IE—

2 UNOFFICIAL CEAR e

g1 Page t of 23

\~ . Retmn To:, %’002*07"24 10:36:59
5 . - "yACHOVIA MORTGAGE CORPORATION uak County Recorder §5.00
1100 Corporate center D {NC4723)

Raleigh, NC 27607

U

Prepared By:

[Space Abave This Line For Recording Data] __’__,//

MORTGAGE

MIN 10001370007375244‘4

/l/,o JL/A‘Y

-

DEFINITIONS

Words used in multiple sections of this document aré defined below and other words ar¢ defined in Sections
311,13, 18, 10 and 21. Certain rules regarding theus?ge of words used in this document arc also provided

2

in Section 16.

(A) nGecurity Jnstrument” means this document, which is dated June 27, 2002 ,

together with all Riders to this document.
B) “Borrower” 18 NOEL  REYES AND ,MIRIAM REYEG

<A e

- 98- 30038 - 107 ]

Borrower is the morigagot under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporatics: that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is WACHOVIA MORTGAGE CORPORATION

Lenderisa A Corporation
organized and existing under the laws of NORTH CAROLINA
Lender’s address 1s

1100 Corporate Center Dr., Raleigh, NC 27607-5066

(F) "Note" means the promissory note signed by Borrower and dated June 27, 2002
The Note states that Borrower owes Lender

Ninety-Five Thousand, Four Hundred and No/100 Dollars
(US.$ 95,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ad 1 pay the debt in full not later than ~ July 1, 2032 .
(F) "Property”-means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mearns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aig 211 sums due under this Security [nstrument, plus intercst.
(H) "Riders" means al!’Rifers © this Security Instrument that ar¢ executed by Borrower. The following
Riders are to be executed Ly Borrower [check box as applicable): ‘

] Adjustable Rate Rider LY‘% Condominium Rider {1 second Home Rider
[__] Balloon Rider [ _TPlanined Unit Development Rider [ Xi 1-4 Family Rider
] VA Rider [_] Biwsckly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controliiny applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders \that-hove the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessm~pts" means all dues, fees, assessments and mhcr‘

charges that are imposed on Borrower or the Propery oy a condominium asscciation, homeowners,

association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds; otaer than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ai electranic terminal, telephonic instrument,
compuler, or magnetic 1ape so as 10 order, instruct, or autherize a financia® institution to debit or credit an
account. Such term includes, but is not Limited to, point-of-sale traraiers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cicagaouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of darhazes, or proceeds paid by
any (hird party (other than insurance proceeds paid under the coverages described ia Section 5) for: (i)
damage to, or destruction of, ihe Property; (if) condemnation or other taking of all or any pit 1 the Property;
(iii) conveyance in ticu of condemnation; or (iv) misrepresentations of, or omissions as G, e value andfor
condition of the Property. _

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or acixal on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of COOQK [Name of Recording Jurisdiction];

SEE SCEeDULE A ATTACHED HERETOD AND MADE A PART HEREOF

Parcel ID Number: which currently has the address of
2400 N LAKE VIEW UNIT 707 {Street)
CHICAGD [Zitz], [llinois 60614 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on fhe property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenteits-and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred 10 in thisCecusity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to i interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custoi, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: 10 cxercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any acuea reauired of
Lender including, but not limited 1o, releasing and cancelin ¢ this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveycd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excans for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
mmomUMWMHmmwbe@ﬂmmﬂMﬂﬁMﬂmawm@mewmmCWMeWWMmmmSwmnw.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan curréniv. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver ofany rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lezider is not obligated to apply such payments al the time such payments are accepted. If cach
Periodic Payment 19 applied as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lender may holi siuch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so-within a reasonable period of time, Lender shall either apply such funds or retun
them to Bomrower. If not applizd-carlier, such funds will be apptied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve gorrower from making payments due under the Note and this Security
Instrument or performing the covenants and ogreements secured by this Security Instrument.

