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MORTGAGE

‘ DEFINITIONS

Words used in multiple secrions of this docyment are defined below and other words are define:" In Sections 3, 11,
13, 18,20 nd 21. Certain rules iegar?iag the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" meaps th's do~ument, which is dated JUNE 28 ,2002 ,
together with all Riders to this document.
) "Borrower" is PATRICIA J. E/SHWILLER, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument: ' -
(C) "Lender" is ATRMORTGAGE \

Lenderisa CORPORATION organized
and existing under the laws of ILLINOIS :
Lender's address is 750 NORTH ORLEANS, SUITE 101A, CHICAGO, ILLINOIS
60610

Lender is the mortgagee under this Security Instrumeat.

(D) "Notc" means the promissory note signed by Borrower and dated JUNF 28 ,2002 .
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY EIGET THOUSAND AND
00/100 Dollars (U.S.§ 188,000.00 ) plus interest. Barower has promised to pay
this debt in regular Periodic Payments aad 1o pay the debt in full not later than JULY @, 2 007 .
(E) "Property" means the property that s described below under the heading "Transfer of Riguti 1 the Property.”
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late cburges duc under
the Nove, and al} sums due under this Security Tnstrumea, plus interest.

(G) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. *"he foll¢wiug Riders
are to be executed by Borrower [check boX as applicablel:

O Adjustable Rate Rider B Condominium Rider (0 Second Home Rider
Balloon Rider [ Planned Unit Development Rider 1 Other(s) [specify]
0 1-4 Family Rider O Biweekly Payment Rider

ILLINOIS~Single Famity--Fannie Mre/Froddie Mac UNIFORM INSTRUMENT Dociagic € wrms 800-849-1362

Form 3014 1/01 Page 1 of 12 www.decmagic.com




UNOEFICIAL COPY =




06/28/02 14:50 FAX AIRMORTGAGE

”__*F—_—__UNO_F—F]CFN_PC_:—E)_PY @oosso2e

() "Applicable Law" means all conteotling applicable federal, state and Jocal Statutes, regularions, ordman;&s_and
administratve rules and orders (that have the effect of 1aw) as well &s all epplicable final, non-appealable judicisl
opinions.

(f) "Community Association Dues, Fees, and Assessgents” roeans all dues, fees, asseSSMments afldpthﬂ n\;u'ges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(J)gan VElectronic Fimds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper tnstrument, which is initiared through an clectronic terminal, telephonic instrument, computer, or
maguetic tape so as to order, instruct, ot anthorize a financial institarion 1o debit or credit an account. Such term
includes, but is not limited to, point-of-salé rransfers, automred iefler machine transactions, transfers initiated by
telephone, wize transfers, and autorated clearinghouse transfers.

00 "Escrov ftems" means those iteras that are described in Sectiop 3.

@) "Miscelap2us Procecds” means any compegsation, sertiement, award of damages, or proceeds paid by any
third party (othey i insurance proceeds paid under the Coverages described in Section §) for: (i) damage to, or
destruction of, (he Frop=ty; (i) condemnation or other taking of all or apy part of the Property; (iii) conveyance it
lien of condempation; ¢r \i*} misreprescatations of, or omissions s to, the value and/or condition of the Property.
(M) "Mortgage Insuranes" 'geans insurance protecting Lender against the nonpaymeat of, oz dufanlt on, the Loap.
(N) "Periodic Payment" r.cans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section # of this Security lnstrument.

(0) "RESPA" means the Real Esrate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and i1s implementing
regulation, Regulation X (24 C.F.R. P21 3570), as they might be amended from time to time, or any additional or
successor legislation or regulation that gur<tns the game subject matter. As used in (his Security Instrument,
"RESPA" refers to all requirements and resteictuus that are imposed in regard to a "federally related mortgage Joan"
even if the Loan does not qualify as a "federally yelared monigage Joan" under RESPA.

(P) "Successor in Interest of Borrower" means any rarty that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note aad/or this Securiry Instrumeat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment ci the Loan, and all repewals, extensions and
modifications of the Note; and (ij) the performance of Borrower's sovenants and agresments under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgag(, graat and convey to Lender and Lender's
cuccessors and assigns the following deseribed property locared in the

COUNTY of COOK
[Type of Recording Jurisdiction] [t4ar# of Recording Jurisdicton]
SEE LEGAL DESCRIPTICN ATTACHED HERETC AND MADE A PART HEREOF AS

EXHIBIT "A".
A.D.N. #: 17-21-409-034-1004

which currently has the address of 1812 S. STATE STREET ##4

{Strect]
CHICAGO , Minois 60616  ("Property Address"):
{Ciry] [Zip Code]
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TOGETHER WITH all the improvemenls now Or hereafter erected on the property, aml all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions ghall also bc
covered by this Securiry Jnstument. All of the foregoing is referred to in this Securiry Instrument as the "Property.

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and wilt defepd generally the tltle to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combipes upiform covenants for national use and nop-uniform covenants
with limtted “7eriations by jurisdiction to constirute a uniform security ipstrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payeieut of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due th< principal of, and mterest on, the debt evidenced by the Note and any prepayment charges and
{ate charges duc undet the Mote. Borrower shall also pay fands for Escrow Itemns pursuant o Section 3. Payments
due under the Note and thiz' S2curity Instrument shall be made in U.S, currepcy. However, if any check or other
instrument received by Lend i as payment under the Note or this Security Insirument is returned to Lender unpaid,
Lender may require that any or ai svbsaquent payments due upder the Note and this Security Instrument be made in
onc or moge of the following forms, 48 selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check,
treasurer's check or cashier's check, previdelany such check is drawn upon an instiration whose deposits are insured
by a federal agency, instramentality, or eaticy; or (d) Electronic Funds Transfer.

