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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this documeri-are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certair. rules regarding the usage of words used in this
document are also provided in Section 16.

{(A) "Security Instrument” means this document, whichs.Jdated July 12, 2002 .
together with all Riders to this document.
(B) "Borrower” is GIOVANNI MIRANDA AND NORMA MIRANDA, £ HUSBAND AND WIFE

A AV NN L e e e See———m

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is Wwashington Mutual Bank, FA, a federal ast¢cciation .
Lender is a Bank organized and exising under the laws
of United States of America . Lendsi's’ _-address s

400 East Main Street Stockton, CA 952390
Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated July 12, 200%
The Note states that Borrower owes Lender Two Hundred One Thousand & 00/100

Dollars (U.S. $ 201,000.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Auqust 1, 2032

(E) "Property” means the property that is described below under the heading “Transfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

ILLINQIS
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(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

[] Adjustable Rate Rider [ "] Condominium Rider [ ] 1-4 Family Rider
E] Graduated Payment Rider [_] Planned Unit Development Rider [ ] Biweekly Payment Rider
D Balloon Rider [ ] Rate Improvement Rider [] Second Home Rider

E] Other{s) [specify]

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicable tiiiel, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assuc:at'on or similar organization.

{J} "Electronic Funas ‘rr=nsfer” means any transfer of funds, other than a transaction originated
by check, draft, or siini'ar paper instrument, which is initiated through an electronic termina!,
telephonic instrument, compisr, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit-ap account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machire iransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse tranzfsrs,

(K} "Escrow Mtems" means those iterno that are described in Section 3.

(L) "Miscellaneous Proceeds” means 207 compensation, settlement, award of damages, or
proceeds, whether by way of judgment, cettlement or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation cr rther taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or {iv) riis;epresentations of, or omissions as 0, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting lierder against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment" means the regularly scheduled amount dde for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Secuiity Instrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act (12-J.5.C. Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3500), is they might be amended
from time to time, or any additional or successor legislation or regulation that_governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to 4l! raquirements and
restrictions that are imposed in regard to a "federally related mortgage loan" evenii.the Loan does
not qualify as a "federally related mortgage loan™ under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to *hr Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby maortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

Cock County, Winois:
.OT 28 | EXCEPT THE NORTH 40 FEET THEREOF) IN JOHN W. THOMPSON AND COMPANY 'S

SECOND ADDTION TO ELMWOOD PARK GARDENS, BEING A SUBRDIVSION OF THE WEST 1/2
OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 25 TOWNSHIP 40 NORTH,
RANGE 12 EAST FO THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS .

’

which currentlyias the address of _3053 N OLEANDER
[Street]

, llinois ("Property Address"):
{Zip Codel

/,_CHI-CLQ’O- -
[Cityl

TOGETHER WITH (| the improvements NOw or hereafter erected on the property, and all
easements, appurtenances, an2-fixtures now of hereafter a part of the property. All replacements
and additions shall also be covired by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "property.”

BORROWER COVENANTS that Forrower is lawfully seised of the estate hereby conveyed
and has the right 10 grant and convey tha Froperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wait ints and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines ~uniform covenants for national use and
non-uniform covenants with limited variations by jarisdiction 10 constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar.t and agree as follows:
1. Payment of Principal, Interest, Escrow Iltems, Prepaymsunt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the uebt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrawer shall also pay funds for
Escrow Items pursuant 1o Section 3. payments due under the Note a vd ‘this Security Instrument
shall be made in U.S. currency. However, if any check or other instrumart received by Lender as
payment under the Note or this security Instrument is returned to Lender unnaid, Lender may
require that any of all subsequent payments due under the Note and ithis Seouriy Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (blanoney order; (¢
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, Of
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the jocation designated in the
Note or at such other location as may pe designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment of
partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder of
prejudice 10 its rights 10 refuse such payment of partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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If Lender recnives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient ‘amount to Pay any late charge due, the payment may be applied to the
delinquent payment and rke |ate charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment recewved from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payme:it can be paid in full. To the extent that any excess exists after the
Payment is applied to the full

applied to any late charges due. Voiuntary prepayments shajl be applied first to any prepayment
charges and then as described in the Nate,

amounts due for: (a) taxes and assessments and other ‘ireris which ¢an attain priority over this
Security Instrument as 3 lien Or encumbrance of the Property; 1) leasehold pPayments or ground
rents on the Property, if any; {(c) premiums for any and all insurar/ce required by Lender under

of Section 10. These items are called “Escrow Items." At origination ‘or at any time during the
term of the Loan, Lender may require that Community Association Dues, Faes, ang Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shail te a, Fscrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid undes \is Section,
Borrower shall Pay Lender the Funds for Escrow items unless Lender waives Borrowe: s obligation
to pay the Funds for any or all Escrow ltems, Lender may waive Borrower’s obligatior 1o ray to
Lender Funds for any or all Escrow ttems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender

as the phrase "covenant ang agreement” is used in Section 9. | Borrower s obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an

