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THIS MORTGAGE (“Security Instrument”) is given on April J , 2002, The mertgagor is AMERICAN DREAM
BUSINESS CONSLLTANTS CORPORATION (referred 1o as the "Borrower™), This Security Instrument is given to 17077 8.
WINCHESTER Jo[NT VENTURE (referred 10 a5 the "Lender”). The Borrower owes the Lender the principal sum of Fitty
Thousand and 00/100 145,000.00) Dollars. This debt is cvidenced by the Borrower’s promissory note, dated the same date as this
Security Instrument, (tby * Mot2"), with the full debt, due and payable or or before June 1, 2002, This Security Instrument secures
to the Lender: (i) the repaymicns. of the debt evidenced by the Note, with interest, if any, and ali renewals, extensions and
modifications; (ii) the payment of !} other sums, with interest, advanced under Paragraph 6 10 protect the security of this Security
Instrument; and (jii) the performanc - of the Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, the Borrower does hereby ;norigzse, grant and convey to the Lender the following described property located in Cook
County, lllinois:

See Exhibit "A*

and commonly known as 17077 §. Winchester, Hazelereo_iilinois 60429 {the "Property Address™).
Permanent Real Estate Tax Index Number: 29-30-224-022.0000

Together with alt the improvements now or hereafter erected on he property, and all easements, rights, appurtenances, rents,
royalties, mineral, ol and gas rights and profits, water rights end stock zndall fixtures now or hereafier 2 part of the property. All
Teplacements and additions shal] also be covered by this Security Instruunwat.) All of the foregoing is referred to in this Security
Instrument as the “Property”.

The Berrowcr covenants that the Borrower is lawfully scised of the estate he reby ‘conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encutiorances of record, The Borrower warranis
and will defend generally the title to the Property against all ¢laims and demands, subject to 1.y ~ncumbrances of record.

The Borrower and the Lender covenant and agrec as follows:

1. PAYMENT OF PRINCIPAL, AND INTEREST. The Borrower shal] promptly pay wher due the principal of and
interest on the debt cvidenced by the Note.

2. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received bv-rhe Lender
hereunder shall be applied: first, to late charges and penalties due under the Note: second, to interest due; and Jast, to paucipal due,

3. CHARGES; LIENS, The Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the é?
Property which may attain priority over this Security Instrumen, and leasehold payments or ground rents, if any. The Borrower shaj]

promptly furnish to the Lender all notices of amouns (o be paid under this paragraph and shall promptly furnish to the Lender receipts
evidencing the payments.

The Borrower shal promuptly discharge any lien which has priority over this Security Instniment unless the Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to the Lender; (b) contests in good faith
the lien by, or defends against enforcemen of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
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enforcement of the lien of fo cN @ goFe myl A t::jrcs Tom 'JI‘PJ\'{ lien an agreement satisfactory
to the Lender subordinatiUc iexdt urify Ins AR th er tany part of the Property is subject to
2 lien which may attain priority over this Security Instrument, the Lender may give the Borrower a notice ideatifying the lien. The
Borrower shall satisfy the lien or take one or morte of the actions set forth above within ten (10) days of the giving of notice.

4. HAZARD INSURANCE. The Borrower shall keep in force a policy or policies of insurance covering loss or damage
to the Property in the amount of the full replacement value thereof, providing protection against al! perils included withia the
classification of firc, extended toverage, vandalism, malicious mischief and special extended perils (all risk). Copies of each such
policy showing the Lender as loss payee shall be provided to the Lender within ten (10) days afier the date of this Security Instrument.
The coverage afforded by any such policy shall not be adversely affected if the Property is unoccupied,

All insurance policies and renewals shall be in a form acceptabie to the Lender and shall include a standard mortgage clause.
If the Lender requires, the Borrower shall promptly give to the Lender all receipts of paid premiums and renewal notices. In the

Unless the Lender and the Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or Tepair is economically feasible and the Lender's security would be lessened, the
Insurance procesds thail be appiied to the sums secured by this Security Instrument, whether or not then duc, with any excess paid
to the Borrower. Ifhe Borruwer abandons the Property, or does not answer within Thirty (30) days notice from the Lender that
the insurance carricr Gias) offered to seltle a claim, then the Lender may collect the insurance proceeds. The Lender may use the
proceeds to repair or restore the Property to or to pay sums secured by this Security Instrument, whether or not then due. The Thinty
(30) day period will begin v 1) the nofice is given.