Payments are deemed received by Leude: when teceived at the locarion designated in the Note or at such other
location as may be designared by Lepder in accuid-nre with the notice provisions in Section 15. Lender may refurn
any payment or partial paymeat if the payment or parts! payments are insufficient to bring the Loan current, Lender
fnay accept ay payment or partial payrment insuffic ent (o bring the Loan cusrent, without waiver of any righis
hereunder or prejudice to its rights to refuse such paymenr or partial payments in the future, but Lender is oot
obligated to apply such payments a1 the time such payments e sccepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay imterest on unag plic d funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan curreat. If Borrewe. does not do so within a reasopable period of
time, Lender shall cither apply such funds or retum them to BorreT.er. 1f not applied earlier, such funds will be
applied to the ourstanding principal balance under the Note immediately prict to foreclosure. No offser or clalm
which Borrower might have now or in the future against Lender shall relieve dorrower from making payments duc
under the Note and this Security Instrument or performing the covenants apa. Agf*20ents secured by this Security
Ipstrument. .

2. Application of Payments or Proceeds, Except as otherwise described in fuls Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be ippild o each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first w0 Jace <harges, second
to any other amounts due uader this Security Instrument, and then to reduce the principal balance #i the Note.

Tf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes = sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the law coarge. If
sore than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent thal
any excess exists after the payment is applied to the full payment of ope or more Periodic Payments, such excess may
be applied to any late charges due. Volugtary prepayments shtl be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceads, or Miscellaneous Proceeds to principal due under the Note
shal! not excend or postpone the due date, of change the amouat, of the Periodic Payments.

3. Fupds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds") 10 provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securiry lastrument as @ lien or encumbrance on the
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Property; (b) leasehold paymeats O ground reats on the Property, if &0y, (c) premiums for any and all insurance
required by Lender under Section 5; and () Mortgage Insurance premiums, if any, or a1y sums p;yable by Bo_rrowcr
to Lendet in liew of the payment of Mortgage Insurance premiums in accordance with (e provisions of Sectiont 1_0.
These iters are called "Escrow Items.” At origination ot atany time during the term of the Loan, Lender may require
that Commuuity Associarion Dues, Fees, and Assessiments, if apy, be escrowed by Borrower, and such dues, fees and
assesstoents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o be paid
under this Section. Borrower shall pay Leader the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for aay or all Bscrow ftems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or ail Escrow Itcms ar any tme. Any such waiver may only be inwriting. Inthe event of such waiver,
Borrower shall pay directly, when and wherc payable, the amounts due for any Bscrow Items for which payment of
Funds has beéa waived by Lender and, if Leader requires, shall furnish to Lender receips evidepcing such payment
within such tize period as Lender may require. Borrower's obligarion to make such payments an' to provide receipts
shall for all purpzses be deemed to be & covenant and agreement conialned in this Securily Instrument, as the phrase
"covenant and agzericent” Is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awsiver, and Bosigénfails to pay Lhe amount due for ap Escrow ltem, Lender may exercise its rights under Section
9 and pay such amoun: an< Borrower shall then be obligated snder Section 9 to repay to Lender eny such amount.
Lender may revoke the wa+/er as to any of all Escrow Iterns at any time by a notice given in accordance with Secdon
15 and, upon such revocaticy, Borrower shall pay 10 Lender all Funds, and in such amounts, that ere then required
under this Section 3.

Lepder may, at any time, celiect and hoid Funds in an amount (g) sufficient to permit Lender to apply the
Funds at the time specified under RES?A, iind (b} not Lo exceed the maxinmm amount 2 lender cap require under
RESPA. Lender shall estimate the amoun 0f Funds due on the basis of current data and reasonable estimates of
expendirures of future Escrow Iterns or otheivise in accordance with Applicable Law.

The Funds shall be held in an instjtution w!:ore deposits are insured by a federal agency, instrumentality, or
entity (tncluding Lender, if Lender is an institution whase deposits are $0 insured) or in auy Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Iterus no later than the time specified uader RESPA. Lender
shall not charge Borrower for holding and applying the Fnds, annually apalyzing the escrow account, of verifying
the Escrow Items, unless Lender pays Borrower interest on ‘ac Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in Writing o1 Appficabie Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earmrgs on the Funds. Borrower and Lender can agree
in writing, however, that interest shail be paid on the Funds, Leager shal! give to Borrower, without cherge, an
amual accoupting of the Funds as required by RESPA.

If there is 2 surplus of Funds held In escrow, a5 defined under RESPA; Tonder shall account 1o Borrower for
the excess funds in accordance with RESPA., If there is a shortage of Funds held tiizcpow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lep7 th> amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments: 1f there is a deficlency of
Funds beld in escrow, as defined under RESPA, Lender shall notify Bomrower as requires by RSSPA, and Borrower
shall pay 1o Lender the amount necessary 10 make up the deficiency ip accordance with RESPA, Lt in no more thap
12 monthly payments.

