that each tenant of the Property shall pay all Rents due and unpaid to Leader or Lender’s
agents upon Lender's writien demend 1o the wenant; (iv) unless applicable law provides otherwiss, all Reats
collected by L ender or Lender's agents shall be applied first to the costs of taking control of and managing
the Propety-wnd collecting the Rents, including, but not limied 10, attorney’s fees, receiver's fees,
premiums oo cec=iver's bords, repalr and muaintensnce costs, inSurance premiums, taxes, asseSSmMENIs and
other charpes on. s Propery, and then 1o the sums secured by she Security Instrument; (v) Lendsr,
Lender’s apens £i any fudicially appoinred receiver shall be fiable fo account for only Those Remss acrually

racaived: md (vi) Leadsr shall be entitled to have 2 receiver appointed 10 1ake possession

the Property and collec, U~ Rens and profits derived from the Properyy without any ghe

inadequacy of the Propetty 7. sepurity.

of and manage
wing as (o the

"If the Rents of the Property aze ot sufficient to cover the costs of taking conyrof of and managing the

md of collecting the Rews any funds expended by Lender for such purposes shall become
indsbiedness of Borrower to Lender sevared by the Security Instrument pursudnt to Section 9,

Borrower Tepresenis and warmem? thar Borrower has not executed any prior assignment of the Rents

and has ot performed, and will not perfur, any act that would preven Lander from exercising its righs

under this paragraph.
Lender, or Lender's agents of & judicially ppointed receiver, shall not be required

10 eater uped,

1ake gontrol of or malarain the Property before oF sass giving notice of default to Borrower. However,

Lender, or Lendez’s agenfs ar a judicially appointed cergiver, may do so gf any time when a

defaull oecurs.

Any application of Reats shall not cure 0f waive any defarlt or invalidale any other right ot sewmedy of

Lender. This assignment of Reais of the Froperty shall terinirags when all the sums secured
Instrument are paid in full.

by the Security

1. CROS5-DEFAULT FROVISION. Rorrower's default ur breach under any note o agresment i
which Lender has m interest shall be a breach under the Security nstruren. »pd Lender may invoke any of

the remedies permitted by the Security [nstrument,

326TORRES ,REY06 3262001726
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RY SIGNING BELOW, Borrower accepts and aprees to the terms and provislons contained in this

1-4 Family Rider.
maldi. P Lopirss (s ()
REYNALDA P, TGRRES «Barrower ower
(Seal) (Seal)
-Horrower -Barmawer
(Seal) (Seel)
-Bommower -Borrower
Bea) — == (Seal)
-Rorrowet Bocrawer g
@O
0
3
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PREPAYMENT RIDER
(SECURITY INSTRUMENT)

This Prepayment Rider i3 incorporaied into and shall be desmed to arnend and supplement the Mortgage,
Trust Deed, Deed of Trust of Security Dead (the "Securiry Instrument”) of the same date execnted by the
undersigned ("Borrowez”) 1o gecure Borrower’s Adjustahle Rate Note of Fixed Rate Note, 35 applicable (the

"Note") 10 FIRST NATIONAL BANK OF ARIZONA ("Lender”)

Addirica] Covenants, In addidon 1o the covenauts and agreements made in the Security mstrumeat,
Borrower and the Tonder further covenant and agree as follows:

Paragraph 1 of the Saa.ity Insgrument shall be modified yo read:
1. PAYME WV OF PRINCIPAL AND INTEREST: PREPAYMENT AND LATE CHARGES.

Borrower <haii promptly pay when e the principal of and interest 08 the debt
evidenced by the Note ars aty prepayment and lats Charges due under the Note.

Rorrower shall Rave we right 1o make payments of principal at a0y time before they are due.
A payment of principal only is Vaown 88 "prepayment.”  When Borrower makes a prepayment, he/ehe
shall porify the now holder in writing that he/she is doing so.

The fingTwelve months of the loan term is called the “penalty period.” In &y
rwelve month period during fhe peaay period, Borrower may make a propaymeat of up to 20% of the
ogiginal prinsipal amount of this Dote wihaus a penalty, If Borrowst makes 4 prepaymea in excess
of 20% of the ariginal principal balance, te/she will pay a penalty. The penalty will be equal to the
lesser of (2) &ix {6) months' advance interest ¢a the amount prepaid in excess of 20% of the original
principal amouxnt; of (b) the amoyat anthorized by 2oplicable law.

No penalty will be assessed afier the peralfy veriod. No penalty will be assessed if the
prepayment {s concurrent with a bona fide sale of tha Property (0 an unrelated third party and 18
after the first twelve moahs of the loan tert. In the evani of 4 sale, Borrower agress (o provide
evidence acceptable to the Lender of such sale, A 1y 7wi'l b assessed in connection with a
prepayme:;tl :mdc during the first twelve months of te loan 22X, regardless of whether the Property
haa beeqg sold.

The note balder will use all of the Borrower’s prepaymeas (o reduce the amount of _
principal thai the Borrower awes under this Note, If Borrower mak s = pagtial prepayment, there will
be no changes in the due dates of Borrower’s monthly payments unless ‘b note holder agrees in
writing 1o these changes. If an Adjusteble Rate Note, the Borrower's gart’al prepayment iy reduce
the amount of his/her monthly payrmeus afier the first rate change date fol owing the g_?;nal

yment. However, any reduction due to Bosrower’s parrial prepayment 781y be o by an
t rate increase. ~ .

Note Holder's failure 1o collect a prepaymest fee o the time a prepaymme it 18 eceived shall

pot be deemed a walver of such fee. Any prepaymant fes not collected 2t the Time e Zoeneymen 16

received shall be payable upen demand.

BY SIGNING BELOW, Borrower acccpts and agrees 10 the 1erms and coYenants coniained in this
Prepaymens Rider, made this day Tuse 27 of 2002

20807830

ALDA P. TORRES Date

Date

Lol
1SNl ¥ TILIL 0IVOIHD 0768 LS6 80. XVA PE:CT 2008/.2/90

—




