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DEFINITIONS

Words used in multiple sections of this documeit ase defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daed © July 12th, 2002 ,
together with all Riders to this document,

(B} "Borrower" is MERLYN ULLENBRAUCK, UNMARRIED and MICPAEL ULLENBRAUCK,
UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:
THE EAS7 2¢ FEET OF THE WEST 86 FEET OF LOTS 5 AND & IN BLOCK 3 IN RIDGE
SUBDIVISICN TH THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41
NORTH, RANGH 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
x
L
Yooy
~
10-24-217-016 g
Parcel ID Number: which currently has the address of e
1523 LEE STREET {Street] .
EVANSTON [Cit7], Illinois 60202 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected <u-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reierred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveéved and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered ”exicept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ajainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:% .‘u
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obiigated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entityqincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Rxik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or'verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to t¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo rover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give © Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 medtiiy payments. :

Upon payment in full of all sums secured by this Security Instrument, “epder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lesehild payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessincots, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in 2 manner aceoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

|nitia|s:‘7,n ) 1/{

@-B(IL) {0010) Page 5 of 16 Form 3014 1/01
®©

4

20811902




10811902

oy

£

UNOFFICIAL COPY
@ 4

@
L0/l LOE wiod a1 40 9 abig ocor (wo- D

\ﬂ\ W4:S|B!I!U|

I ‘NP USY) 10U IO IAYISYM JUSUINNSU] Aumoag ST AQ paInoss SWnS A} O porjdde aq [feys spasooid
20UEINSUL A} “PAUASSI] 3 P[NO AILINIAS S, 19PUIT 10 a1qIsea) AJ[ROTUIOU009 10U S 1redar 10 UOIIRIOISAI B
J[ "Iamowiog Jo uoneStjqo S[0s aY) 2q [[eYs puE spaano1d 22uBINSUT A JO MO pred ag 10U J[BYS J3MOLIOF
£q poureial ‘sored pap g0 0 ‘groisnfpe o1qnd 10} $994 ‘spaaoold yons uo SSUTWIES IO 1SIANUL
fue 1amonzog Aed o) paninbal aq jOU [[EYS IpUaT] ‘spaaoold aoueInNSUL YINS UO pred 2q 0} jsa1ut sannbal
ae] a[qeariddy Jo Sumtim ur apedr st JuawaISe UR $Sa[u) "PalajduIod ST I0Mm 31 Se sjuatuied ssardoxd Jo
sau10s & ur 10 JuowAed 3]8uls ® UL UONEIOISI pue saedax ay) Joj spaaoold asIngsIp AW JOpUY] Apdurord
poyeNapur 2a) [reys uonoadsur yons el papiaoId ‘uOTIORISTIES § JAPURT O poradiwos usdq Sey Y104
a1 2Imsud 0] 4nadold yons padsm 01 Ajunioddo we pey Sey JOpuaT [hun spadooxd aouRINSTY Yons proy
0} 1G31I S} SABY JENS ISpUY ‘pouad uore101531 pue Jredal yons Juungj pauAsSI] 10U St ANLINO3S §,19PUA]
pue a[qisea) A[essitedndd st 1edal 10 UOTIR10ISAT 3} JT “£padoid aw jo 1redar 10 UCTIRIOISAI 0) pardde aq
[eys ‘19pua| AQ parnbos Sem OUEINSUL FuiA[Iopun 3 JOU J0 LYRYA ‘spaanoid aomensut Aue ‘Gunpm ul
20158 STMINIO JAMOLIOE PUE JIPUIT SSAIU[) “1aM01I0g £q Apdwold apeur jou J1 sSO[ JO 1j001d axew Aew
19pua "ISPUIT PUE TR SOURINSUL 3y O 310U 1dword 2A18 [EYS JamoLIog ‘SSOT JO WIAS S} U]