Upon payment in fall of &ll sums secured by this Security Instrument, Lepder shall pregrptly refund to
Borrower any Funds held by Lender.

4. Cbarpes; Liens, Borrower shall pay al! 1axes, gssessments, charges, fines, and impositions atributable
to the Property which can attain priority over tbis Secarity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any len which has priority over this Security fostrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long 85 Borrower is performing such agrecment; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion opegate to prevent the enforcement of the lien
while those proceedings are pending, but only unl such proceedings are concluded; of (c) secures from the holder
of the len an agreement satisfactory to Lender subordinating the llen to this Security Instrument. If Lender
determines that any part of the Property is subject to 2 lien which can anain priotity over this Secarity Instrament,
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Lender may give Botrowes a notfce identifying the tiep. Within 10 days of the date on which that notice 1s EVEL,
Borrower shall sarsfy the lien or take one or moré of the actions set forth above Ip this §=ctm 4, _ _

Lender may require Borrower to pay a one-time charge for areal estate 18X verification apd/or reporting service
used by Lendee in comnection with this Loan. »

5,  Property Insurance. Borower shall keep the inprovements TOW existng o hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductble levels) and for the periods that Lender requires. What Lender
requires pursuapt to the preceding seatences can change during the term of the Loan, The jnsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's cholc. which right shall
notbe sxcrcis:d unreasonably. Lender may require Borrower o py, in copnection with this Loan, cither: (g) 2 one-
time chargy forood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination zad sertification services apd subsequent charges each time remappings or similar changes occur which
reasonably mighs »Zér2t such determinarion or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting fiom an objection by Borrower.

1f Borrower falls to mamrzain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowe's expense. Lender is under no obligation to purchase any particular type or amouat
of coverage. Therefore, such coverige shall cover Lender, but might or might not protect Borrowet, Borrowet's
¢quity in the Property, or the contents of the Property, against any 1isk, hazard or liability and might provide greater
or lesser coverage than was previously i effuct. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cust o4 fnsurance that Borrower could have obtained, Any amounts disbursed
by Lender wnder this Section 5 shall become &4 2.2omal debt of Borrower secired by this Security Instrument. These
amounts shall bear interest at the Note rate froiz rhe date of disbursement and shall be payzble, with such interest,
upon notice from Lender to Borrower requesting p.ymen

All {psurance policies required by Lender and 1:newals of such policies shall be subject to Leader's right to
disapprove such policies, shall include & standard mortgage cliuse, and shall name Lender as morigagee and/or asan
additional loss payee. Lender shall have the right to hold me poictes and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid preintums and resewal notices. If Borrower obrains aay
form of insurance coverage, not otherwise required by Lender, fou Aavage to, or destruction of, the Property, such
policy shall include a standard morigage clause and chall name Lener as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance cavier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrows: ntherwise agree ln writing, any
insurance proceeds, whether or not the underlying insurance was required by Leatuer. shall be applicd to restoration
or repair of the Property, if the restoration or repair is economically feasible and Leuder's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insur=ace proceeds uniil Lender
has had an opportunity to inspect such Property to ensure the work has been completed 1 Lecder's satisfaction,
provided that such inspection shall be umdertaken prompdy. Lender may disburse procests fus the repairs and
testoration in a single payment or in a series of progress paymeats as the work is completed. Uriers A agreement
Is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Leacer shall pot be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other L partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaton of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds
shall be applied to the suma secured by this Security Instrument, whether or not thea due, with the excess, if any, paid
(0 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to sertle a claim, then Leader may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property upder Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amount nat to exceed the amounts unpald
under the Note or this Security Instrument, aod (b) a0y other of Borrower’s rights (other than the right to any refund
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of uneamed premiums paid by Bofrower) under 2!l insurance policies covering the Property, insofar &s such rights
gre applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair OF restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thea due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continueto occupy the Property as Borrower's
principal residence for at least one year after the date of octupancy, unless Lender otherwise agrees In writing, which
consent shall not be unreasonably withield, or unless exlequating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage of impair the Property, allow the Property 10 deteriorate or conumit waste on the Property. Whether or not
Borrower is residing in the Property, Bommower shall maintain the Property in order to prevent the Property from
deterioratiiig or decreasing in value due o its condition. Unless It is determined pursuant 1o Section 5 that repalr ot
restoration i¢ 40t 2copomically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioration or (e ze, If insurance or condempation proceeds are paid in connection with damage to, or the taking
of, tbe Property, Gororrar shall be responsibie tor Tepalring or restoring the Property only if Lender bas released
proceeds for such purpascs Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymen?s &5 the work is completed, If the insurance or copdemnation proceeds are not sufficient
10 Tepair or restore the Propersy, Rorrower is not relieved of Borrower 's obligation for the completion of such repair
Of restoration.

Lender or its agenr may maKe feasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior ¢f the, improvements 00 the Properry. Lender shall give Borrower notice at
the time of ot prior to such an interlor inspeciion specifying such reasonable cause.

3.  Borrower's Loan Application.” Surrower shall be n default if, during the Joan application process,
Borrower or any persons ot entities acting at the ipviaton of Borrower of with Borrower's knowledge or consent gave
materially false, misleading, or ipaccurste information ot statements to Lender (o failed to provide Lender with
material information) In connection with the Loan. Muterial representations include, but are not limited to,
represeqrations concerming Borrower's occupancy of the Froperty as Borrower's principal residence.

