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MORTGAGE
V2

DEFINITIONS

Words used in multiple sections of this document are deiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig < usage of words used in this document are

also provided in Section 16.

(A) "Security Instrumen " means this document, which is dated Jaly 16th, 2002 ,
together with all Riders to this document. "
(B) "Borrower" is JAMES R. COMPTON and HI LDEGARDE COMPT(H, HUSBAND AND WIFE B

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Elgin Financial Savings Bank

Lender is a Savings Bank
organized and existing under the laws of State of Illinois
236606958
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfet.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without wvaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tie fure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each’ Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fo=ds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Beriower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Zorrower, If not applied carlier, such funds will be applied to the outstanding
principal balance under the ore immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiae against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument.os gerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or 'roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender s'ial) be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tte Moze; (c) amounts due under Section 3. Such payments

shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts .

shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. _

If Lender receives a payment from Borrower for a detinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment my e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; T.cnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and trdite extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied:to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Gue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Proceed to nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peiodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen of ;mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ipscr.ment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, fany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage inFiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moitgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts t0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items untess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

236606958
Initiala:
@Q-BIIL} 10010101 Page 4 of 15 Form 3014 1/01

'y

20808012..




UNOFFICIAL COPY

Lo/l tLog mlogw Gl 40 £ obey L0"10L00) ['||}9-%®
) (LHE]
8569095¢2 é ii

"$°N U1 3pem 3G [TeYS JuSwWOnSU] £maag st pue sjoN oy 3pun anp sswAeg ‘¢ wondss o) juensmd
SWS)] Mox38q Joy spuny Ked osye [eqs 19MOLI0g “jON o Jspun anp safieqd S¥e| pue sagrend juswiedard
Aue pue 30N o 4q pasuapias 9P 9Q ‘o Is339m1 puE ‘Jo [ediound a3 snp uaqm Aed reys samorrog
"sagrey’) ajey pue ‘i) juowiedaag ‘SWRIf MoJISH “ysaraup ‘redpung jo yRwley g

SMO[I0] S¥ 3513 PUB JUBWIACD 19pUT puw T1amo110g "SINVNIAOD WIOIINA

‘K1adoxd
[231 SUII3A00 JuoumIsur £1moss mroynm e MU0 03 vonoIPsLINf Aq suoneLEA PN M SITRURA00
ULOJUN-UO PUB 35N [RUOTRU 1OJ STURIOAO) Uoymn SWqWod [NFWNYLSN] ALRNDAHS SIHL
"PI0331 JO sadueIqUINOUS Kue o) 193(qns ‘spuewsp pue swreys
ITe 3suieae Liradoag aq1 o °FB 9@ Aersusd pusjop [['A pue sjuenes Jamoriog prosox JO Saouerquinous
10§ 3d99%0 " ‘Daraqumansun st fradorg s yerp pue fadorg sy £3am09 pue merg ‘afefuow o) ;Fu ap
SBY PUE PaL2aTI00 Aqolay 2usa ST} JO Pastas Ammymey ST 1amoitog jem SINVNHAOD JAIMOWIOY
o B1adory, s se Jusumusuy ANmoag
T AQ parsa0o aq OS2 [Ieys suonIppe
SaImyyy pue ‘sasmensyindde ‘sjuswoses
dom ap e HIm waHIEoOL

ST UL 0) palrerds s Fmodaoy aup J0 IV “moumnsu) Lrmasg s
pue syawsoeidar v fuadoxd o Jo ued ® 1syessoy 10 mou
e pue ‘fuadord &5, wo D333 JaYBAISY 10 MOU SHISUIIAOK

‘(uS891ppy Liradoig,)
lapoo diz] 02T0s stouty; 4] NI9TZ
[12ang] FATEA XTIFEAYM 0S¥
JO SsaIppe o) ey Apuarms gorpm

RE0-C0E-LD-90 ¥ LEQ-Z0E-L0-90 Iaqump (] [90I8g

20808012

QEF SYILY T3S

[uonatpstmg Surprooang Jo awre N] Foop J0
(wonorpstang Suposay jo od4])

