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MORTGAGE

DEFINITIONS |

Words used in muitiple sections of this document are defined below and cir2i, words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in ihis zdcument are also provided in

Section 186.

(A) "Security Instrument” means this document, which is dated July 19, 2002, 1ogether with all Riders to this
document.

(B) "Borrower" is MICHAEL J. CARROLL and KAREN A. CARROLL, HUSBAND AND YVIi'E. Borrower is the
mortgagor under this Security Instrument.

(C) “"Lender" is GEORGE WASHINGTON SAVINGS BANK. Lender is a Corporation organizai! and existing
under the laws of lllinois. Lender's address is 10240 S. CICERO AVE., OAK LAWN, IL 60453." Lender is the
mortgagee under this Security Instrument.

(D) “"Note" means the promissory note signed by Borrower and dated July 19, 2002. The Note states that
Borrower owes Lender Two Hundred Eighty-one Thousand & 00/100 Dollars (U.S. $281,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2032.

(E) "Property" means the property that is described below under the headmg “Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
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19.96 FEET; THENCE NORTH 29 DEGREES 19 MINUTES 46 ONDS WEST 17.11 FEET TO THE
POINT OF BEGINNING; THENCE NORTH 15 DEGREES 45 MINUTES 25 SECONDS WEST 86.00 FEET,;
THENCE NORTH 74 DEGREES 14 MINUTES 35 SECONDS EAST 64.64 FEET; THENCE SOUTH 88
DEGREES 40 MINUTES 56 SECONDS EAST 14.99 FEET; THENCE SOUTH 60 DEGREES 40 MINUTES
14 SECONDS WEST 10.61 FEET; THENCE SOUTH 74 DEGREES 14 MINUTES 35 SECONDS WEST
68.66 FEET TO THE HEREIN DESIGNATED POINT OF BEGINNING, IN THE HAMPTONS OF PALOS,
BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: NON
EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION
OF PARTY WALL RIGHTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR THE HAMPTONS
OF PALOS TOWNHOUSE ASSOCIATION RECORDED JANUARY 22, 2002 AS DOCUMENT NUMBER

00200084972.

which currently has the address of 6197 W. PRINCETON LANE, PALOS HEIGHTS, illinois 60463 ("Property
Address"):

TOGETHER WITH a!l the improvements now or hereafter erected on the ﬁroperty, and all easements,
appurtenances, and fixtures how or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirument. All of the foregoing is referred to in this Security Instrument as the

"Property.”

BORROWER COVENANTS “iat Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propsrty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend.generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines (ni‘orn covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uriform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:’

1. Payment of Principal, Interest, Escrow Items, Pi erayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evideacz¢ by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay furdz for Escrow Iltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall"ba.made in U.5: currency. However, if any
check or other instrument received by Lender as payment under the Notz or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments ctie under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided ary such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in seaction 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficient 12 bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the: Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial payments inthe future, but
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 3 of 13




UNOFFICIAL COPY

£1 J0 ¥ afied
10/1 #10E Wiod ANIWNHLSN! NHOSINN 921 2Ippesdel juued-Awe aibus-SIONITH