9,  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borzower fails to perform the covenanis and agreements conlumred in this Security Instrument, (b) there is 2 legal
proceeding that might significantly affect Lender's interest in the Prozer.y and/or rights under this Security Instrument
(such as a proceeding in bankTupicy, probate, for condemnation o1 & caeiture, for enforcemen’ of a lien which may
attain priority over this Security Instrument or 10 enforce laws or regulations,, or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropridt= to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/cr ass»ssing the value of the Property,
and securing and/or repairing the Property. Lepder's actions can include, but axe dot:mited 10t (a) paying any sutws
secured by a lien which has priority over this Security Instrument; (b) appearing im Court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instivipent. including its secured
position In a bankruptcy proceeding. Securing the Property includes, but is not limited to, (ater'ng the Property 0
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ciiudnate building or
other code violarions or dangerous conditions, and have utilities urned on or off. Although Lendr oay take action
under this Section 9, Leader does not have to do so sud is not under any duty or obligatiop to do 50, it is agreed that
Leader incurs no liability for not taking eny ot all actions authorized under this Section 9.

Any amoutnts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon aotice from Lender to Borrower requesting paymeat.

If this Security Inscrument is on & leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propesty, the leasehold and the foe title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance, If Lender required Mortgage fasurance as a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases I be available from the mortgage insurer that previously
provided such insurance and Borrower was required 10 make separately designated payments toward the premivims
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for Morigage Insurance, Borrower shall pay tbe premiucms requited to obtain coverage substantially equivelent to the
Mongage Insurance previously in effact, at 2,cost substantially equivalept to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substentisily equivalemt
Mortgage Insurance coverage is not available, Borrower shall continue to pay Lo Lender the amount of the scparately
designated payrnents that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a pon-refundable loss reserve in lieu of Morigage Insurence- Such loss re:2rve shall be nog-
refundable, notwithstanding the fact thar the Loan is ultimately paid i full, and Lender shall not be required to pay
Borrower any interest or earnings on quch loss reserve. Lender can no longer require 1056 Teserve payments if
Mortgage Insurance coverage (ip the amougt md for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premluras for Mortgage Insurance- 1f Lender required Mortgage lusurance as a conditdon of making the Loan and
Borrower was cequired to make scparately designated payments toward the premiums for Morgage Insurance,
Borrower shall pry the premivms required to maintain Morigage Insurance in effect, or to provide 3 non-refindable
loss Teserve, untii1sader's requirement for Mongege Insurence ends in accordance with any writlen agreement
berween Borrowel and Lender providing for such termination or until termination is required by Applicable Law.
Nothing i this Secrion 10 2ifects Borrower's obligation Lo pay interest at the rate provided in the Note.

Morteage Insurance ;eiraburses Lender (or any 2ntity that purcheses the Note) for certain losses it may incur
if Borrower does not repay the LoaN as agreed. Borrower is not a party (0 the Mortgage Insurance.

Mortgage insusers evalaat thir votal risk on all such insurance i force from time 10 time, and may enter into
agreements with other pardes that sh.are or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morgLge insurer apd the other party (or parties) to these agreements. These
agreements may require the morigage insucri i make payments using any source of funds that the morigage insurer
may have available (which may include funds Jowiiped from Morgage Insurance presmivms).

As a result of these agreements, Lender, an: smrchaser of the Note, another insurer, aay reinsurer, any other
entity, or any affiliate of any of the foregoing, may feceins (directly or indirectly) amounts that derive from (or might
be chafacterized as) a portion of Borrower's payments Jor Mongage Insurance, in exchange for sharing or modifying
the mortgage insurer's tisk, or reducing losses. If such a;resment provides that an affiliate of Lender takes a share
of the insurer’s tisk in exchange for a share of the premiums paid 1o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a)  Any such agreements will not affect the amounts 1af Borrower has agreed to pay for Mortgage
Insurance, Or any other terms of the Loan. Such agreements wil not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any re@pd.

()  Any such agreements will pot affect the rights Borrower bas -if any - with respect to the Mortgage
Imsurance under the Homeowners Protection Act of 1998 or any other law. Yarse rights may include the right
to receive certain disclosures, to reguest and obtain cancellation of the Mor:zage Insurance, to have the
Mortgage Insurance terminated automatically, and/or ta receive a refund of any Mor.gage Insurance premiums
that were unearned at the time of such cancellation or terminatlon.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proc:eds ire hereby assigned
to and shall be paid 1o Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be epplied restoratici ~¢ repair of the
Property, if the restoration or repair is economically feasfble and Lender's security is not lessened. During such repair
and testoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil Lendor Las had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration ina single dishursement
or i 2 series of progress paymenss as the work is completed. Upless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower aay
{nterest or earnings on such Miscellaneous Proceeds, If the restorarion or repair is pot cconomically feasible or
Lender's security would be lessened, the Misccllapeous Proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with the excess, If any, paid 10 Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in valve of the Property, the Misu:llaneous I.’rocceds §hall
be applied to the sums secured by this Security Ipstrument, whether or not then due, with the excess, if any, peid 10

Borrower.

n the event of a partisl taking, destruction, or loss in value of the Property in which the fa r market value of

the Property immediately before the partial taking, destructiop, of loss in value is equal to of greater
of the sums secured by this Securlty Instrument immediately before the partial taking, destruction,

them the amount
or loss in value,

unless Borcower and Lender otherwise agrec in writing, the sums sceured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured lmmediately before the partisl taking, destruction, or Joss in value divided by (b) the fair market value of the
Property immediarely before the panial taking, destruction, or Joss in value. Any balance shall be paid to Barrower.