AL¥Ed0Ud FHL NI SIHOTS 40 AHISNVAL

TSWILNST] QLN S 10/pur 0N I Iapun suonesnqo s, 13mo110
10 13qagm *Kxadord sy o) apn uage) seq sy Lred Lue soesnr

g paumsse seq Aured e jou
wI3MOLIOG JO 15319)u] Uy J0S$IING,, (d




UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “"extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Potrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification. services and subsequent charges each time remappings or similar changes occur which
reasonably mighe a‘fect such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zooe etermination resulting from an objection by Borrower.

If Borrower fails to zuaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option anl Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covérage . Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. siay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc¢-shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance poficies required by Lender and renewials of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard 4rorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali have e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include.a siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrewver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ov-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaky. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have te right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢usure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lendet's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

236606558
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace of board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, _ ) -
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless
Lender agrees iv ‘he merger in writing.

10. Mortgage tnsurance. If Lender required Mortgage lnsurance as a condition of making the Loan,
Borrower shall pay-p premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases t0 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for aprtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaiem to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroye: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance COVErage is not
available, Borrower shall contimue to pzy w1 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use apd retain these
payments as a non-refundable loss reserve n lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that(the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earfirg; il such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ir-iis amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo1 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroveer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Brircwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a mr cefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any vricten agreement between Borrower and
Lender providing for such termination or until termination is required by 2 pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases bz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is zot.a panty (o the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from "nne to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses.These agreements
are on terms and conditions that are satisfactory to the mortgage insarer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Vi any source
of funds that the mortgage insurer may have available (which may include funds obtained fiory Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘€isurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satis‘aciion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoiation in a single disbursement or in a series of progress payments as the work is
completed. Unless at agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesas, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds <if the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliznedus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wita ‘he excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Lor In Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suirs secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. ) _ _
In the event of a partial taking, destruction, Of loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured. by fiis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Beiiower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided (by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2lue of the Property in which the fair market
value of the Property immediately before the partial taking, dcsuvstion, or loss in value is less than the
amount of the sums secured immediately before the partial takinz destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by T.nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gi/er, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of (e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ™ menxas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘oegm that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment Of 1 ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau't ond, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower por Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicabl Lzw provides a time period which must elapse before certain action can be taken, that time
period will b¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curc-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-u: Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiis 5¢ntion 20.

21. Hazardous Subsisnces. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, ksrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma‘cria’s containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai 10i action; (c) "Environmenta]l Cleanup® includes any response
action, remedial action, or removal action, 2 acfined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, Jomiribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vac, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property /a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiich, dve-to the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, Or storage on fn Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to-novnal residential uses and to
maintenance of the Property (inchuding, but not limited to, hazardous substances ip-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas. Gr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ot ‘elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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ts and agrees to the terms and covenants contained in this

BY SIGNING BELOW, Borrower accep
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
e (Seal)
AMES R COMPTON -Borrower
e
QJ (Seal)
HILD COMPTON -Borrower
(Seal)

- Seal)
-Lorrwet -Borrower

- (Seal) —— (Seal)
-Borrower -Borrower
e (Seal) e — (Seal)
-Borrower -Borrower
236606958
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/)’lif/fm,)" County ss:
, a Notary Public in and for said county and

STATE OF ILLINOIS,
L, MmppyY AONE LIELTCH

state do hereby certify that
Tpmes L. Gam_proru) 20D HieDECA ADE
dompro

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeated before me this day in person, and acknowledged that he/she/they signed and delivered the said
voluntary act, for the uses and purposes therein set forth.
yL ™ dayof 9«/7 2002

instrument 25 his/her/their free and
Given wnder my hand and official seal, this

My Commission Expiies: \‘W

Notary Public
SH OG0 SEESS
"OFFICIAL SEAL"
MARY ANNE WELTCH
Notary Pubiic, State of Hlinois
My Commission Expires 01/03/06 ¢
SEGHEELEEHE05ECE6GY
&2
-
==
)
=]
0
==
o
236606958
Initials:
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THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
PARCEL 1:

