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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebiriness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceer) tha note amount of $256,000.00.

THIS MORTGAGE dated July 19, 2002, is made and executed between Parkway Bank & Trust Company, not
personally but as Trustee on behalf of Parkway Bank and Trust Company, no’ individually but as trustee
u/tn 10482 dtd 2-22-93 (referred to below as "Grantor") and PARKWAY BANK & TRUST CO., whose
address is 4800 N. HARLEM AVE., HARWOOD HEIGHTS, IL 60706 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustec j:ader the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement dated February
22, 1993 and known as Parkway Bank and Trust Company, not individually but as trustee u/t/n 10482 dtd 2-22-93,
mortgages and conveys to Lender all of Grantor's right, title, and interest in and to the following described real
property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all
easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock

in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property,
including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in
Cook County, State of lllinois:

UNIT G IN THE INTERNATIONAL COMMON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 38 IN CENTEX SCHAUMBURG INDUSTRIAL PARK UNIT 181, BEING A PROPOSED SUBDIVISION IN
THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
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previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, {b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, about or from the Property by any prior owners or occupants of
the Property, or (c) any actual or threatened litigation or claims of any kind by any person refating 1o such
matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and {b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and

ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to

enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to deterrine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall bz for Lender's purposes only and shall not be construed to create any responsibility or

jiability on the part of Lerder 10 Grantor or to any other person. The representations and warranties contained
herein are based on Grantzr's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waves.any future claims against Lender for indemnity or contribution in the event
Grantor becomes fiable for cleariup-or other costs under any such laws; and (2) agrees to indemnify and hold
harmiess Lender against any and al' claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suirer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, mandtacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in trie Froperty, whether or not the same was or should have been
known to Grantor. The provisions of this sectionof the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the sziistaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any iime:est in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or ermit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion G the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other pe:ty the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock progucts without Lender’s prior written consent.

Removal of Improvements. Grantor shali not demolish or remove 21V Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of anv-improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may #ntar upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Propetty for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with alliaws, ardinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the use or eceubancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contes’ in aood faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including topropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
alt sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real! Property. A “sale or iransfer' means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
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Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any procecds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interests may arpesr.

Compliance with Existing inreir*edness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constiiute sempliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of thiz-i'urtgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become wayable on ioss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the preseeds not payable to the holder of the Existing indebtedness.

Grantor’s Report on Insurance. Upon request Of lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of iasurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the preperly insured, the then current replacement value of
such property, and the manner of determining that value; and-(5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraisei-salisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay maunihly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, s estimated by Lender, so as to
provide sufficient funds for the payment of each year's taxes and insurance premiuias one month prior to the date
the taxes and insurance premiums become delinquent. Grantor shall further pay a ‘nenthly pro-rata share of all
assessments and other charges which may accrue against the Property. If the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges. Grantor shall pay
the difference on demand of Lender. All such payments shall be carried in an interest-free reserve account with
Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on-a single-family
owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may nledge an
interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance-premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay
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cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, "eas and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lendet’s lien on the Feal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurrzd n recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary siamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall corst'tute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the- Indebtedness secured by this Mortgage; (2) a specific tax on Borrower
which Borrower is authorized or requircd © deduct from payments on the Indebtedness secured by this type of
Mortgage; (3} a tax on this type of Mortgare thargeable against the Lender or the holder of the Note; and (4) a

specific tax on all or any portion of the ‘ndehtedness or on payments of principal and interest made by
Borrower,

Subsequent Taxes. [f any tax to which this sectic:i applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of De’auli, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below uniese-Crantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in thefaxas and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisizCiory 10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing.-provisions relating to this Mortgage as a

security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreemeii*t0 the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured pany 1:idsr the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing stateriente and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, #i any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions ¢f tiiis Mortgage
as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or cuntinuing
this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and




UNOFFICIAL COPY

10 ©S[g} SI SJUBWINOOQ Pateled ey 10 abeBLOY Sy Jepun J[Byeq SJojuBID JO SJ8moL0g UO Jo JOJUBID
Jo JomoLiog AQ Jepus 0} paysiuIn 1o Spew Juswelels Jo uoneussesda) ‘fueiem Auy ‘sjuswelg ds|ed