<0809215

eAlb Jleys JepusT 'spund ayj uo pred aq |[eys Jselelul Jey; ‘Jaaamoy ‘Bunum ul esibe ues Japua pue Jemollog
'spundy ayy uo sbujuies Jo iseseul Aue temouog Aed 0} pesnbsel aq Jou |leYS Japua 'spund eyi uo pred eq
0} 1saJ9)ul saunbas me ejqedliddy Jo Buium u) epew s) Juswesibe ue ssaun -abieys B yons eyew o) Japus
sjuied meq ejqedlddy pue spund euy) uo ]selsjul Jamonog sAed IspusT sSejUn ‘Swiel MO0I0SY 8y Buikpian
10 lunoooe mouose eyl Buizdjeue Ajlenuue ‘spund ey) Bulkidde pue Buipjoy Jo} Jamouiog afiseyo jou |leys Jepus
'VdS3Y Jepun payiosds swiy eyl uey) Jejel ou Swaj| mo1as3 eyl Aed o) spung ayi Aldde |leys iepust -yueg
UB07 SWOH Jessnad Aue Ul Jo (peinsul os ale s)isodsp asoym UOINKISUI Ue S| Jepua J ‘sepuen] Buipnioul) Aue
1o ‘Ayrewswn:izun ‘AousBe [eiepay e Aq painsul ase sysodep esoym uoHNMISUl UB Ul P8y 8q jleys spund ay)
Vi1 8|qeo)ddy YIm 9OUEPIOIDR Ul 8SIMIBYI0 10 SWB) MOIIST aininj o sainypuadxse o sejewsa
8|qeuOSES] pUB BJLD. {1810 JO SISBQ Y} UO 8np Spund JO JUNOWE 8y} eleWNSa [[BUS JOpUsT “¥dS3y Jepun
anbas ued Jepus| B \LmCWE WNWIXEW BY) pesaxs 0] Jou (g) pue ‘YdS3IY Japun paoads ewn ey} je spung
ey} Adde o) Jspusn JuLaG <) ueloNS (B) JUNOWE UB Ul SPUNZ PIOY Pue 1081102 ‘awi Aue je ‘Aew Japue
"€ uonoeg siu)
Jspun pasinbes Uay) ale Jeyl-'s{UNOWE LYans Ul pue ‘spund |fe Japua o} Aed ((eys Jamoliog ‘uonesoass yons uodn
‘pue G| UONIBS LiM BoUBpIOIIR (1l 1LE4iD dlou B Ag swn Aue te SWwey MoIosT ([B J0 AUB O} S IBAIEM 8U)] 8O0AS)
Aew JepusT “unowe yons Aue Jepus £y-Aedas 0} g uOIDES Japun pajebiiqo 8q Uy} |[BUS JeMOLI0g PUB Junowe
yons Aed pue g uonoag Jepun siyBl s asraiexe Aew spueT ‘WaY MOJOST Ue 10 enp junowe ay) Aed 0} S|ie)
Iamoliog pue ‘aafem e o} juensind ‘Ajdeip.slue) moios3 Aed o) pejebiiqo si Jemouiog §| "6 UONDES Ul Pasn S
Jusweaibe pue jueusAod, eseiyd ayl Se 'UALN1%SU| AJIN0BS SIY) Ul paulRIu0) JuswasiBe pue JUBRUSACS B 8( O)
pewaap eq sasod:nd ||e 1o} |[eys sidiedal apiavid o) bue sjuswAed yons exew o} uoyebiqo s emosog elnbsy
Aew Japua se poued ewl yons uiynm juswAed yors Buiouspiae sydiaoel lapusT 0] ysIung Jleys ‘sesnbai
ispueT J| ‘pue Jopus AgG paalem useq Sey Spund jo judwded yoym 1o} SWe) MOIIST Aue JO) Bnp SjUNOWRE
8y} ‘eiqeded aseym pue ueym ‘Ajoalp Aed ||eys JemoLIog JSAIEM UINS JO JusAd ayi U] ‘Bunum ul eq Auo Aew
JeAlem yons Auy ‘auay Aue Je swe}| MoI3s3 |[e Jo Aue 10;.spiing Japusn 0} Aed 0} uonebyqo sJemoliog eAlem
Aew Jepue 'swe) moios3 e 1o Aue Joj spund eyl Aed o) 1orebiqo SJamoLI0g SEAlEM IepuaT SSajun Sws)|
Mo10s3 10} spung ey Jepus Aed |leys Jemouog °UO0I9aS SIGi Japur-nied eq 0} SJUNOWE JO SBDI0U |[B JBpusT]
0} ysiuny Apdwiosd eys Jamouog ‘Ws)| MOIIST UB &g |leys SIUBLLSSesTe pUe $88) 'Senp UoNs pue 'lemollog
Aq pamoidse aq 'Aue J) ‘sjusLLISSesSSY pue ‘seeq ‘seng UONEIOSSY AIUnd L) Jey) aanbel Aew Jepua ‘ueoT ay)
Jo wiey ay) Buwnp swin Aue je Jo uoneulbluo 1y |, 'swelj MoIIST, PAJ[BD Bk SwRy 8SaYL ‘0| UONDSS JO SuaIsiAoId
8y} yIm soueploode Ul swniwaid soueinsu| ebebuop jo JuswAed ey} Jo nai| uiJepue 0} Jamosiog Aq ajqeded
swns Aue 10 ‘Aue yi ‘swniweid edueinsu| obebuopy (p) pue s uonoeg Jepun Jepus AQ peunbes @ouelnsul
Ile pue Aue o} swniwaid (3) ‘Aue ) ‘Auadoid aui uo sjuss punoiB o syuswhed piovsses| (q) ‘Auedoid sy
UO 82URIQUINOUS JO UBl| B SB juswnisu] Aunoag S|yl JoAo Aloud Uele UBD ydiym Suisyl ialjo PUB SJUsWSSesse
pue sexe} (e) -0} 8np sjunowe Jo juswAhed 10} apiacid o} (,Spund, 8yl) WNS B ‘N Ul pies S 80N Ul [un ‘SloN
8l} Jepun anp ale sjuawied Jipouad Aep ay) uo Jepua o} Aed [[Bys JamoLIOg "SWIAY| MOJIT 10 SpUng ‘g
‘SiuslWAed 2IpolIad au; jo ‘junowe ay) abueyo Jo ‘ayep enp ay) suodisod L pusixe 10U [|Bys
8JON 8u} Japun anp [ediould 0} Sp8ad0ld Snoaue||9asiyy 10 ‘speadold aourInsu) ‘sjuswAed jo uoneoidde Auy
'8JON 8y} Ul paquosep se uay) pue sabieyo
JswAedaid Aue o) 1suy peydde eq |[eys suawAedsid Arejunjop ‘enp sebieyo erel Aue o) paidde aq Aew ssaoxs
yons ‘sjusluked oipoad aiow Jo euo jo juswAhed ||nj sy} o} pelidde s wewled ay; 1eye SISIXd 530X AUE JBU)
waxa ayi o “|Iny w pred aq ued juswied yoes ‘Jey) jualxa eyl 0} pue ‘) sjuswAed Jipousd 8y} Jo juswieds)
8y} 0} Jamoilog wol) paniadal JuswAied Aue Aidde Aew Jepusn ‘Buipueisino s JuswAied JIpoled 8uU0 Uey) 80w 4|
"abieyo ae| ey} pue wewded uenbuep ay) o} pajdde eq Aew uswded ey ‘enp afireys aje| Aue Aed 0} junowe
JuslolyNs B sapnjoul yolym juswihed alpoltad juanbulisp & 10} Jemonog woly juswied e seAledel Jepus J)
"810N U1 JO SOUE[RQ
[echound sy} 8oNpss 0] usy) pue ‘juswnasu| AUN28S Siy) Jspun anp SjUNOWE JaYIo Aue 0} puoses ‘sebieys
ale| o) isuy pajdde aq |leys syunowe Buurewss Auy “anp aweoaqg )l YoIYM Ul 18pIo 8y} ul juswhed 2IDOLISY
yoee o) peidde eq (eys suswAed yong -¢ uonoeg Jepun enp sjunoule (2) ‘eloN eyl sepun enp lediouud (qQ)
‘810N 8y} sepun enp 1sasaiul () :Auoud jo sapio Bumolios sy ul paydde eq leys Japua Aq palidde pue peidesoe
sjuawded (e ‘g uonoag SIUY) Ul pPaqUISep BsIMIBUI0 Se 1deox] "spasdoid 10 sjuswAed jo uoneoddy ‘z
‘Juswnysu) Alnoag siyy Aq paindas sjuswesalbe pue