THAT PART OF THE SOUTH 1/2 OF SECTION 7, TOWMSHIP 41 RORTH, RANMGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOUS:

COMMENCING AT THE NORTHEAST CORMNER OF LORD‘S PARK, BEING ALSQ THE NORTHWEST
CORMER OF THE EAST 172 OF THE NOLTHWEST 1/4 OF SECTION 18, TOKNSHIP 41 NORTH.
RANGE 9 EA%( OF THE THIRD PRINCIPAL MERIDIAN THENCE NORTH 88 DEGREES 38 MINUTES
EAST 310.3 TZET; THENCE NORTH 4 DEGREES 35 MINUTES EAST 542.9 FEET TO THE
SOUTHERLY RIGFY, OF WAY LINE OF STATE RQUTE 58; THENCE SOUTH #8 DEGREES 49 MINOTES
EAST ALONG SATT 2IGHT OF WAY LINE 31€.0 FEET THENCE SOUTH 2 DEGREES 45 MINUTES
WEST 190.0 FEFL 7o THE POINT OF BEGINNING; THEMNCE WESTERLY PARALLEL WITH THE
$OUTHERLY RIGHT CF FAY LINE OF STATE ROUTE 38, 157.50 FEET; THENCE SOUTH 2
DEGREES 45 MINUTES WEoT 170.05 PEET; THENCE SOUTH 88 DEGREES 49 MINMUTES EAST
157 .50 FEET; THENCE NOTTH 2 DEGREES 45 MINUTES EAST 170.05 FEET TO TEE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL 2:

©HAT PART O¥ THE SOUTH 1/2 OF GELTICK 7, TOWNSHIP 41 KORTH, RANGE 9 EAST OF THE'
THIRD PRINCIPAL MERIDIAN, COMMEM T4 AT THE NORTHEAST CORNER OF LORD’S PARE,
BEING ALSO THE NORTHWEST CORMNER OF ''HE EAST 1,2 OF THE NORTHWEST 1/4& OF SECTION
18, TOWNSHIP 41 NORTH, RANGE 9 BAST Of THE PHIRD PRINCIPAL MERIDIAN;: THENCE RORTH
&3 DEGREES 38 MINUTES EAST, 310.9 FEEW: THENCE NCRTH 2 DEGREES 35 MINUTES EAST TO
A POINT 190 FEET SOUTH OF THE SOUTHERLY BZCHT OF WAY LINE OF STATE ROUTE 58 FOR
THE PLACE OF BEGINNING: THENCE EASTERLY PiR’4LEL WITH THE SOUTHERLY RIGHT OF WAY
LINE OF STATE ROUTE 58 TO THE NORTHWEST CORWET SF THE TRACT OF LAND COMVEYED BY
HENRY F. WILHARM AND MINNIR L. wILEARM TO EDWi:RV J. HOLFELD AND IRMA L. HOLFELD
BY THE WARRANTY DEED DATED JULY 5, 1955 AND RKCORDFT. IN COOK COUNTY, ILLINGIS ON
JULY 20, 1955 AS DOCUMENRT 16306485 IN BOOK 52326 ‘IAGE 358; THENCE SOUTH 2 DEGREES
45 MINUTES WEST, 170.05 FEET; THENCE WESTERLY PARALLLY WITH THE SOUTHERLY RIGHT
OF WAY LINE OF STATE ROUTE 58 TQ A POINT 170.05 FEET Sorrf OF TRE POINT QOF
BECINMING OM A LINE DRAWN SOUTH 2 DEGREES 35 MINUTES WESL ITPOM SAID PCINT OF
BEGINKING, THENCE NORTH 2 DEGREES 35 MINUTES EAST TO THE POLITT OF BEGINNING, IN
COOX COUNTY, ILLINCIS