Unless the Lender and the Lorrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date referred to in Par>zraph 1 or change the amount of the payments. If, under Paragraph 18, the Property is
acquired by the Lender, the Bortuwer's rigar o any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass 1o the Lender to the cxisnt of the sums secured by this Security Instrument immediately prior to the

acquisition,

5. PRESERVATION AND MAINTENANCE OF PROPERTY, Neither the Borrower nor any person on the Property
by permission or invitation of the Borrower or any persoi (0 whom the Borrower gas granted possession of, or the right to be on,
the Property, shall destroy, damage, or substantially change tF¢ Property, or allow the Property to deteriorate, or commit waste

thereon. 00208;199‘1

6. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If the Borrower fails to perform the CDVCIQI][!‘&DC!
agreements contained in this Security Instrument, or there is 2 legal proceed:ag that may significantly affect the Lender's rights in
the Property (such as a proceeding ig bankruptcy, probate, for condemnation or t/) exforce laws or regulations), then the Lender may
do and pay for whatever is necessary 1o protect the value of the Property and the Lrader's rights in the Property. The Lender’s
actions may include paying any sums secured by a lien which has priority over this S=curity Instrument, appearing in cour, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although the Léndar tay take action under this Paragraph
6, the Lender does not have (o do so,

Any amounts disbursed by the Lender under this Paragraph shall become additional debt of he Borrower secured by this
Security Instrument. Upless the Borrower and the Lender agree to other terms of payment, these amoup’s si:all bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from the Lender (o the Pomower requesting
payment.

7. INSPECTION. The Lender ur its agent may make reasonable entries upon and inspections of the Propeiiy. " 7he Lender
shall give the Borrower notice at the time of or prior to an inspection specifying reasonable cause of the inspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or conscquential, in counection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid 10 the Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with any cacess paid to the Bortower. In the event of a partial 1aking of the Property, unless the Borrower
and the Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the




proceeds multiplied by the folloN nF§ Eo uIt Ast::s sﬁcu Fll%orc taking, divided by (b) the
fair marker value of the ! 1y befdre ifp.d Any ce sl be'pdid 1o the Bormower.

Unless the Lender and the Borrower otherwise agree in writing, any application of proceeds) tpiptingioad shialty atseatend or
postpone the due date referred to in Paragraph 1 or change the amount of such payments, @ fo’é‘ﬁ’g 4 f Ju 1

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amontization of the syms secured by this Security Instrument granted by the Lender 10 any successor in
interest of the Borrower shall not operate to release the Liability of the original the Borrower or the Borrower's successors in interest.
The Lender shall not be required to commence proceedings against any successor in interes or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the origioal

10, SUCCEZSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants
and agreements of thi-'Se urity Instrument shall bind and benefit the Successors and assigns of the Lender and the Borrower, subject
to the provisions of Parapiapi. 16. The Borrower’s covenants and agreements shall be joint and several, Any Botrower who co-signs
this Security Instrument but 7=¢ not execuie the Note: () is co-signing this Security Instrument only to moztgage, grant and convey
that the Borrower’s intercst in i, Przperty under the terms of this Security Instrument; (b) is got personally obligated to pay the sums
secured by this Security Instrumeit; and (c) agrees that the Lender and any other Borrower nay agree 10 extend, modify, forbear
or make any accommodations with regard-io the terms of this Security Instrument or the Note without that the Borrower's consent.

I1. LOAN CHARGES. If the joan weured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with
the loan exceed the permitted limits, then: (a) any siich loan charge shall be' reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b} any sums already collec'ed \rein the Borrower which exceeded permitted limits will be refunded 1o
the Borrower, '

The Lender may choose to make this refund by teducing he principal owed under the Note or by making a direct payment
10 the Borrower, If a refund reduces principal, the reduction will be trarod as 2 partial prepayment without any prepayment charge
under the Note.

12. LEGISLATION AFFECTING LENDER'’S RIGHTS. If enacimansor expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument unenforceable 8CCrLQILg to its terms, the Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security Instrumen and 12y invoke any remedies permitted by
paragraph 18. if the Lender exercises this option, the Lender shall take the steps specified 1r. the second paragraph of Paragraph 16.