‘Juawnoop paeel Aue

10 eBeBUOW Siu3 Japun suoieb)go aAedse) siey wiopad 0} Ajge SJOJUBLD) JO SJOMOLIOF J0 SSBUPBIqepul
au Aedal 0} Aljiqe sJamounog Jo Auedoid sJojuess) Aue 1o s emoliog Jo Aue ooy Ajleuarew Aew jey) uosled
10 103pald Jayio Aue Jo oAy ui ‘Jueweaibe sayio Aue Jo queweeibe sajes 10 aseyaind ‘usweaibe Aunoss
4IpaI JO UOISUSIX® “URO| AU I8pUn Jinejep Jojuels) AUE 10 J8MOLIOG PINOUS 'Salled PAIYL 40 J0AEd uj 3neyaq

'JOJUBID)
10 JOMOLIOG PUB Jopua ussmioq juswaaibe Jeyio Aue ul peulejucd UOIIPUCD JO JUBUSAQD ‘uonebiqo ‘wus}
Aue uuojad o0 Jo yum Adwod 0} 10 sjuswnaoQg pejejley aul Jo Aue ui 1o sfiebuopy SIYl Ul paURJLOD UoIIIPUOD
10 JUBUBA0D ‘uoiebiqo ‘wia} Jauyio Aue wiopad 0} 10 Yim Adwoa 0} §|ie} JOIUBIE) 10 Jomoliog ‘synejaQg 40

-Apedold AGiUlM LUOIOBULIOD Ul PaINeXe Juawaeibe [BJuaWUcIAUS Aue Ul paulejuod UoIIPUOD 10 JUBUSAUOD
‘uonebiqo ‘wid) Aue enp usym uuoped 10 yum Adwoo 01 Aued Aue jo ainjie4 "}nejeq [eluswuoliAuz

‘ual| Aue Jo 83 Uas|p 19848 01 40 Jo Bullly wanaud o} Aressadau juswAed JaLo Aue 10 ‘9oUBINSUI IO SBXE) 10}
uswAed Aue ayew ¢} 25rSuop siuy Ag paJinbal ew syl UM JojuBID JO 8Injied ‘sjuswied J9Yi0 uo ynejeqa

-$89L8:4apU| 8Y} Jepun anp usum juswAed Aue exew o) sjie} Jomollog "Ynej3Q wswied

:obebuon
SIY} JapuN JNejeq JO UBAT UE e1nsiico [jeys ‘uondo sJepuan je ‘BUimolio) ey Jo UoBT “LINY43A 40 SINIA3I

-aBebuo S 0} JO Sseupsiqepu| 8yl ¢} funelel asiwoJdwos 10 Jusws|jjes ‘18pIo 'esldep ‘quawbpnl Aue £q punog
aq |[BYS JOIUEIS pue ‘jepue Aq paniedel Ajmuiblio useq pey Jaaeu Junowe Jeu) )l Se Jualxe awies a8} 0} palaa0osl
10 predes JUNOWE BU) BIN0SS 0} ANUIUOY (|IM ~uFiiold BU) PUB SSBUPSIGEDU) aul Buiouapiae Juswaaibe Jo JuswN)sUl
16U)0 J0 810U AUE Jo J0 eBeBUO SIY) J0 uoE|BsUED LB BuipuBISUIMIoU ‘aq Aew osed 8y} S ‘pajeisulel aq {jeys 10
BAo8)Je aq 0] anunuod |leys abebuo siu} pue aB26pW 1Y} 10 JusWsdIojue Jo asodind eyl 1o} predun peJepisuod
aq |jeys ssaupegepu| sy} ‘(1emoliog UKW INOYUIM Ruipnjow) Juewre[d Aue yum Jepue AQq spew Wiep Aue
10 asiwoidwod 1o Juswenes Aue jo uoseal Aq () 10 ‘wuzdoid s Jepus Jo Aue JO I1SpueT JBAO uonaipsunl Huiney
ApOQ SARISIUILPE JO UNOD Aue JO J8p.I0 JO 83108p quawbpnlAve jo uoseas Ag (g) ‘siolgep Jo Jalad 8y} 10} mej 10
me| Aordnijueq ajess 1o [eiepa) Aue Jepun uosied Jejiwis Aue €1 13 Aojdnayueq ul eeisnyy semodiog ol () ustuAed
1ey} JO JUNOWE 8y} NWS) 0} Pa0I0} §1 JSpUST JoYealsU) puUe SSBupsifioptl Suyl U0 ‘Aued pay Aue Aq Jo Joesenb Aq