U N O F F I C IAL COQAY CO80921L

to Borrower, without charge, an annual accounting of the Funds as required by R

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. |f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall reomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to-the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrowor )3 performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in,/ieijal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings @t pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement catisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part ¢i-the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrowei a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy trieuen or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay @ ore-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this lzoan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards iric!sded within the term extended coverage,” and any other
hazards including, but not limited to, earthquakes' an<-{loods, for which Lender requires insurance. This
insurance shafl be maintained in the amounts (incluging deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding santences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders right to
disapprove Borrower's choice, which right shall not be exercised Luirzasonably. Lender may require Borrower to
pay, in connection with this Loan, gither: (a) a one-time charge 1or flaod zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determiiation and certification services and
subsequent charges each time remappings or similar changes occur.which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any {lowd zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or, migiii_rot-protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk; hazard or fiability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrows: could have
obtained. Any amounts disbursed by Lender under this Section 5 shali become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall bé subject to Lenders right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shali have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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representatlons concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or'off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized v:iaer this Section 9.

Any amounts disburssa by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. tes3 amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interes:, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is or-a leasehold, Borrower shall comply with all the provisions of the lease. |If
Borrower- acquires fee title to the Proneity, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lende/ required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o miaintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lerder ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower wze-required to make separately designated payments toward
the premiums for Morigage Insurance, Borrower shali pay ithe premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, fram. 2n alternate mortgage insurer selected by Lender.
if substantially equivalent Mortgage Insurance coverage is nol 2veilable, Borrower shall continue to pay to Lender
the amount of the separately designated payments that were due wiien the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non'rsiundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding ‘ne fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Borrower any interest or carsings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage . in the amount and for the period
that Lender requires} provided by an insurer selected by Lender again becom~s available, is obtained, and
Lender requires separately designated payments toward the premiums for Mqrttgqe Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requirad to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay ‘he nremiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Larder's requirement
for Mortgage Insurance ends in accordance with any written agreement between Borrower anu ander providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note. '