ILLINOIS
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5. Property Insurance. Borrower shall keep the improvements now existing O hereafter
erected on the Property insured against loss by fire, hazards included within the term woxtended
coverage,” and any othet hazards including, but not limited 10 garthquakes and floods., for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 10 the preceding
sentences can change during the term of the Loan. The insurance carrief providing the insurance
shall be chosen by Borrower subject 10 Lender’'s right to disapprove Borrowes's choice, which
right shall not be exercised unreasonably- Lender may require Borrower 10 pay, in connection with
this Loan, cither: (8) @ one-time charge for flood zone determination, certification and tracking
services; of 0) a gne-time charge for flood zone determination and certification services and

subsequent éhaiqes each time remappings 0f similar changes ocour which reasonably might affect
1 of any fees

such determingtes or certification. Borrower shall also be responsible for the paymen
imposed by the cderal Ermnergency Management Agency in connection with the review of any
flood zone determinauen resulting from &n objection py Borrower.

1t Borrower tail's 10 maintain any

insurance coverage, @t tender's option and Borrower's expense. Lender i8 under no obligation 10
purchase any particular type »f amount of coverage. Lender may purchase such insurance from
or through any company acceptable 1© Lender including, without limitation, an atfiliate of Lender,
and Borrower acknowledges anc agrees that Lender’s affiliate may receive consideration for such
_ Therefore, such coveradf shall covel Lender, but might of might not protect Borrower,
in the Property, “f +he contents of the Property, against any risk, hazard Of
liability and might provide greater O psser coverage than was previously in effect. Borrower
acknowledges that the cost of the insur ;nce coverage S0 obtained might slgnillcantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 9 shall become additional debt of porrower secured bY this Security Instrument. These
amounts shall bear interest at the Note rate fror the date of disbursement and shall be payable,
with such interest, upon notice from Lender 10 Boiruwer requesting payment.

All insurance policies required by Lender and renewals of such polices shall be subject to
{ender’s right to disapprove such policies shall include a standard mortgage clause. and shall
name Lender as mortgagee andfor as an additional loss peyes: Lender shall have the right 10 hold
the policies and renewal certificates. If Lender requites. Borecovier shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. 1f Borrowef obtains any form of insurance
coverage, not otherwise required bY Lender, for damage 10, Of Jestruction of, the property., such
policy shall include @ standard mortgage clause and shall namé Lende: as mortgagee and/or as an
additional 10ss payee.

Borrower hereby absolutely and irrevocably assigns 10 Lender al' ot Borrower's right, title
and interest in and 10 all proceeds from any jnsurance policy {whether ©° putthe insurance policy
was required by Lender) that are due, paid or payable with respect 1o 2w damage to such
property: regardless of whether the insurance policy is established pefore, 0% /& after the date of
this Security instrument. By absolutely and irrevocably assigning 10 Lender” &t ot Borrower's
rights 10 receive any and all proceeds from any insurance policy, Borrower hereby waives. to the
full extent allowed by law, all of Borrower's rights 10 receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns 10 Lender all of Borrower's right, title
and interest in and to (a) any and all claims. present and future, known Of unknown, ahsolute Of
contingent, {b} any and all causes of action, (¢} any and all judgments and settlements (whether
through litigation mediation. arbitration 0f otherwise), {d)y any and all funds sought against Of
from any party Of parties whosoever, and (e} any and all funds received Of receivable in
connection with any damage 10 such property. resulting from any cause Of causes whatsoever,

ILLINOIS
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The Funds shall be held in an institution whose deposits are insured by a federg) agency,
instrumentality, Or entity (inc!uding Lender, Lender s an institution whose deposits are sp

the Funds, Lender sr.sh‘ At be requireg to pay Borrower any interest or arnings on the Funds,
NBorrOWer and Lender can’ sgree in writing, however, that interest shall be Paid on the Funds,
A Lender ghaly give to Borrcuyer, withoyt charge, an annual accounting of the Funds as required by
RESPA,