2. Application of Payments or Procesac. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appied-in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amuaris.due under Section 3. Such payments shall be applied t0
cach Periodic Payment in the order in which it became Jue. Any remaining amounts shall be applied first to
latc charges, second (o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a deinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment may be amplied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lerder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 the exteps-ihat, each payment can be paid in
full. To the extent that any excess exists after the payment is applied "o _the’full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Vaiuntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrient; are due under
the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide for payment of ainounis due for: (a)
iaxes and assessments and other items which can atiain priority over this Security Instrument #s a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiurtis, .U any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
mmﬂmwwmmumﬂmmommmnWJMRMMwwwmmEmmﬂmmfMMﬁmmnmmmy
time during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc undir PASPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriatos of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sr2ii%e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including LeiZer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shait 2pplv the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ¢haipe Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Ezcrow [tems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maks such a charge. Unless an agreement is made in writing or Applicable
Law requires intercst 1o be paid on the Fands, Lender shall not be required (o pay Borrower any inierest or
carnings on the Funds. Borrower and Lendear can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withous charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw, ~s-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as res,uired by RESPA, and Borrower shall pay io
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escioy . s defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to'Leoadzr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumene, Leader shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs, ‘rincs, and impositions
aitributable to the Property which can attain priority over this Security Instrument, lezschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesszaents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sect on 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrzinedi. uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner atcériable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fank bv, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operale to preveni the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Barrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and fracking services: or (b) a one-time charge for flood zone determination and certification
services and subsegient charges cach time remappings or similar changes occur which reasonably might
affect such determinatow or certification, Borrower shall also be responsible for the payinent of any fees
imposed by the Federai Cricrzency Management Agency in conncction with the review of any flood zone
determination resulting from: ar. objection by Borrower.

If Borrower fails to muaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and -B74mower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Bomrower's equity in tie Preverty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or-ysser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance o vriage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ameunts disbursed by Lender under this Section 5 shatl
become additional debt of Borrower secured by this Sezurity Instrument. These amounts shall bear interest at
the Note rate from the date of dishursement and shall be peyable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of saeh policics shall be subject 10 Lender’s
right to disapprove such policies, shall include a standard mortgaze-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righ{ 16 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oth(rvise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard’ m rteage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier ang Lend=x Lender may
make proof of loss if not made promptly by Borrower. Unlcss Lender and Borrower ollerwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lerder; shall be
applied (o restoration or repair of the Property, if the restoration or repair is economically feasic and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the vigafito
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
MMUmwmwmwmmwhmHMmWMmMmManmaﬁwmmwmnmmaRMMﬁm%mﬁ
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole cobligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for
Section 2.

If Borrower abandons the Property, Lender may file, negotate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered t0 settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any Insurance procceds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right (0 any refund of unearned premiums paid by Borrower) pnder all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 repair or estore the Property or (0 pay amounts unpaid under the
Note or this Security Yastrument, whether of not then due.

6. Occupancy. Bogrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the exeontion of this Security Instrument and shall continue to accupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating Circumstances
exist which are beyond Borrowes’s contol.

7. Preservation, Maintenance anil Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, ailow the Property 10 detcriorale O COMMIL waslc on the Property.
Whether or not Borrower is residing in the Propety, Borrower shafl maintain the Property in order 10 prevent
the Property from deteriorating or decreasing i vatue due to its condition. Unless it is determined pursuant 1o
Section 5 that repair o restoration is not economiceliy feasible, Barrower shall promptly repair the Property if
damaged to avoid further deterioration or damage, % insurance or condemnation proceeds are paid in
connection with damage 1o, of the taking of, the Properts Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single payment Ot in 4 sries of progress payments as the work 18
completed. If the insurance or condemnation proceeds are nov sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completica o such frepair ot restoration.

Lender or its agenl may make reasonable entrics upon and dnspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemens OB the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during/theLoan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Remewer's knowledge of
conscnt gave materially false, misleading, or inaccurale information or statcments vy 1 ender (or failed t0

provide Lender with material information) in connection with the Loan. Material representations include, but
are not fimited to, representations concerning Borrower's occupancy of the Property as Borrowver’s principal

2080380609

residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security Inzeriment. If

(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (G)-dizre 18
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unues s
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation Of forfeiture, for
enforcement of a lien which may attain priority Over this Security Instrument or 0 enforce laws or
regulations), of (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 0 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are 1ot limited to: (a) paying any sums secured by a lien which
has priority OVer this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utifities turned on or off.
Although Lender may take action under this Scction 9, Lender does not have 10 do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrow<r acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the ricrger in writing.

10, Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy 1he premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insuratics coverage required by Lender ceases to be available from the morigage insurer that
previously provided Sush ‘usurance and Borrower was required to make scparately designated payments
toward the premiums for ‘Martzage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to-the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mor.grge Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially eqrivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender the amount of ths separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wili accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Sucii '0ss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: <hall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) orovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Gesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward Lie‘premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranes i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance enas/m-accordance with any written agreement
between Borrower and Lender providing for such lermination or until-ierinination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interes* at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs 1.2 Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party t'dis'Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force yior: time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce 10ss$, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) (o these
agreements. These agreements may require the mortgage insurer o make payments using’ any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mozigege Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rzinsnrer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts (hat derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or moditying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o7 tepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shali-oz applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if aiy, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event o1 240:a] taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the surns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial LaKing, destruction, or loss in value of the Property in which the fair market
value of the Property immediately be‘ore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securey by this Security Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Borrewen and Lender otherwise agree m writing, the sums secured by this
Security Instrument shall be reduced Ly the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the ey secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market vadiic of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be p:id 10 Borrower.

In the event of a partial taking, destruction, or loss ih value of the Property in which the fair market
value of the Property immediately before the partial \aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pastial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelladesus Proceeds shall be applied to the sums
secured by this Security Instrumen{ whether or not the sums are thed e,

If the Property is abandoned by Borrower, or if, after notice by i.cader to Botrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award 10 settle a cm for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lende:” is authorized to collect and
apply the Miscellaneous Proceeds cither 1o Icstoration or repair of the Property &t o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third pary that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action iz egard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminial, jsbagun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of enr.er’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acleizration
has occurred, reinstate as provided in Section 19, by causing the action or procecding 1o be dismiseé?with a
ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material impairmeri of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or clarm
for damages that are artributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities Of Successors in
Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of of preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does noi execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only 10 MOrigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security [nstrument; (b) is not personally obligated o pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjécite the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower’s
obligations urder this Security Instrument in writing, and s approved by Lender, shall obtain all of
Borrower’s rigate and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaiors and liability under this Security Instrument unless Lender agrees lo such release in
writing. The covenans and agreements of this Security Instrument shall bind (except as provided in Secticn
20) and benefit the sUCCUsSC.s and assigns of Lender.

14. Loan Charges. Lerder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpese of protecting Lender’s intcrest in the Property and rights under this
Security Instrument, including, twr, w1 limited to, attorneys’ {ces, property inspection and valuation fees. In
regard to any other fees, the absetice Of-2xpress authority in this Security Instrument to charge a specific fee
1o Borrower shall not be consirued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whicli v2is: maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colteciad or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge
to the permitted limit; and (b) any sums already ¢ Jllec.ed from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose t0iPare this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower. 7 a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen: 207rge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any susizefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectio with this Security Instrument must
he in writing. Any notice 10 Borrower in connection with this Secur.ty Tnsirument shall be deemed to have
been given to Borrower when mailed by first class mail or when acteal'y- delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall consticté z:otice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be.«ne Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Boiroveer shall promptly notfy
Lender of Borrower’s change of address. If Lender specifies a procedure for reportiug Bomower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any neucs 1o Lender shatl
be given by delivering it or by mailing it by first class mail to Lender’s address stated herefn anless Lender
has designated another address by notice to Borrower. Any notice n connection with this Security) Instrument
shall not be deemed 10 have been given to Lender until actually received by Lender. If any noticeieguired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject Lo any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contracL. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean. and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any abligation to 1ake
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interess transferred in a bond for deed, contract for deed, instaliment sales contract or €scrow
agreement, *ite intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender mray require immediate payment in full of ali sums securcd by this Security [nstrument.
However, this option ¢nal. not be exercised by Lender if such excrcis is prohibited by Applicable Law.

If Lender excrcises’ this. option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must payai! sums secured by this Security Instrument. If Borrower fails 10 pay thesc
sums prior 1o the expiration of s period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or de’nand on Borrower.

