g,

o UNOFFICIAL COP HIuMIE

NI anz Ublblﬁl

4725/6051 9% OGS Page 1 of U

SECOND LIEN MORTGAGE 2002-07-25 08:35:21%
Cook County Hecorder 435
1
pared By and when Recorded Mail To: :
i
NIVERSAL MORTGAGE.- S
ITVERSAL YOXIGGE CORPRATION COGK COUNTY
-NORTH-4TH STREET \
[LKEE, W 53203 RECORDER

EUGENE “GENE” MOORE
noume MEADOWS

| Space above this line reserved for Recorder’s Uss anly

Know alt men by these presents:

. That JAMES AND WILLIE MAE STANCCRS, .msgggn AMD Um(:e
einafter called Mortgagor, whether one oripore, has mortgaged, and hereby mortgages and

rrants, 1o Bank One Trust Company, N.A., as Grustee, hereinafier called Mortgagee, and as
ignee of the Jlinois Development Finance Authority, whether ane or more, the following
seribed real estate and premises situated in the Prograin Al a, as defined in the Origination and
rvicing Agreement by and among the Authority, the Serviter and the various Lenders. to-wit:

[Or 4 TN CHARLES H. III’IU\E&]HJIVISIO\ICFPARTOF’H-IEI\CRWST 1/4 OF SHCTIQN 3, TOANSHIP 36 NORTH,
RANGE 14, EAST (F THE THIRD PRINCTPAL MERTDIAN, TYING NORTHEEST OF CHICAGO AND THORNTON ROAD, IN THE
VIILAGE OF IXILTCN, AND SIT(RTED IN THE COUNTY OF QOCK, SIATE OF ILTNCIS.

PERVENENT INDEX NOMBER : 29-03-101-005

hall the improvements herenn and appurtenances thereunto belonging: and warrant the title to
same. subject to a prior lien cvidenced by a first morigage from the Moradgar o be
cuted comunpommoml\ herewith. Mortgagee and Mortgagor acknowledge and/ggree that
. Mortgage is subject and subordimate in all respects o the liens, terms, covenanes and
ulmon\ of the first Mortgage and to all advances heretofore made or which may hereatteroc
de pursuani to the 1|1\t Mortgage including all sums advanced for the purpose of a3
tecting or further securing the Tien of the first Mortgage. curing defaults by the Mortgagor
ler the first Mortgage or far anv other purpose e\pwssl\ pumltiul by the firsl Morteage or (b)
l\[lllkllﬂ” renovating, repairing. furnishing. fixturing or Lqumpmr' the Property. In the event
e, any provisions harein or any

L foreclosure or deed in licu of foreciosure of the first Mort toag
o low or

visions inany other collaeral agreement restricting the use of the Prapery
Jerate incame houscholds or otherwise restricting the \[o[ toaoor's abiliny o sell the Propeity
I have no cftect on sUDseqUeiE 0Wners oF P chasors of tie Property. ANy person, l.uiLh mny
successors of assigns (oiher than the Mortgagor or a relaied entity ol the Mortoagor),
civing title w0 the Property throtgh a foreclosure or deed in lieu of foreclosure of the first
rigage shall receive title 1o the Property free and clear from such restriztions,

This Morigage 1s given o secuwre the pl\l‘h' Lot the prncipal xum ol > 6506, B
PNy INLCTesl At the 1ate o 9,108 por anaum. accordmg (o the wims of o cortain Second Lien




UNOFFICIAL C@HzZ¥¢13131

Note of even date herewith, signed by the Mortgagor, the first pavinent thercon being due on or
before the 7 day of  SErTRER 002 45 provided by the Second Lien Note

The Note sccured by this Mortgage has o maturity of 20 vears. The Note and Mortgage
and all sums due lhuum Jer sceuring the property will be accelerated at the then pnnupal
balance 1f the Mortgagor sells or voluntarily refinances the first morteage note. The Note and

Maorlgage are not assuineble

I e eveni the Morigagor defaults i the }m\'nmm of said indebledness, or fails @
perforn the other covenants and agreemenis hereof, the Mortgagee may foreclose this Mortzage,
as provided by law; and as often as any proceedings may be taken to | foreclose this Mortgage, the
Morigagor agrees 0p pay 1o the I\'Jonuarru s LC]U"li 1o the amount of attorney’s fees ncurred
i CO”LCU’]” “the amounts due hereunder, in addition 1o other sums due, which shall be a further
lien seetned lmex Upan the due pavment of said indebtedness and the performance of other
covenants Al agreements hereof by the Mortgagor, this Mortgage shall become null and void.

The Merizagor, in event of a foreclosure hereunder, hereby waives appraisement of suid
pmmacs or not,-at the option of the Mortaagee. Mmiﬂducc will give the senior lien helder
written notice of defiti and prior written notice of acceleration under This Mortgage.

Mortgagee’s rightst.collectand apply any surance proceeds hereunder shall be subject
and subordinate to the rights of The senior lien holder to collect and apply such proceeds in
accordance with the first Mortgags

Signed and Delivered this 17 <dav of _gquy 200

STATE OF JLLINGIS )
) oss
COUNTY OF O )

Before me, the unde yrsigned. a Notary Public. in and for said Copay and State. on this
12 davol pmy 2002 pusomll\ appeared to me known ta'he e ident ]Lﬁ] Person
who enacted the within and foregoing instrument and acknowledeed to wig/thar  THEY
executed the same as IR free and voluntary act and decd for the usesiand purposes

therein st foith,

Given under my hand and seal the day and vear st above wiitien

Notary Publit