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim:e to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender’s interest in the Property are hergby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any fort@arance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of paymer:s from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then dae. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Seve:al Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligiicns and liability shall be joint and several. However, -any Borrower who co-signs
this Security Instrument but does.. 0t execute the Note (a "co-signer): () is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower ca. agree 10 extend, modify, forbear or make any accommodations with
regard to-the terms of this Security Instrumeint or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, i Successor in Interest of Borrower who assumes Botrower's
obligations under this Security Instrument in wiitiy, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrumeni._“2orrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender-aqrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as. provided in Section 20) and bensfit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees inr-garvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propariy and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and v2!uation fees.  In regard to any other fees,
the absence of express authority in this Security Instrument to charge a apecific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender mav rot charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary.12 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded pe'mitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal Gw2d under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will bc traated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is providad-for under the
Note). Borrowet's acceptance of any such refund made by direct payment to Borrower will constituie a waiver of
any right of action Borrower might have arising out of such overcharge. _

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall bel deemed to have bsen given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless: Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Note (together with this Security Instrument) can be sold one or more times without prior notice to aosr,rower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Sacurity Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until su=n Borrower or Lender has notified the other party {with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of suck notice to take corrective action. |f Applicable Law provides a time period which must
elapse before certain actiun zan be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of accaeration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Earrower pursuant to Section 18 shall be deeméd to satisfy the notice and
opportunity to take corrective actio srovisions of this Section 20.

24. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subr?tances" are those substances
defined as toxic or hazardous subsidrces, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleariv;:- includes any response action, remedial action, or removal
action, as defined in Environmental Law; and {(d) an »—nvironmental Condition® means a condition that can
cause, contribute to, or otherwise trigger an Environmer‘al Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.-on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) na* iz in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to ine rresence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Prenerty. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small auariities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any (Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of releass ¢f any Hazardous
Substance, and {¢) any condition caused by the presence, use or release of a.Hazardcus Substance which
adversely affects the value of the Property. if Borrower learns, or is notified by any governmaniz! or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substarice affecting the
Property is necessary, Borrower shall promptly take all necessary remedial .actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b}

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF d C— )

COUNTY OF Cool )

On this day before me, the undersigned Notary Public, personally appeared MICHAEL J. CARROLL and KAREN
A. CARROLL, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.

Given under my hard and official seal this \Q‘ﬂ: day of Q’U—Q«UJ( , 2009~
. U dJ

By ' C_Mg; Residingat (OO

Notary Public in and for the Stz.te of j?L_

"OFFICIAL SEAL"

MICHELLE HOH
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/31/2095

A A BT SIS

My commission expires -

LASER PRO Landing, Var. 5.19.50.01 Copr. Harland Financial Bahptions, Ing, 1997, 002, AX Aighta Ressrved. - IL FACFAPLYGOLFC TR-382 PR-3,

Form 3014 1/01
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of July, 2002, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”} of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to GEORGE
WASHINGTON SAVINGS BANK (the “Lender") of the same date and covering the Property described in the
Security Instrument and located at:

6197 W. PRINCETON LANE, PALOS HEIGHTS, IL 60463
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dweliing, together with other such
parcels and certain common areas and facilities, as described in NON-EXCLUSIVE EASEMENTS FOR THE
BENEFIT OF PAPJEL 1 AS SET FORTH IN THE DECLARATION OF PARTY WALL RIGHTS, CONDITIONS,
RESTRICTIONS ~ AND EASEMENTS FOR THE HAMPTONS OF PALOS TOWNHOUSE ASSOCIATION
RECORDED JANUARY 22, 2002 AS DOCUMENT NUMBER 00200084972. (the "Declaration”). The property is a
part of a pfanned unit dsvziopment known as:
THE HAMPTONS OF PALOS
(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the comn:o'i areas and facilities of the PUD (the "Owners Association") and the uses,
benefits and proceeds of Borrower’s iriarest.

PUD COVENANTS. In addition i0 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrea as follows:

A. PUD Obligations. Borrows: snall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Dacizinents” are the: (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which croates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Associaticn. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docurrents.

B. Property Insurance. So long as the Ownars Association maintains, with a generally accepted
insurance carrier, a "master’ or "blanket" policy insuring tie-Property which i$ satisfactory to Lender and
which provides insurance coverage in the amounts (including Jedustible levels); for the periods, and against
loss by fire, hazards included within the term "extended coverage," i any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium i 1ataliments for property insurance on
the Property; and (ii) Borrower's obligation under Section 5 to maintain propzny insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is prov.ded. by the Owners Association
policy. \

What Lender requires as a condition of this waiver can change during the term ¢f the loan.
Borrower shall give Lender prompt notice of any lapse in required propeitv \niurance coverage
provided by the master or blanket policy. '

In the event of a distribution of property insurance proceeds in lieu of restoration or.rezair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender. ;

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property or
the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's

MULTISTATE PUD RIDER-Singie Family ~ —Fannie MaefFraddie Mac UNIFORM INSTRUMENT
Pagelof2 ) Form 3150 101
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