‘aaked sso[ [EUONIPPR UE SE 10/pue 298310 SB JSPUYT AU [[eYS
gg_?e asne[o aSediuow piepuels e 2pNIOUL [[BYS £aod yons ‘Kuadord sy1 O UONONNSIP 10 ‘o) afeurep 10}
poc iy X pannbal 3SLMIIO 10U CBRITA0D SOUBINSUTL JO WO AUe sureIqo 13MOIIOE J] "$AONOU [EMIUIL
sunmwoxd pred jo sidraoar B PUIT O an13 Apdwoad (feys Jomoliog ‘sa1mnbal I9pUIT J| “SIRIJILID
Joual pue saujod 2y) poy 01 WYSLI Y1 .U [PUS LOPUY] -3afed $50] [EUOLIPPE Ue SB 10/pUE zafeSow
Japua] SUTBU [[EYS pue ‘3sTUE[d sfeduoul L opurls B apnjoul [[eys ‘saratjod yons aaoxddesip o3 WS
@pugq 01 Yaiqns aq (feys sarHod YdNs JO S[EMaLaL PUE 19pU] £q paxmnbar satorjod dUBINSUL [V
- ‘uatuAed Sunsanbal 1amoliog 01 JApUY]
~‘wolj 300U Uedn “ISAIAUT YIMS Wit ‘ajqeked 9q [[EY. P WUSWISINGSIP JO AEP Y3 WIOYY e 20N 2 18
18210101 183 [[EYS SIUNOUTE SO, “JUSUITLISU] AQIUN03G S(/AG DIAINDAS JIMOLI0gG JO 1GIP [EUONIPPE awo3aq
[[eYs § UOTOAg SIY) JAPUN I9PU] £q pasIngsip SJUNOWE AUY p?<TEIQ0 JABY PINOD JOMOLIOH TRY) OURINSUL
JO 1500 A7) PN Apuesyiudis WS pauelqo oS 23819400 ZOVRIASUL AU JO 1500 AY) JBY} SAFPa[mowyor
10MOLIOF ‘191Ja I A[snotaaid sem UEL) aSrI10A00 13553] 10 Joteaid sptacid Jysru pue Aupiqer] Io piezey
“ysu Aue Jsurede ‘£y1adord o Jo SHUSIUOI 3Y) 10 ‘Kpadorg ayp wt Agaha £ 1amoniog ‘Iamoliog 1ao1d jou
W Jo JyStwr 1ng ‘19puT 19400 [[BUS 23819403 YINS ‘210JAIAY ], "9FELKAM) 1O JUNOUIE 10 ad4) rermoned
fue asegoind 01 uoneSLQo OU JSpuUn St JIPUT] ‘asuadxa s Jomoriog pue ucido s Iopuyy e ‘agr13A09
OURINSUT UMRIQO KLU ISPUYT ‘IA0QE PIQLIDSIDP $39810A00 2 JO AU UTRIUIELI O).S[IB] JIMOLIOH J
- 1amo110g Aq UOT3[Q0 U Urol) SUnNsal UOHBUIIP 2107 DOOH AU JO M31A31
T WIM TOTAUUOD Ul AAUITY JauaSeuey AousSiowg [e19pad AU 4q pasodun (23) Aue jo yuswked
a1 1oj qisuodsar aq OS[E [BUS IomolIog "UONEILNI 10 UOTIBUTULLISNP YONS 103JJE 1467l Ajqeuoseas
[OIYM N300 $IFURYD Je[TuIls IO s3uddewos sum yoes sadreyo Juanbasqns pue SIVIALIS UCLIPHIIIID pUE
UONPUTLLIYAD JUOZ POOY 10§ ITILYD SUIN-IUO (q) 10 !5901A108 Suyoel} PUB WOIESHNIND “INNEUILINIP
ouoz pooyj I0j S8IeYD SwI-ouo € (7) 12D “reo] St A uondauuoeo ur ‘Aed 01 samonteq annbaz
few 1opuo ‘AJqEUOSBAIUN PISIAISXI 3q JOU {IEYS WL yIIga II10UD S, JaMOLIOH aaozddestp 01 WSU
$,1apua] 01 193(qus Jomoriog Aq UASOYD Aq [[BYS UEIMNSU] atp Surpraoid 19LLIED SURINSUT 9Y], UROT AP
70 w1 2y) SuLmp dFuUeyd UED SIOUINUIS Fuipasard ay1 01 nensind sarmbar Japuay leyp ‘saimbal JopuIT
1ey) spopad oyl Joj pue (S[2A3] QUINPIP Surpnjour) SIUNOUE 3} UT PAUTEILIEW 9 [[EYS oUeINSU] SI,
-aotreansw sarmbar JpUY] UOIYM 10} ‘SPOO[) pue sayenbiyea ‘o1 paluy] lou 1nq ‘Suipnpaul sprezeqy 1dYl0
e pue ‘28810400 PIPUIAXD, ULIS) I} UIIM papu[oul Sprezey ‘aIr Aq S0 1sureSe parnsur Auadold A
U0 PaJoala 19)eaIay 10 FUNSIXI Mou sjuaumaaordun sy daay [[RYS JIMOLIOE IIUBINSU] Kadosd °s
‘RO STYI YA UONIIUUOD UL 1pUY] £q pasn 301a13s Sunzodar
10/pUe TOEIYJLISA XE) JTe1S9 el B 10} a3reys swm-3uo v Aed 01 J9moLI0H annbar Aewl 12pu|
4 UOT103G SIY) UT JA0GE ()10) 135 SUOTIJE 31 JO 310U
10 QU0 A¥e1 10 U] 31 AJSTIES [[BUS JamolIog “u3A18 S1 2010U JBY YOIYM U0 AP 371 JO sKep (0] UTQIAN "US1]




UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arrcun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocorpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withn 30 days after the execution of this Security Instrument and shall continue to occupy the
Property as BorrCwes's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in w.j*ing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whickare beyond Borrower's control.