19. Borrower’s Right to Reinstatc After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcernent of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of e roperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv-for the termination of Borrower’s right to reinstate; o
(c) entry of a judgment enforcing this Security Inttrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Sécutity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenant: ot agrcements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limmates .lo, rcasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pirpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suck-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer siall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrowes pay such reinstalement sums
and expenses in one or more of the following forms, as selected by Lender: (u) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or /) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail mov-apply in the
case of acceleration under Section 18.

30, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcres. in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morgage loan servicing obligations Lo Borrower will remain with the
Loan Servicer of be rransferred o a Successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant 10 this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower of Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other pasty hereto a
reasonable pericd efter the giving of such notice to take COTTeCtve action. If Applicable Law provides a lime
period which mus! &apse before certan action can be taken, that time period will be deemed o be reasonable
for purposes of this pa:agraph. The notice of acceleration and opportunity 10 cure given to Borrower pursuant
to Section 22 and thd neqice of acceleration given 10 Borrower pursuant 10 Section 18 shall be deemed 10
satisfy the notice and oppuriority to take corrective action provisions of this Section 20.

71. Hazardous Subst2ac:s. As used n this Section 21: {(a) "Hazardous Substances” are those
substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerdseazy other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials coniaiming asbestos or formaldehyde, and radioactive materials; {(b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that relate
to health, safety or environmental protecticn: ) “Environmental Cleanup” includes any response action,
remedial action, OF removal action, as defined i Eow jronmental Law; and (d) an "Environmental Condition”
means a condition that can ¢ause, confribute 10, 0T & hepwise trigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, OF release of any Hazardous
Substances, of threaten 0 refease any Hazardous Substarces, on of in the Property. Borrower shall not do,
nor allow anyone elsc 10 do, anything affecting the Property (4) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (<) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vadue of the Property. The preceding w0
sentences shall not apply 10 the presence, use, O storage on the Property of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate 10 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental of regulaiory agency Of private party involv.ng the Property and any
Hazardous Substance Or Environmental Law of which Borrower has actuar- knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, celease or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use af ~elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, OT i5 motified by
any govemmemal or regulatory authority, or any privaie party, that any removal or other remediauc of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
sctions in accordance with Environmental Law. Nothing herein shall creat any obligation on Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure jroreeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure:}f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand 2:d nay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all ¢xpinses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasodabic attorneys’ fees and costs of title evidence.

23. Release. Upon paymen: 0f all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but snly)if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law,

24. Waiver of Homestead. In accordance #ith Mllinois law, the Borrower hereby rcleases and waives
all rights under and by virte of the Ilinois homes.ead sxemption laws.

35. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemert v ith Lender, Lender may purchase insurance at
Borrower's expense 10 protect Lender’s interests in Borrower’s cuflateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases inay ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collp'zzel. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with viderce that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lendcr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclydirg intcrest and any other
charges Lender may impose in conncction with the placement of the insurance, urul the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on iis own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
:%@ (Seal)

NOEL / REYES })/ Borrower

S W ij\m (Seal)

MIRIAM  REYES U Borrower
o= (Seal) (Seal)
“Porrower -Borrower
(Seal) 2 (Scal)
-Borrower -Borrower
(Scal) A (Seal)
-Borrower -Borrower
7375244-00
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STATE OF ILLINOIS, Cyolns  Countyss:
I, urtor i ,__\ , & Notary Public in and for said county and

state do hereby certify that

//ael (L&«L]"j Gv‘l, ml'(l\(;'—’ ﬂf"‘) bl

1

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/ner/their free and voluntary act, for the uses and purposes therein set forth.

Given under my-hand and official seal, this ey dayofl  Jyane 100

My Commission Expires:
0f23lo ¢ 3‘1\-&-&. Y Geo
Notary Public

=L

[~

=] 1

S

2 0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of June, 2002

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (e "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's‘Note to
WACHOVIA MOLTZAGE CORPORATION

(the
"Lender”) of the same Jar¢ end covering the Property described in the Security Instrument and located at:
2400 N LAKE VIEW UNIT. 707, CHICAGD, IL 60614

[Property Address]

The Property includes a unit in, iwgeier with an undivided micrest in the common elements of, a
condominium project known as:

LINCOLN PARK

(Name o Caidominium Projectj

{the "Condominium Project”). If the owners asscdiznon or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to sropaty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intercst in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenan’s <ad agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Berroveer’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ ar¢ the: (i) Declaration or any
other document which creates the Condominium Project; (i} by-laws; (iii) code ¢t wgulations; and {iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Docements.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfac wry to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pe:io:s, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, inziding,
but not limited 1o, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives e
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provision in Section 3 for the Periodic Payment Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 10 maintain property insurance
coverage on the Property is deemed satistied to the extent that the required coverage is provided by the
Owners Association policy.