In the event of a pardal taking, destruetion, or loss in value of the Property in which the fair market value of
the Property tmmadiately before the partial taking, destuction, of loss in value is less than the amount of the sums
secured immedia-ely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, tie vijscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether

or not the sums are tnea.aze.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next scateac:) nffers o make 1 award (o setile a claim for damages, Borrower fails to respond to
Lender within 30 days aftet (e dat= the nolice i¢ given, Lender is authorized 1o collect and apply the Miscellaneous
Procceds either to restoration or yepuirwf the Property or 1o the sums secured by this Security Insirument, whether
or not then due. "Opposing Party” meap? +he (hird party that owes Borrower Miscellaneous Proceeds or the party

against whom Borrower has a right of a-tion in regard to Miscellapeous Proceeds.

Borrower shall be In default if any acqor, or proceeding, whether civi] or criminal, is begun that, in Lender’s
judgment, could result ip forfeirure of the Propérty o7 other material impairment of Lender's interest in the Property
or Tights under this Security Instrument. Borrowe: < cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the actlon or piocteding to be dismissed with a ruling that, ln Lender's
judgment, precludes forfeiture of the Property or othes material impairment of Lender's interest in the Property or
rights under this Security Jnstrument, The proceeds of any uyard or claim for damages that &' arribuzable to the

impairment of Lender's interest in the Property are hereby aisizosd and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraqes 2 repair of the Property shall be applied in the

order provided for in Section 2.

12. Barrower Not Releascd; Forbearance By Lender Not a Weivsr. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instumen* granted by Lender to Borrower or

any Successor in Interest of Borrower shall not operste 1o release the liabilits of Borrower or

any Successors in

Interest of Borrower. Lender shall not be required to commence proceedings ag-ios any Successor in Interest of
Borrower or to tefuse to extend time for payrent 0f otherwise modify amortizativa of the sums gecured by this
Security lnstrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exerclsing any right or remedy including, witho:; limitation, Lender's
acceptance of payments from third persons, entties or Successors in Interest of Borrower o1 ' ar.onnts less than the

amount then due, sbail not be a waiver of ot preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suctessors and Assigns Bound. Borrows.scovenants and
agrees that Borrower's obligations and liability shell be joint and several. However, any Borrower was ro~5igos this
Security Instrument but does 10t £xecute the Note (a "co-signer™): (&) is co-signing this Security Instruzent only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Securiry Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instromens; and (C) agrees that Lender apd any
other Borrower can agree to extend, modify, forbear or maks any accommodations with regard to the terms of this

Security Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Intcrest of Borrower who assumes Borrower's
obligations under this Security Insuument in writipg, and is spproved by Lender, shall obrain all of Borrower s rights
and benefits under this Security Instrument. Borrower chall not be released from Borrower's obligatons and liability
under this Security Instrument upless Lender agrees cuch release in writing. The covenants and agreements of this
Security Instrument shall bind (except a3 provided in Section 20) and bencfit the successors and assigns of Lender.
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14. LoanCbarges. Lendermay charge Borrower fees for services performed in congactionwithBormwcr‘s
default, for the purpose of protecting Lender's interest in the Property and rights under this Sec ity [nstrument,
includipg, but not limited to, attoraeys’ fees, property inspectiop and valuation fees. In regard to any other fees, the
absence of express authorily o this Security Instremeat 10 charge a specific fee to Borrowsr shall not be'construed
28 a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum Joan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected 1n connection with the Loan exceed the permitted 1imits,
then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted Iimits will be refunded to Borrower.
Lender may ~auose to make this refand by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1% a refund reduces principal, the roduction will be meated as a partial prepayment withont any
prepayment charge {whether or not a prepayment charge 15 provided for under the Nots). Borrower's acceplance of
any such refund tuusc by direct payment to Rorrower will constirute a waiver of any right of action Borrower might
have arising out of suc overcharge.

15. Notices. Allactices given by Borrower of Lender in connection with this Security Instrument must be
in writlng. Apy notice to Eorower in connection with this Security Instrument shall be decmed to have been given
10 Borrower when mailed by tirst clasy mail or When actually dclivered to Borrower's notice address if scat by other
means. Notice 10 any one Borrowsr <023 constitute notice to all Borrowers unless Applicable Law expres sly requires
otherwise. The notice address shali be he Property Address unless Borrower has designated a substivute norice
address by notice 1o Lepder. Borrowel shal. promptly potify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower s change of address, then Borrower shall only report a change of address
though that specified procedure. There may Ve ¢nly one designated notice address vader this Security [nsrument
at any one time, Any notice to Lender shall be givoa by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anoth.ci address by notice to Borrower, Any ; ptice in connection
with this Security Instrument shall not be deemed to Lave been given to Lender until acrually reccived by Lender.
If any notice Tequited by this Security Instrumeat is aldo rerired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement unde! this Security Instrument.