10 ‘9SIMIBUIO JO AIUBIUN|OA JaLieum ‘1emoliog Aq apeuws s juowAed Ji “1SIUALNI ALIINDIS 40 INIWILVISNI3H

a1} 0} BN} WO} 18pusT AQ petiu)a)pp Se 89} UONBUILLS) 8jqeLosesl Aue

‘me) ojqeondde Aq peptuued ji ‘Aed (1M JojuelS) -Auadoid (euosiad ay) pup siiey auj ui 1salaiul Aungas s Jepus
BuiouspiAe )i Uo Juswielels Buioueuly Aue Jo UOIBUILLIS] JO SJUBLIBIEIS 8|gENNG PUE abebuopy siy} jo uonoesiies
8|qeINS B JOJUBIL) 0} JOAHSP pue 8indexa |eys Japuen ‘oBeBLOW SiU) Jopun 0wzin uodn pasodwi suoiebiao
8yl |le suuopad GSIMBUI0 PUB ‘Bnp UBUM SSBUPSGapUl eyl B shed Jemollog JI- ~IONVINHOAHIL T1INd

-ydesBesed Buipeoeid au) Ly'0) palIjel SiSlEW ey}

ysidwoaoe o) ‘uojuido 8|0s sJopue ut ‘a|gelisap Jo fressaoeu aq Aew se sBuiu) Joyio |[e Ouien pue ‘Buipiooal
‘Buyy ‘Bunenyep ‘Bunnoexe ‘Bunjew jo asodind suy Joj joBj-UI-ABuiONe SJojuRiD) Se iupus sjulodde
Alqeooneun Agasay Jojueln) ‘sesodind yons 104 -gsuadxa s Jojuelr) je pue JOJURJLD) JO SLIBU 8U) Ul pue 1oj 0S
op Aew Japus ‘ydesBesed Buipeosid ey} ul 0} paLidjel sBuiy) syy 1o Aue op 0] Sie} Jojuels) §| ‘Jor4-ul-fawiony

-ydesBeJed siy} Ul 01 paiIajes SISRELI BY) YiIM UOIIOBUUOD

U pe.anou) sasuadxe pue $1S07 |je 10} JapLaT 8SINquIIB1 ||BYS JOJUBIT) ‘Bunim Ul Alejjuoo ay) 0} saaibe JapusT

J0 me| Ag penqyod ssejun “sojuels Ag peanboe Jalesiey J0 PaUMO mou Jauoum ‘Auedoid eyy uo affebuon
S|y} AQ pejes.o s1salajul Ajndes pue susl| sy} (g} pue ‘syuewinooq pojedy eyl pue ‘afefilo SIY) ‘910N eu)
Jepun suonedqo sJojuels) pue sgemouog (1) anlaseld 10 ‘anunuod ‘1e)ed ‘ale|dwod ‘8jenios)je 0} Japio Ul
e|qesap Jo Alesseosu aq ‘JapuaT jo uojuido 8|0s By} Ul fewW SB SjUaWND0p JBYI0 puR 'se1edljiued ‘ejueInsse
J18UUN} JO SIUSWINLSUI ‘SIUSLWBIEIS UOHENUNUOD ‘SiuBWaels Butoueuy 'sjuswaaife Aunoss ‘spesp Alinoes
“4snu) jo spaep ‘sefiefuow yons |e pue Aue ‘sjeudoidde weap Aew lapueT se seoe|d pue s9a1jjo yons Ul

g abed (panupuoy) 1Z :ON ueoT]
IDYODLIHOW

e S 1ZE 180200




UNOFEICIAL EBBY =

MORTGAGE
Loan No: 21 (Continued) Page 9

misleading in any material respect, either now or at the time made or furnished or becomes false or misleading
at any time thereatter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral docurmnent to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going business or the
death of any partner, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of
Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or
Grantor.

Creditor or Forfeituie =:oceedings. Commencement of foraclosure or forfeiture proceedings, whether by
judicial proceeding, self-tiein, repossession or any other method, by any creditor of Barrower or Grantor or by
any governmental agency ayeist any property securing the Indebtedness. This includes a garnishment of any
of Borrower's or Grantor's acCoLiia; including deposit accounts, with Lender. However, this Event of Default
shall not apply if there is a good feitt. dispute by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis of the creaor forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceaing and deposits with Lender monies or a surety bond for the creditor
or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Existing Indebtedness. The payment of aiy installment of principal or any interest on the Existing
Indebtedness is not made within the time required Ly the promissory note evidencing such indebtedness, or a
default occurs under the instrument securing such indebtecness and is not cured during any applicable grace
period in such instrument, or any suit or other action ‘s commenced to foreclose any existing lien on the
Property.