7. Preservation, Mziatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tle Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower js-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that 1epzir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioi with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs‘and restoration in a single payment or in a series of
progress payments as the work is completed. If the insursnce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved cf Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-2ud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer ts ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, 4uring the Loan application
process, Borrower or any persons or entities acting at the direction of Berower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connmection with te “Loan. Material
representations include, but are not limited to, representations concerning Borrower ¢ sceipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Initrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (¥) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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ortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve g
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation op
termination,

11. Assignment of Miscellaneoys Proceeds; Forfeityre, All Miscellaneous Proceeds are hereby
assigned to and sha] be paid to Lender,
If the Property js damaged, such Miscellaneoys Proceeds shall pe applied to restoration Or repair of

Miscellanecys croceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneoys Ploloeds. If the Testoration or repair js pog cconomically feasible or Lender's security would
be lessened, the Mistellaneoys Proceeds shall pe applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower, Such Miscellaneoys Proceeds shal) be
applied in the order provided for in Section 2,

In the event of , ‘cual taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shal] pe applied to the gy secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow.r.

In the event of a partial taking, Jest; uction, or loss in value of the Property in which the fair market
value of the Property immedlalely beiors e partial taking, destruction, or loss in value jg equal to or
Ercater than the amoypy of the sums secyfeg Dy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Berrower and Lender otherwise 8gTee in writing, the sums
Secured by this Security Instrument shay) be redvee by the amount of the Miscellaneoys Proceeds

partial taking, destruction, or loss in valye divided by (b) the fair market value of fhe Property
immediately before the partial taking, destruction, or Joss i, value. Any balance shall be paid to Borrower,

In the event of 5 partjal taking, destruction, or loss in vatye of e Property in which the fajr market
value of the Property immediately before the partiaj taking, desuruction, or Jogg in value is less than the
amount of the sums seclired immediate]y before the partial takizg, desicuction, or Jogg in value, unjess
Borrower angd Lender otherwise agree in writing, the Miscellaneous py aceeds shail be applied to the sums
secured by this Security Instrument whether or not the Sums are then dye.

If the Property ig abandoned by Borrower, or it, after notice by Lerder to Borrower that the
Opposing Party (as defineq in the next Sentence} offers to make an award to sediie 4 claim for damages,

Borrower fajls 1o Tespond to Lender within 30 days after the date the notice ig given, ‘Lender is authorized
Sums secured by this Security Instrument, whether or not thep due, "Opposing Party" means the <ird party
that owes Borrower Miscellaneous Proceeds or the Party against whom Borrower has 3 right ol a¢tion in

Tegard to Miscellaneous Proceeds, ) . o _
orrower shall be in defay|t if any action of Droceeding, whether cjvi] Or Criminal, is begy, thar in

Jnirials% 'Z('
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.“tz2asfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in rli¢ Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneiicial-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer.. tLe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pat of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘an< 2 beneficial interest in Borrower is sold or (ransferred) without Lender's prior
written consent, Lender pi2y require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢e nand on Borrower,

19. Borrower's Right to Reinstate After ‘Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tue Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat-spzcify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secwwiss Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ¢nrer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other rsvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) take4-such action as Lender may
reasonably require to assure that Lender's interest in the Property and.iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insiiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel¢cted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checls, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinirentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insuinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How=vcr, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <cquire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limit~d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowe( shalpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homrestead exemption laws.

25. Placement of Collateral Protection Insurar<e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecipznt. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriowey's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in'connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihatiasurance, including interest
and any other charges Lender may impose in connection with the placemen: i tie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF [LLINOIS, .
I, :
state do heredy certify that ME%@%\

County ss: Qﬁé('

, @ Notary Public in and for said county and

ULLENBRAUCK WULLENBRAUCK

¥

personally known to me to be the same person(s) whose name(s) subsgebed to the foregoing instrument,
<lay in person, and acknowledged that he/sh¢/they signed and delivered the said

appeared before me thy
eir free and voluntary act, for the uses and purposes therein set forth.
12th day of July 2002

instrument as his/her
Giver under my and official seal, this

My Commission 7ixr ires:

20811900
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