16. Governing Law; Severability; Rutes of Construcaor, This Securiry Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is corared. All rights and obligations contained in
this Securlty Instrument are Subject [0 any requircments and Timirations of Apolicable Law. Applicable Law might
explicidy or implicitly allow the parties to agree by contract or it migh be si'snt, but such silepce shall not be
construed as a prohibition against agreement by contract. In the event that zi¥ urovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall ot aisc? Gthar provisions of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As used ip this Security Instrument: () words of the masculine gender shall men and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall megn and mcl:ds the plural and vice
versa: and (¢) the word "may" gives sole discretion without any obligation to take any acticn.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secudr, instrument,

18. Transfer of the Property or o Beneficial Interest in Borrower. As used in this Secrio= ! 8, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, =ors heneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract Or esCrow agreemets, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any panoftheProPeﬂyoran}rlmereslintherpcnyissold ot transferred (or if Borrower is not a
nstural person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior written consent,
Lendcr may require immediate payment in full of all sums secured by this Security Instrument. However, this option
chall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Tf Lepder exercises this option, Lender shall give Borrower notice of acceleration. Tr notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Seciion 15 within which
Borrower must pay all sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke apy remedies permitted by this Security Instrument without further

potice or demand on Borrower.
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19. Borrower's Right to Rejnstate After Acceleration. If Borrower meets certata conditions, BOrrower
shall have the right to have enforcement of this Security Instrument discontinued a1 apy time prior to (e carllest of:
(a) five days before sale of the Property pursuant to Section 23 of this Security Instrument; (b) such other period as
Applicable Law might specify for the rermipation of Borrower's right to reinstate; of (c) entry of 4 judgment enforcing
this Security Instrument. Those condittons are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covensnis OT 4greements; (¢) pays all expenses incurred [n enforcing this Security lastrament, including, but pot
limited to, reasonable attorneys' fees, property inspection aad valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably fequire to assure that Lender's imterest in the Property and rights upder this Securlty
Instrument, <ad Borrower's obligation to pay the sums secured by this Security Instrument, shsll continue unchanged
wnless as otherw!se provided under Applicable Law. Lender may require that Borrower pay such reinstatement Swns
and expenses in sae or more of the following forms, as selected by Lepder: (a) cash; (b) money order; (c) centified
check, bank check, 'essurer's check or cashier's check, provided any cuch check is drawn upon an instiration whose
deposits are ipsured £y 2 foderal agency, instrumentalily of entity; or () Electromic Funds Trapsfer. Upon
reinstatement by Borrower, this Securiry Instruraent and obligations secured hereby shall remain fully effective as if
1o acceleratlon had occutre s, Aowever, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the
Note (together with this Securiry .osiovcent) cap be sold one ot more times without prior notice 10 Borrower. A sale
might result in a change in the catity (kpovn as the "Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument ant per.orms other I0oTtgage loan servicing obligations under the Note, this
Security lnstrument, and Applicable Law. ‘thire also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note, If there i5 a chapge ot the Liaan Servicer, Borrower will be given writien .otice of the change
which will state the name and address of the new 1. -2 Servicer, the address to which payments should be made and
any other information RESPA requires in connmection ¥ 2 notice of transfer of servicing. If the Note is sold and
thereafier the Loan {3 serviced by a Loan Servicer othur than the purchaser of the Note, the mortgage loan servicing
obligations to Borrowet will remain with the Loan Service« or be wransferred to a successor Loan Servicer and are ot
assurped by the Note purchaser unless otherwise provided by’ g2 Note purchaser.

Neither Borrower nor Leader may commence, join, or bejoiaed to any judicial action (as either an individual
litigant or the member of a class) that agises from the other party's ections pursuant [0 this Security Instrument O that
alleges thar the other party bas breached any provision of, or any Gay owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notic’ giveo in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a rezynnable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period wuico wst elapse before certain action
can be taken, that time period will be deemed to be reasonzble for purposes of ‘is paragraph. ‘The notice of
acceleration and opportunity to cure given to Bofrowet purstant io Section 22 and the autice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppornuticy 10-t3ke corrective action
provisions of this Section 20.

31. Hagardous Substances, As used in this Section 21: (a) "Hazardous Substances” ure ‘Lose substances
defined as woxic or hazardous substances, pollutants, or wastes by Environments! Law and the foilowi=g substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, yalgrils solvents,
raaterials containing asbestos or formaldehyde, and radioactive materials; (b) "Envircnmental Law" inens federal
{aws and 1aws of the jurisdiction where the Property is Jocated that relate 1o health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined @
Environmental Law; and (d) an * Envitonmental Condition” means a condition that can cavse, contribute 10, of
otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances,
or threaten to releass any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prescnce, use, or release of 1 Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or siorage on the Property of small quantities of Bagardous Substances that are generally reco
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1o be appropriate 10 pormal residential uses and o maintenance of the Property (including, but Dot limited to,
hazardous substances in consumer producs).

Borrower shall prompily give Leader wrimien notice of (2) sy investigation, claim, demand, lawsuit or other
action by any governmental of regulatory agency or private party itvolving the Property and any Hazardous Substance
or Environmental Law of which Borrower hasacmal knowiedge, (b) any Fnvironrmental Condition, inclnding but ot
{imnited to, any spilling, leaking, discharge, releasc or threat of release of any Hazardous Substance, and (¢) any
copdirion caused by the presence, use oT rejease of 8 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, o is notifled by any governmeptal or regulatory authonty, or By private party, that
any removal or other cemediation of sny Hazardous Substance affecting the Property is pecessary, Borrower shall
promptly take all necessary remedial actions in accordaace with Eavironmental Law, Nothing herein shall create any
obligation ¢ Londer for an Environmental Cleanup.