What Lensler requires as a condition of this waiver can change during the term of the Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the masler or blanket policy.

In the event.ot 2 distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, wirther (o the unit or to common elements, any proceeds payable 10 Borrower ar¢
hereby assigned and shail b paid to Lender for application 1o the sums secured by the Sccurity Instroment,
whether or not then due, witk siie excess, if any, paid 0 Borrower.

C. Public Liability Insuraace. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 2 piolic liability msurance policy acceptable in form, amount, and extent of
coverage lo Lender.

D. Condemnation. The proceeds wf <any award or claim for damages, dircct or consequential, payable 10
Borrower in connection with any condemiiae i or other taking of all or any part of the Property, whether of
the unit or of the common elements, OF for aty ronveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender 0 the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lender’s prior
wriiten consent, either partition or subdivide the Property ¢r consent 1o: (i) the abandonment or termination of
the Condominium Project, except for abandonment or lermizaton required by law in the case of substantial
mWMmHWHmmmMWMMWmmﬁmwmdammgmeWMwMOMMMmmmm%mmy
amendment to any provision of the Constituent Documents if-ine provision is for the express benefit of
Lender; (iii) termination of professional management and assumpticn ot self-management of the Owners
Association; or (iv) any action which would have the effect of rend<rig the public liability shsurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessSMEr. whean due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall betome additional debt of
Borrower secured by the Scourity Instrument. Unless Borrower and Lender agree 10 olbziterms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall'be payable, with
interest, upon notice from Lender to Borrower requesting payment.

20808009
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condomintum Rider.

Wm (Seal) W &w& (Seal)

nogl  REVES |/ Bomower  MIRIAM  REYES Rorcower
{Seal) (Seal)

-Borrower -Borrower

(Seal) o= (Seal)

-Borrower -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower
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1-4(FAMILY RIDER

Assignment of Rents)

THIS -4 FAMILY RIDER is made this 27th day of June, 2002 ,
and is incorrdrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (1= "Security Instrument”) of the same date given by the undersigned (the "Borrower") (0

secure Borrower’s Note 10
WACHOVIA MOKT%AGE CORPORATION

(the
"Lender") of the same daie 2uid covering the Property described in the Security Instrument and located at:
2400 N LAKE VIEW UHTT-707, CHICAGO, IL 60614

|Propenty Address]

1-4 FAMILY COVENANTS. In-addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covepant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC-THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, e following items now or hereafter attached to the
Property to the extent they are fixtures are added 10 the Proverty description, and shall also constitute the
Property covered by the Security Instrument: building matezials, appliances and goods of every nature
whatsocver now or hereafter located in, on, or used, or intended 10 be used in connection with the Property,
including, but not limited 1o, those for the purposes of supplying ‘or/distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, secusily and access control apparatus,
plumbing, bath wubs, water heaters, water closets, sinks, ranges, stoves, refrigzrators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, scyeens, blinds, snuides, curtains and curtain rods,
attached mirrors, cabinets, pancling and atlached floor coverings, alt of which, msiuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by Gie Security Instrumefit.
All of the foregoing together with the Property described in the Security Instrument (o1 the leasehold cstate if
the Security Insirument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument

as the "Property.”

20808009
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable 10 the Property.

C."SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to ‘thz Security Instrument to be perfected against the Property without Lender's prior writlen
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insprance is required by Section 5.