PARCEL 3t

A 24 FOOT EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCZI 2 AS
CONTAINEC IN GRANT OF EASEMENT RECORDED MARCH 28, 1963 As DOCUMENT 18756329 THE
CENTER LINE QF SAID EASEMENT DESCRIBED AS FDLLOWS:: COMMERCING AT THI. SORTHEAST
CORNER OF LORD‘S PAEK, BEING ALRO THE MORTHWEST CORMNER OF THE EAST 1/2 OF THE
NORTHHWEST 1/4 OF SECTIOM 18, TOUNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN; THENCE KORTH 88 DEGREES 38 MINUTES EAST 310.9 FEET; THENCE
NORTH 2 DEGREES 35 MINUTES EAST 542.9 FEET TO THE SOUTHERLY RIGHT OF WAY LINE OF
STATE ROUTE 58; THENCE SOUTH 88 DEGREES 49 MINUTES EAST ALONG SAID RIGHT GF WAY
LINE 316.0 FEET; THENCE SOUTH 2 DEGREES 4% MINUTES WEST 360.05 FEET TO THE
AFORESAID CENTER LIME; THENCE WESTERLY PARALLEL WITH THE SOUTHE LINE QF STATE

CONTINUED ON NEXT PAGE
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ING A PART OF THE SOUTH 1/2 OF SALD SEITION T
IN APORESAID PARCEL 1)

ROUTE 58, A DESTANCE CF 182,50 FEET TQ THE TERMINUS OF SAID EASEMEAT, BE
FRINCIFAL MERIDIAN (EXCEPT THAT PART THEREQF FALLING

~oWuSHTP 11 NORTH, RAUGE 3 EAST CF THE THIRD
TN COOK COUNTY, I:LINGIS

208080612
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ADJUSTABLE RATE RIDER LN# 236606958

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a D are applicable only if the I:] is marked, e.g. l._X:I .

This Adjustable Rate Rider is made this  16th  day of July, 2002 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same date given by the vadersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Elgin Financial 82vings Bank

(the "Lender") of the sani¢ dat< and covering the Property described in the Security Instrument and located at:
450 WAVERLY DRIVE

ELGIN, IL 60120
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree us follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an "Initial Intcrest Rate" of 5. 7509, The Note provides for changes in the interest

rate and the scheduled payments.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANCES

(A) Change Dates
Each date on which my interest rate could change is called a "Chang. Date."

(You must check one box and fill in the appropriate information)

(X The Note interest rate may change on the first day of the month beginning op <=5t 2005
and on the first day of the month every 12 months thereafter.

] The Note interest rate may change on the 18t day of the month beginning on
and on that day of the month every months thereafter.

20808012

[_] The Note interest rate may change

ADJUSTABLE RATE RIDER

[TEM 7347L1 (0102).01 (Page 1 of 3 pagas)
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(B) The Index
Changes in the interest rate are governed by changes in an interest rate index called the "Index". The Index is:

Weekly Average One Year T-Bill

The most recent Index figure available as of the date (145 days [x] 78 days before each Change Date is called

the "Current Index".
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
THO AND 500/1000

Before each Ciarge Date, the Note Holder will calculate my new interest rate by adding

percentage points ( 2.5009%) o the Current Index. The Note Holder will then round the result of this

addition to the nearest

(You must check one box and fill in any appropriate rounding value)

] one-eighth of one percentage pe.r*0.125%).

[X] Ne Rounding of one percentage point ( 0.000009%,).

Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change

Date.

The Note Holder will then determine the amount of tke scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in ful''on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amurit of my scheduled payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 7.250 % or less than
5.750 %, Thercafier, my interest rate will never increase oz Gecrease on any single Change Date by more than
ONE AND 000/1000

percentage points ( 1.000%) from the rate of interest I have been payius-for the preceding period.

(You must check one box and fill in the appropriate limit(s)) N
-

(] My interest rate will never be greater than 11.750 4%, g
=1

11.750 % or less than 5.750°% g

N

[x] My interest rate will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled payment

beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes

again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled

payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone mumber of a person who will answer any question I may have regarding the notice.

(Page 2 of 3 pages)
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