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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 19, 2002, is made and executed petween Parkway Bank & Trust
Company, not personally but as Trustee on behalt of Parkway Bank an¢! Tast Company, not individualty but
as trustee wt/n 10482 dtd 2-22-93 (referred to below as nGrantor") and PrARKWAY BANK & TRUST CO.,
whose address is 4800 N. HARLEM AVE., HARWOOD HEIGHTS, iL 60706 (referrad 1o below as " Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuliy security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Reris from the following

described Property located in Cook County, State 'of Illinois:

UNIT G IN THE INTERNATIONAL COMMON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 38 IN CENTEX SCHAUMBURG INDUSTRIAL PARK UNIT 181, BEING A PROPOSED SUBDIVISION IN
THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 15, 1989 AS DOCUMENT 89436235, IN COOK COUNTY, JLLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'B’ TO THE DECLARATION OF CONDOMINIUM RECORDED
FEBRUARY 16 1993 AS DOCUMENT 93118481, TOGETHER WITH TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID

DECLARATION

The Property or its address is commonly known as 1900 Wright Boulevard, Unit G, Schaumburg, IL 60194
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proceedings necessary for the protection of the Property, including such proceedings as may pe necessary t0
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and alsc alLother laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Prope:ty

Lease the Property. \ander may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lercer may deem appropriate.

Employ Agents. Lender mav engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor'e {:ame, to rent and manage the Property, including the coliection and application

of Rents.

Other Acts. Lender may do all such oftier things and acts with respect t0 the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be rsgquired to do any of the foregoing acts of things, and the fact
that Lender shall have performed one or more of ihe for=going acts of things shall not require Lender t0 do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and experises from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by ‘- however, any such Rents received by Lender
which are not applied to such costs and expenses shall be appliedtr-tite indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall becoine a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the-Note rate from date of expenditure until
paid.

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when dué arid otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Rela:ed Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Sropsity. Any termination
fee required by law shall be paid by Grantor, i permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced t0 remit tha amount of that
payment (A) t0 Borrower's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree oOF order of any court of administrative body
having jurisdiction over Lender or any of Lender's property, of {(C) by reason of any settiement or compromise of
any claim made by Lender with any claimant (including without fimitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement avidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to

this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materiaily affect Lender's
interest in the Property or it Grantor fails to comply with any provision of this Assignment or any Related

4_———_
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being an adequate reserve or bond for the dispute.
Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. l.ender in good faith believes itself insecure.

Cure Provisions._If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of.the same provision of this Assignment within the preceding twelve (12) months, it may be
cured (and no eveniof default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of suc* riefault: (1) cures the default within fifteen (15) days; or (2) if the cure requires more
than fifteen (15) days, wnmediately initiates steps which Lender deems in Lenders sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as.coon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT.. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more </ 9 following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall hava th2 right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payauie; including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without riotice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past die and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtheranca of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents.Seziion, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's 2ttorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's d2mand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for tre demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgageeri. possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Herits from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
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joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this

Assignment shall not prejudice or constitute a waiver of Lender's right otherwise t0 demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing betwee:i Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's

obligations as to"any future iransactions. Whenever the consent of Lender is required under this Assignment,

the granting of suci consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where sucn'consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lendei.

Notices. Any notice requireu o be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recog:iizad overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may ‘hange its address for notices under this Assignment by giving formal
written notice to the other parties, speciiying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep-Lznder informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there te more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Graritors:

Powers of Attorney. The various agencies and powsis of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be ravoked by Grantor until such time as the same are
renounced by Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make-ine offending provision illegal, invalid, or
unenforceable as to any other circumstance. It feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provigion cannot be so modified, it shall be
considered deleted from this Assignment.  Uniess otherwise required oy’ law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment or. trar.ster of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their SUFCESSOrS and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, withicut notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indestruness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment oi-liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
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agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall ook solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Assignment in the manner provided in the

bpen me@g[ﬁip&rng&gﬁ@n to enforce the personal liability of any guarantor.
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT 12 EXECUTED ON JULY 19, 2002.

GRANTOR:

PARKWAY BANK AND :FUST COMPANY, NOT INDIVIDUALLY BUT AS
TRUSTEE U/T/N 1048 TO 22-93
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