Breach of Other Agreement. Any breach by Borrower or Gi2iidr under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied vithin any grace period provided therein,
including without limitation any agreement concerning any indebtersess or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or dGieputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Detault.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lonesr believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. lfsucha failure is curable and if Borrower or Grantor has not been given a notice of a breach of
the same provision of this Morigage within the preceding twelve (12) months, it may be cured {and no Event of
Default will have occurred) i Borrower or Grantor, after Lender sends written notice demanding cure of such

failure: (a) cures the failure within fifteen (15) days; or (b} if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable

and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereatfter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable faw. Grantor also will pay any court costs, in addition to all ather sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (1nless otherwise required by law}, when deposited with a nationally recognized overnight
courier, or, if mailed, when aposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the add:éssas shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien whicii1as priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Ars-party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifving that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, iinere is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

WAIVER OF REDEMPTION AND REINSTATEMENT.. Nothing set forth herein requires a foreclosure in Court.
However, in the event there is a foreclosure I Sourt, the Grantor(s) waives all rights of redemption and
reinstatement granted by the lllinois Mortgage and Faieciosure Act 735 ILCS 5/15-1601 & 735 ILCS 5/15-01602.
This waiver does not apply to residential real estate as deiinad in the lllinois Mortgage and Foreclosure Act.

MISCELLANEOUS PROVISIONS. The following miscellaneous [rovisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Docurvieris, constitutes the entire understanding and
agreement of the parties as to the maiters set forth in this Mortgage. - No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the r2ity or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's recitence, Grantor shall furnish 1o
Lender, upon request, a certified statement of net operating income received frorm *ie Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating insorie" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes ohly #nd are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accoraanc with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender i the State of
Minois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shalil not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with
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Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of tnis Mortgage.

Grantor. The word“Gizaiar' means Parkway Bank & Trust Company, not personally but as Trustee under that
certain Trust Agreement clated February 22, 1993 and known as trust number 10482. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantcr* ‘means any guarantor, surety, or accommodation party of any or all of the
Indebtedness. -

Guaranty. The word "Guaranty" meanz-ths guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardcus Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when iinproperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The wo:ds "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazarcous or toxic substances, materials or waste as

defined by or listed under the Environmental Laws. The term */12zardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thsieof and asbestos.

Improvements. The word "improvements" means all existing and fut re improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replace=ats and other construction on the
Real Property,

Indebtedness. The word "Indebtedness” means all principal, interest, and other a@mounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts cxmanded or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means PARKWAY BANK & TRUST CO., its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Granter and Lender.

Note. The word "Note" means the promissory note dated July 19, 2002, in the original principal amount of |
$256,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings

of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is

6.850%. Payments on the Note are to be made in accordance with the following payment schedule: in 59

regular payments of $1,801.27 each and one irregular last payment estimated at $235,013.03. Borrower's first

payment is due September 15, 2002, and all subsequent payments are due on the same day of each month

after that. Borrower's final payment will be due on August 15, 2007, and will be for all principal and all accrued

interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Reai Property;




UNOFFICIAL COPY

satnIL 52 ANVWOD ISTIL § SR etV €6:22-Z PIP 28Y0L U/ SR1snsi s€ Ing

"ea)sni) Syy Jo peyeq uo Jo Joj webe se jou nq
OA|IRIUPNRIdAE (RIUSKUOIALD SP DINIO¥D 0] yeysq umo ralfrg /7
£6-22-Z PIP Z8¥01 UA/N 231sna) se ing A| enpiapul
wou-‘Auedwon 1sna) pue nueg Aemx,rg;j .lo; Jauﬁgs paz oumv
Pl

o Aluoyine syl sey ‘yons se pue saswaid A1 gn Arusd cug
usweluumur se ‘n1) St 0 AJRIYAUAT FYT CESIMIBYIC IO MY
NOILIALOYS - TV INIWNOWIANT SIONITY Sul 12pur Jayieym
sasuUeid i JO UOWpUSY RjuBWUOIAUG AU ©f $BIURISIE) |9
SIANTIXI ATIVILIDIGS duewndop siyy Buyndexe u) eesni] ey