E."BORROWER’S RIG TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANC Y. Unless Lender and Borrower otherwisc agree in writing, Section 6
concerning Borrower's occupancy of the Troperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendz:’s request after default, Borrower shall assign to Lender
all leascs of the Propesty and all security deposits'made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, ext2nd or terminate the existing leases and 10 execule new
leases, in Lender’s sole discretion. As used in this paragraph’ G, the word "lease” shall mean "sublease™ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEiVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender 2%i the rents and revenues ("Renis”)
of the Property, regardless of to whom the Rents of the Property are payable) Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property siall pay the Rents to Lender
or Lender’s agents. However, Borrower shall reccive the Rents until: (i) Lender aas given Bormower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has giver. rotice to the tenant(s) that
the Rents are 10 be paid to Lender or Lender’s agent. This assignment of Rents consttutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default 1o Borrower: (i) all Rents received by Borrower shatl be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by ihe. Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

20808609

7375244-00

|nitia|s:% r9e
@@;sm (0008) Page 20f 4 ort 3170 1/01




UNOFFICIAL COPY

Borrower agrees that each tenant of the Property shall pay all Renis due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receives s honds, repair and maintenance costs, insurance premiums, [axes, assessments and other charges
on the Property; and then to the sums secured by the Security Instrument, (v} Lender, Lender’s agents or any
judicially appointed receiver shall be liable 1o account for only those Rents actually reccived; and (vi) Lender
shall be entitled t have a receiver appoinied to take possession of and manage the Property and collect the
Rents and profits dcrived from the Property without any showing as 1o the inadequacy of the Property as
security.

If the Rents of the Priperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendsr secured by the Security Instrument pursuant 1o Section 9.

Borrower represents and warrans that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform,any act that would prevent Lender from cxercising its rights under
this paragraph.

Lender, or Lender’s agents or a judiciait; anpointed receiver, shalk not be required to enter upon, take
control of or maintain the Property before or af.er giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defzult or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminaté when all the sums sccured by the Security
Instrument are paid in {ull.

L. CROSS-DEFAULT PROVISION. Borrower’s defauit or brzach under any notc or agreement in
which Lender has an interest shall be a breach under the Sccurity In-trument and Lender may invoke any of
the remedies permitied by the Security Instrument.

7375244-00
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4
Family Rider.

%@/ (Seal) %W fg&q,&a (Seal)

NDEL RE" E" -Borrower MIHIA” REYES -Borrower
= {Seal) (Seal)
-Borrower -Borrower
(Scal) ' (Seal)
-Borrower -Borrower
(Seal) N (Seal)
-Borrower -Borrower
7375244-00
%5711 (0008) Page 4 of 4 roa1L.3170 1/01
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LEGAL DESCRIPTION

UNIT 707 IN THE 2400 LAKEVIEW CONDOMINIUM AS DELINEATED ON SURVEY OF
CERTAIN LOTS, OR PARTS THEREOF AND PART OF PRIVATE ALLEY IN BAIRD'S
LINCOLN PARK ADDITION TO CHICAGO, A SUBDIVISION IN THE SOUTH EAST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN (HEREINAFTER REFERRED TO AS 'PARCEL'), WHICH SURVEY IS ATTACHED
AS EXHIBIT 'A’' TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, A A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 1, 1973 AND KNOWN AS
TRUST NUMBER 32452 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK CQUNTY, ILLINOIS AS DOCUMENT 22583611 TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNIT THEREOF AS DEFINED AND SET
FORTH IN SAID ZFGCLARATION AND SURVEY)

ALSO

PARCEL 2:
EASEMENT OF THE BENEFIT OF PARCEL 1 AS CREATED BY GRANT RECORDED

AUGUST 15, 1891 AS DOCUMEWT 1520807 FOR PASSAGEWAY OVER THE EAST 12 FEET
OF LOT 8 (EXCEPT THE EAST 6 FcEY OF LOT 8 LYING WEST OF AND ADJOINING SAID
LOTS 1 AND 3} IN BAIRD'S LINCOLHN FARK ADDITION TO CHICAGO, BEING A
SUBDIVISION IN THE SOUTHWEST 1/% 51 SECTION 28, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIL:a'Y

ALSO

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY GRANT RECORDED
AUGUST 15, 1891 AS DOCUMENT 1520807 FOR PASSAGEWAY OVER THE EAST 12 FEET
OF LOT 8 (EXCEPT THE EAST 6 FEET OF LOT 8 LYING WEST AND ADJOINING SAID
PARCEL) IN BAIRD'S LINCOLN PARK ADDITION TO CHICAGD, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGZ 44 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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