RESPA, and Borrower shall Pay to Lendes this amount Necessary to Make up the shortage in
accordance with RESPA, but in ng more than twelie monthly Payments, [f there is deﬁciency of
Funds hejq in escrow, as defined ynder RESPA, Leader shal notify Borrower 8 requireq by
RESPA, and Borrower shall Pay to Lender the amous Necessary to Make up the deﬁciency in
accordance with RESPA, byt in no more than twelve monibiy AAyments.

4, Charges: Liens. Borrower shall pay g taxes, assecsmerits, charges, fines, ang
impositions attributable to the Property which can attain priority over this Secun'ty lnstrument,
leaseholq Payments or ground rentg on the Property, if any, and Comm’.mi’.y Association Dues,
Fees, ang Assessments, if any. To the extent that these items are Escrow ltemrs Borrower shall

ILLINO;S
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including but not limited to, land subsidence, |landslide, windstorm, earthquake, fire, filood or any
other cause.

Borrower agrees 10 execute, acknowledge if requested, and deliver 10 Lender, and/or upon
notice from Lender shall request any insurance agency of company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time 10 time to evidence Borrower’s absolute and irrevacable assignments set forth in
this paragraph.

in the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of l0ss if not made promptly by Borrower. Unless Lender and Borrower
otherwise aLred in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lerder, shall be applied to restoration or repair of the Property, if the restoration of
repair is econo/nically feasible and Lender’s security is not lessened. During such repair and
restoration period; Londer shall have the right to hold such insurance proceeds until Lender has
had an opportunity v inspect such Property to ensure the work has been completed to Lender’'s
satisfaction, provided Znat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ard_restoration in a single payment 0f in a series of progress payments as
the work is completed. Unless-an agreement is made in writing of Applicable Law requires interest
to be paid on such insurance oioceeds, Lender shall not he required to pay Borrower any interest
or earnings on such proceeds. Fzes for public adjusters, or other third parties; retained Dy
Borrower shall not be paid out ¢f the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration of repail_is not economically feasible or Lender’'s security would be
lessened, the jnsurance proceeds ghall. ke applied 10 the sums secured by this Security
instrument, whether or not then due, win e excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order providec to1 in Section 2.

f Borrower abandons the Property, Londar may file, negotiate and settle any available
insurance claim and related matters. |f Borrower dges not respond within 30 days to a notice from
Lender that the insurance carrier has offered to sorz.a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when. b notice is given. In gither event, Of if
Lender acquires the Property under Section 22 or otherwies, Borrower hereby assigns 10 Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note of this Security Instrument, and (b) any othel nf Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) una.ar all insurance policies covering
the Property, insofar as such rights are applicable 10 the coverage o the Property. Lender may
use the insurance proceeds either to repair or restore the Property of t> pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall OCCUpY, estaplish, and use the Proporty a@s Borrower's
principal residence within sixty days after the execution of this Security Ingtrument and shall
continue to occupy the Property as Borrower's principal residence for at leasy A0 year after the
date of occupancy, unless Lender otherwise agrees in writing, which conseit shall not be
unreasonably withheld, or unless axtenuating circumstances exist which are beyord Borrower's

control.
7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall

not destroy, damage of impair the Property, of remove of demolish any puilding thereon, allow the
Property 10 deterioraie or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repaif in order to prevent
the Property from deteriorating of decreasing in value due to its condition. Unless it is determined
pursuant 10 Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmaniike manner if damaged to avoid further

ILLINOIS
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation Proceeds. If insurance or

proceeds for sych purposes. Lender may disburse proceads for the repairg and restoration in g
single payment or in a series of Progress payments as the work is completed. Jf the insurance or
condemnation Proceeds arg not sufficient to repair or restore the Property, Borrower s not

Lender sha: give Borrower notice at the time of or prior to such an interior inspection Specifying
such reasonubla Cause. Lender does not make any warranty or representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shail not have any
right 1o rely ira: 'V, way on any inspection(s) by or for Lender or its agent, Borrower shal| be
solely responsiple” 7ar determining that the work is done in g good, thorough, efficient and
workmanlike manner i" 8%cordance with all applicable laws.