¢6-22-Z ALQ Z8YOL N/LUN 3ILSNHL
SV 1N8 ATIVNAIAIGN) LON ‘ANVAWOD LSNHL ANV MNYE AVMNEYd

‘HOLNVYHO

‘SWH3IL S1l OL S33HDV
HOLNVHD QNV ‘IOVDLIHOW SIHL 40 SNOISIAOHd FHL T1V AVId DMAVH SIOATTMONIIV HOLNVHD
gopedyaueg St JO UOHDIP o uodn

‘S88JSNJ} J0SS99INS 10 8)NHIsqns Aue pue' ‘e 00 Tt ‘siybleH poomieH
@AY WalEH ‘N 0081 S| ssaippe esoym ‘Auedwon) 1sni) B yueg Aemiied suesw 89S 1], pJOoM Y] "aaismiy

‘Apadold 8y] Woly peLap siausq 1aylo
pue ‘syjoid 'sel)[eAos ‘SaNss| ‘BLIODUI ‘SENUBASI ‘SJUal Bininy pue jusseld (B Suesw ,SUBY, [10/A 8Y] ‘SIUdY

*§S9UPSIAAPUY| B8] YIM LIOIIOBUU0D U] pa)idexe ‘Bunsixa
18]Jea18Y JO MOU JBUIBYM 'SjusINOop pue siuswesaibe ‘sjuswnisul Jaylo ||e pue ‘sebefuow [e1ele||0o ‘spesp
Aunoss 'jsni jo speap ‘sebebuow ‘sjuswealbe Ajunoas ‘senuesend ‘sjusweailbe |eluawuOIAUS ‘SiusWBaIbe
ueo| ‘siueweslbie Upsto *sejou Alossiwold (e uesw ,SUBWINIOQ P8jeeYy, SPIoM BY] ’sjudwndog pajejel

-aBebuop sy
ul paquasap Jayyun) se ‘siybl pue siseseiul ‘Apedoid (ea: ey} uesw Auedold [eeyY, Spiom ay| ‘Auadoid |eay

‘Apedoid (euosiad sy pue Auadoid [esy auj Ajeaioa)|0o sueaw Auadoid, piom ey ‘Auadold

‘Auadold sy jo uoipsodsip Jaulo 1o ajes Aue wol) (swniweld
Jo spunjel pue speadcid esurinsul e uonepiwl noupm Buipnjoul) spaasosd e yim Jayiebo; pue Auadoid
yons 4o Aue ‘1oj SUCHNISANS |8 puB ‘Jo Sjuswade|dal |[e ‘0} SUCIIpPE pue ‘sued ‘Suoissedde |8 yum Jayiebio)

vl abed (penupuo)) |Z :ON ueo
JOVOLHON

5140 py 2bey 1128180200




‘_11 Page 15 of 18

UNOFFICIAL 8P

MORTGAGE
Loan No: 21 (Continued) Page 15
TRUST ACKNOWLEDGMENT
STATE OF :ﬁ/C/ YV )
) S8
COUNTY OF @&O/c )

/-

On this g—-f;' MO day of %L\/ YL before me, the undersigned Notary
Public, personally appearec” . _Jo Amn Ku (" Asdistont Tt Oficer

Marcelene J. Kaveeor H Asistont Casilef

, and known to me to be (an) authorizad trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary act ana deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purposes therein mentioned, and on cath stated that he or she/they is/are authorized to

execut%zﬁ in fact executed the, on beh=!f of the trust.
By g UJ‘W—J ~ Residing at ___PARKWAY BANK & TRUSTCO.

L,/ TRUST DEPT.

Notary Public in and for the State of __ LSS 4800 N. HARLEM AVE
‘Wm\’l N 3

 "OFFICIAL SEALT ! HARWQOR HEIGHTS, IL 60706 |

My commission expires

l LUBA KOHN
p NOTARY PUBLIC STATE OF ILLINOYS

4 us
! My Commission Expires 05/22/200x

(ASER PRO Landing, Yer. 5.19.40.08 Copr. Harland Financial Soluliona, Ino. 1997, 2002,  All Rights Ressrved. - IL FACFALPOG $F7 (R-55851 PR