I3. NOTICES. Any notice 1o the Borrower provided for in this Security Instrument sitz|l bé given by delivering it or by
mailing it by centified mail, return receipt requested, unless applicable law requires use of another wedod. The notice shall be
directed 1o the Property Address or any other address the Borrower designates by notice to the Lender. 2y notice to the Lender
shall be given by cenified mail, rerym receipt requested, to the Lender's address stated herein or any cther address (he Lender
designates by nolice to the Borrower, Any notice provided for in this Security Instrument shall be deenied to have prén given to the
Borrower or the Lender when given as provided in (his Paragraph,

14. GOVERNING LAW; SEVERABILITY. This Security Instrumenr shall be governed hy llinois law. In the event
that any provision or clause of this Security Instrument or the Note which can be given effect withou! the conflicting provision. To
this end the provisions of this Security Instrument and the Note are deelared 10 be severable,

15. BORROWER’S COPY. The Borrower shall be given one conformed copy of the Note and of this Security Instrument.
6. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. If all or any part of the Property or any

interest in it is sold or trapsferred (ur if a beneficial interest in the Borrower, or a land trust holding title to the Praperty, is sold or
transferred) without the Lender's prior written consent, the Lender may, at its option, require immediate payment in full of all sums




662081195,

secured by this Security wN SF IFI"(@-"I( A.I.ia's@v@l%me t shall be decmed a prohibited
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.secured by this Security Insirument, If the Borrower fails to pay these sums prior to the expiration of this period, the Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on the Borrower,

not fimited to, all reasonable attormeys” fees; and (d) takes such action as the Lender mmay reasonably require to assure that the lien
of this Security Instrument, the Lender's rights in the Property and the Borrower’s obligation to pay the sums secured by this Security
Instrument shall conine unchanged. Upen reinstatement by the Borrower, this Security Instrument and the obligations secured
hereby shall remaix fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Puragraphs 12 or 16,

18. ACCELETATION; REMEDIES. The Lender shall give notice to the Borrower prior to acceleration following the
Bormower's breach of ary ravanant or agreement in this Security Instrument, but not prior 10 acceleration under Paragraphs 12 and
16 uniess applicable law proviacsatherwise, The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than Thiny (30) dzys from the date the notice is given to the Borrower, by which the default must be cured; and (d)
that faifure to cure the default on o Uicfore the date specified in the notice may result in acceleration of the soms secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform the Borrower nf
the right to reinstate after acceleration ana ths Tight (o assert in the foreciosure proceeding the non-existence of a default or any other
defense of the Borrower 1o acceleration and forcclosure. Tf the defzult is not cured on or before the date specified in the notice, the
Lender at its option may require immediate paymieat-w full of all sums secured by this Security Instrurent without further demand
and may foreclose this Security Instrument by judicia rivseeding. The Lender shall be entitled to collect all cxpenses incurred in
pursuing the remedies provided in this Paragraph 18, iziliding, but not lli;m.ited 10, reasonable attorneys” fees and costs of title
evidence. '

19. LENDER IN POSSESSION. Upon acceleration unaes Piragraph 18 or abandonment of the Property and at any time
prior to the expiration of any periad of redemption following judicial sal-, the Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage thi Pioj erty and to collect the rents of the Property including
those past due. Any rents collected by the Lender or the receiver shall be priued first to payment of the costs of management of
the Property and collection of teats, including, but not limited to, receiver's fr=s, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Security Instrument,

20. RELEASE. Upon payment of all sums secured by this Security Instrumei, "as Lender shall relcase this Security
Instrument without charge 10 the Borrower. The Borrower shall pay any recordation costs.

21. WAIVER OF HOMESTEAD, The Borrower waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, the Borrower has caused its name to be signed to these presents by i 'Prisident al Chicago,
Illinois this _{ _ day of April, 2002. :

AMERICAN DREAM BUSINESS CONSULTANTS COR™.

/. e

Attest:

Clee

yh'om WILLIAMS - Assistant Secretary . fef: masier 9

ﬁﬁOME WILLIAMS - Presidcnt
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STATE OF ILLINOIS

) §S.
COUNTY OF COOK )

delivered the said instrument and caused the corporate seal of said corporation to be affixcd thereto, pursuant to authority, given by
the Board of Directors of said corporation as their free and voluntary act, and as the free and volumtary act and deed of said

fosertom. Bailey
Notary Public, 8¢y, of I

. o finogs
L v
Prepared by and Mail ta:
John Robeznieks
140 South Dearbomn Street
Suite 1610 .
Chicago, Illinois 60603 et mmyr.a4e
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LOTS 24, 25, 26 AND 27 IN BLOCK 10 IN souTH HARVEY, BEING A SUBDIVISION IN THE SOUTH 112
OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN » IN COOK COUNTY, ILLINOLS,

Permanent Real Estate Tax Index Numbers: 29-30-224-020-0000
Address of Real Estate: 17077 §. Winchester GOn o r oy
Hazelcrest, Tllinois 60429 G2 v8i19 o1