NON-UNFORM COVENANTS. Borrower and Lender further covenant angd agree as follows:

22. Accetaton; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing
Borrower's breach of 7y covenant or agreement iu this Security Jnstrument (but not prier to acceleration under
Section 18 unless Applicrole 1AW provides otherwise). The potice shall specify: (2) the defalt; (b) the action
required to curc the defaut; .0 a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that faflure to cure the default on or before the date specified in the
notice may result in aceclerativn of ihe sums secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Properiy. 7% notice shall Further inform Borrower of the right to reinstate after
acceleration and the right to assert in the Joreclosure proceeding the non-cxistence of a de,ault or any other
defense of Borrower to acccleration and tiredasure. If the default is not cured on or before the date specitied
in the notice, Lender at its option may require imediate payment in full of ail sums secured by this Security
Instrument without further demand and may fo. v Gose this Security Instruaent by judicial procecding. Lender
shall be entitled to collect all expenses {ncurred in pursving the remedies provided in ¢this Section 22, including,
but not limited to, reasonable attorneys' fecs and custs of title evidence.

23, Release, Upon payment of all sums securvd Uv this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cosis. Lrnder may charge Borrower a fee for releasing this
Security Justrument, but only if the fee i2 paid 10 2 third party Tor sPvices rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Barrower hereby releases and waives all
rights under and by virwe of the Dlinois homestead exemption laws.

26, Placement of Collateral Protection Insurance. Unless Borrow:r jiovides Lepder with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may parrhase insurance at Borrower’s
expense o protect Lender's interests in Borrowet's collateral. ‘This insurance may, Ui 1224 not, protect Borrower's
interests. The coverage that Lender purchases may 0ot pay any claim that Borrower mak s or any claim that is made
against Borrower in comnection with the collateral. Borrower may {ater cance! any nsuiance purchased by Lender,
but ouly after providing Lender with evidence thar Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collareral, Borrower will be responsiols ior the cogts of
that ipsurance, including interest and any other charges Lender may impose in connection with the i scement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the fpsarance may
be added to Borrower’s total outstanding baiance or obligation. The costs of the insorance may be more thun the cost
of insurance Borrower may be able 10 obtain on its owiL
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security

Jnstrument and in any Rider executed by Borrower apd recorded with it.

Uifion | Gpohusllie) o ‘ -

PATRICII-UJ , EMSHWILLER -Bormower -Borrowe:
A (Seal) ' (Seal)
-BomOwer ‘ -Borrower
a {Seal) (Seal)
-Borrower -Bormower
Witness: Witness:
State of Dlinois
Coumty of COOK

The foregoiag instrument was acknowledged before p.e s 6837’# 9&92 ’
by PATRICIA J. EMSHWILLER ‘ /

/ .
/% JA s gj ; @jﬁuto//\
Signnrurvfﬁ?{aﬂ?q Acknowledgment
Aoi lE%T“QIgJZ)'
Title -~ ) ~

Serial Number, if any

(Seal)

OFFICIAL SEAL
KERI L. PASTOVICH
NOTARY PUBLIC - STATE OF LLINOIS

MY COMMISSION EXPIRES 8/2/06
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EXHIBIT "A"

PARCEL 1: IN THE DEARBORN VILLAGE CONDOMINIUM 1V, UNIT L-4, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 1/2 OF LOT 5 AND ALL OF LOTS 8, 9, 12 AND 13 IN BLOCK 15 IN CANAL
TRUSTEE'S NEW SUBDIVISION OF BLOCKS IN THE EAST FRACTION OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN TOGETHER
WITH THE EAST 1/2 OF THE VACATED 30 FOOT ALLEY WHICH LIES SOUTH OF THE
NORTH LINE-OF THE SOUTH 1/2 OF SAID LOT 5 AND NORTH OF THE SOUTH LINE OF SAID
LOT 13 (TEt SOUTH LINE OF SAID LOT 13 ALSO BEING THE NORTH LINE OF W. 19TH
STREET), ALL I~ COOK COUNTY, ILLINOIS.

WHICH SURVEY/iS ATTACHED AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUWENT NUMBER 08184396 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTER%S% IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF LP-4, A LIMITED COMMON ELEMENT

AS DELINEATED ON THE SUKXY £Y ATTACHED TO THE DECLARATION OF CONDOMINIUM
AFORESAID AS RECORDED AS POCUMENT NUMBER 08184396,

PARCEL ID NUMBER: 17-21-409-034-1(04

COMMONLY KNOWN AS: 1812 SOUTH STATE STREET UNIT 4
CHICAGO, IL 60616
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Loah Number 600352484

BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
THIS BALLOON RIDER is made HESD  day of JUNE, 2002 ,
, and js incorporated into and chall be deemed to amend iand supplement the Monga;g:e.
Deed of Trust, or Deed to S c . ") of iven by
undersigned (the “Borrower‘)ﬁlgg@gﬁ%i&ﬁom mﬁ%fs d‘&&%ﬁﬁf’fc&
; (the "Leader”)
of the éawne date and covering the property described in the Security Instrument and located at:

1812 S./C7ATE STREET #4, CHICRAGO, ILLINOIS 60616
Propecty Address]

!

The interest rate stat~d on the Note is called the "Note Rate.” The date of the Note is called
the "Note Date." T undersiani (ge Lender may transfer the Note, Security Jnstrument and this Rider.
Tbe Lender or anyone who takes-ie Note, the Security Instrumept and this Rider by trapsfer =nd
who it entitied 1o receive payments under the Note is called the "Notz Holder."

ADDITIONAL COVENANTS. ( Ir 2idition to the covenants and agreements in the Security
fnstrument, Borrower and Lender furthcr covenapt and agree as follows (despite smything 10 the
contrary comiained in the Security Instrument ‘or ‘he Note):

1. CONDITIONAL MODIFICATION AND F=.TENSION OR LOAN TERMS

At the mawrity date of the N Securiry Tnsomment (the "Note Maturity Dare”™), I will be
gble 10 extend the Note Maturity m gLk Y . (the
"Bxrepded Maturity Daie”) and modify the Note Rate to the "Modified Note Rate” determined in
accordance with Section 3 below if all the conditions provided m sections 2 and § below are met (the
»Conditional Modification and Extension Option™). If those conlitions” are not met, [ understand that
the Note Holder is under no obligation 1o refinance the Note or tu ~sodify the Note, reset the Note
Rate of extend the Note Mawrity Date, and that Iwill have o repay tiie [Nytc from my own resouTces
or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION :

If T want to exercise the Conditional Modification and Extension Option,  cer.pin conditions
must be met as of the Note Maturity Date. These conditions are: (a) X must still bo the cwaer md
occupant of the property subject 10 the Security [nstrument (the ' "Property"); ) I must e current
in my monthly paymeprs and cannot have been tmore than 30 days latc on any of -he 12-5caeduled
monthly payments immediatcly preceding the Note Maturity Date; (c) there are no licos, defects, or
encumbrances against the Property, of other adverse matters affecting title to the Property (except
for taxes and special assessmenis not yet due apd payable) arising after the Securify Instrument Was
recorded; (d) the Modified Note Rate cannot be more than 5 percentage points above the Note Rate;
and (e) 1 must make a writlen request the Note Holder as provided in Section § below,

!
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3. CALCULATING TBE MODIFIED NOTE RATE

The Modified Note Rate will be 2 fixed rare of interest equal to e Federai Home Loan
Mongage Corporation’s required net yield for 30-year fixed rate [NOTLEAZES subject to a 60-day
mandatory delivery commitment, plus one-half of ope percent (0.5%), rounded to the neafest one-
eighth of one percemt (0.125%) (the "Modified Note Rate™). The required net yield shall be the
gpplicable net yicld in effect on the date and time of day that I notify the Note Holder of my election
1o exercise the Condirlonal Modification and Extension Option. If this required net yield is not
avallable, the Note Holder will determine the Modified Note Rate by using comparable information.

4. /CA.CULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate a5 calculaied in Section 3 above is mot grealer than
5 percentage - points above Lhe Note Rate and all other conditions required in Sectlon 2 above are
satisfied, the Ne.e Hotder will determine the amount of the monthly payment that will be sufficient
to repay in full (ayde unpaid principal, plus (b) accrued but unpald interest, plus (c) all other suus
1 will owe under the Mote and Security Instrument on the Note Maturity Date (assuming Dy monthly
payments then are CUUTAZi, 85 required under Section 2 bove}, over the remaining extended term at
the Modified Note Rate irequal monthly payments. The result of this calculation will be the new
amount of my principal and juterest payment cvery month untl the Note is fully paid.

5. EXERCISING THE CONIWTTONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will potify et least 60 calendar days in advance of the Note Maturity Date
and advise me of the principal, accruea Fur anpaid interest, and all other sums I am expected to owe
on the Note Maturity Date. The Note Holler also will advise me that | may exercise the Conditional
Modification and Extension Option If the corditioas in Section 2 above are met. The Note Holder
will provide my payment record information, togedier with the name, title and address of the person
representing the Note Holder that 1 must notify in urriér to exercise the Conditional Modification and
Extension Option. If [ meet the conditions of Sevdra-2 above, 1 may exercise the Conditional
Modification and Extension Option by notifying the Note'Puider no carlier then 60 calendar days and
10 laler than 45 calendar days prior to the Note Maturity. D=2, The Note Holder will calculate the
fixed Modificd Note Rate based upon the Federal Home Loan Mcrgage Corporation’s applicable
published required net yield in effect on the date and time of day cotldcation is received by the Note
Holder and as calculated in Section 3 above, I will then have 30 caleviar days to provide the Note
Holder with acceptable proof of my required ownership, occupancy and propeny lien status. Before
the Note Maturity Date the Note Holder will advise me of the new interes: rare (the Modified Note
Rate), new monthly payment amount and 2 dare, time and place at which I'ist appesr o slgn any
documents required to complete the required Note Rate modification and Note ‘Mamrity Date
extension. | understand the Note Holder will charge me 2 $250 processing foc iad the costs
associated with the exercise of the Copditional Modificariop and Extepsion Opdon, @aclucing but not
lmsited to the cost of updaring the title insvrance policy.
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BY SIGNING BELOW, BORROWER accepts and agrees 10 the terms end covenants comtaired in
this Balloon Rider.

%j}wm ( QMJMU (Seal) (Seal)

oaTRICIACH. EMSHWILLER -Bomower Borroset
s {Seal) (Seal)
“BOTTOWET Bommower
— (Seal) (Seal)
-Borrower <Bommower
20809725
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