Borrower shail (a) 2ppear in ang defend any action or Proceeding purporting to affect the
security hereof, the Property o the rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender’s interest, any claims, demands, or ¢auses of action of any kind,
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whether or not required by Lender payable as a resuit of any damage 1o or otherwise relating to
the Property or any interest therein, Lander may apply, use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurznce

8. Borrower's Loan Application, Borrower shalj be in default if, during th¢ Lo in._application
process, Borrower or any persons or entities acting at the direction of Borrewir- or with
Borrower's knowledge or Consent gave Mmaterially false, misleading, ‘or inaccurate inforiniation or
statements to Lender {or failed to provide Lender with material information) in Connectiorr wvith the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s OCcupancy of the PrOperty as Borrower's principal residence,

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument,

Property, then Lender may do and pay for whatever is reasonable Or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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no liability for not taking any or all actions authorized under this Section 9.

Anv' amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower ‘secured by this Security instrument. These amounts shall bear interest at the Note rate
from the date 4t disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requsst'ng payment.

If this Securivy Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower atquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agretsio the merger in writing.

10. Mortgage Insurarce. I¥ Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shali Pay thz premiums required to maintain the Mortgage Insurance in effact,
i, for any reason, the Mortgage (nsurance coverage required by Lender ceases to be available
from the mortgage insurer that préviously provided such insurance and Borrower was required to
make separately designated payments tow ard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtai coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an a'ternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance Coverage'is not avaiiable, Borrower shall continue to
Pay to Lender the amount of the separately designeien payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as g
non-refundable loss reserve in liey of Mortgage Inswance . Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimitely naid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such i08s reserve. Lender can no

obtained, and Lender requires separately designated payments toward the proriums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the loar and Borrower
was required to make separately designated payments toward the premiumg or Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurancé in effect, or

in accordance with any written agreement between Borrower and Lender providing ¥/ such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rats provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time,
and may enter into agreements with other partigs that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the maortgage insurer and
the other party (or parties) to these agreements. These agreements may require the morigage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, of any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’'s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange tor a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any

refund.

(b} Any suck ajjreements will not affect the rights Borrower has - if any - with respect 10
the Mortgage Insurancs vrder the Homeowners Protection Act of 1998 or any other law. These
rights may include the iignt-to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to -qve the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morigage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid t..ender.

If the Property is damaged, suci Mliscellaneous Proceeds shall be applied to restoraticn or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is
nat lessened. During such repair and restorat’on period, Lender shall have the right 1o hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisiandon, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs ani restoration in a single disbursement of
in. & series of progress payments as the work is cormmeted. Unless an agresment is made in
writing or Applicable Law requires interest to be paid .0:-such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings onisuch Miscelianeous Proceeds. If
the restoration or repair is not economically feasible or Lendei"s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by tug Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miszallaneous Proceeds shall be
appiied in the order provided for in Section 2.

In the event of a total taking, destruction, Of loss in vallc of.the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securit Ing trument, whether
or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or 1oss in value of the Properuy-in which the
fair market value of the Property immediately before the partial taking, destruction, or 'oss in value
is equal to or greater than the amount of the sums sacured by this Security instrument
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the foliowing fraction: (a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is ahandoned by Borrower, of if, after notice by Lender 10 Borrower that
the Opposing Party (as defined in the next sentencel offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellangous Proceeds either to restoration of repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Marty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against wnei Borrower has a right of action in regard to Miscellangous Proceeds.

Borrgwar shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interestin the Property or rights under this Security Instrument. Borrower can cure
such a default and, it 4cceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to pe dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instruraed The proceeds of any award or claim for damages that are
attributable to the impairment of Lsnder's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds (thut are not applied to restoration or repair of the Property
shall be applied in the order provided for ia Bection 2.

12. Borrower Not Released; Forbe: rance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as ornerwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interasi to Borrower and Lender. Extension of the time
tor payment or modification of amortization oi-ire sums secured by this Security Instrument
granted by Lender to Borrower or any Successor I 1nterest of Borrower shall not operate to
release the liability of Borrower or any Successor i’ Irwarest of Borrower. Lender shall not be
required to commence proceedings against any Successrrin Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization o1 the sums secured by this Security
Instrument by reason of any demand made by the original Bosrouver or any Successors in interest
of Borrower. Any forbearance by Lender in exercising any righi’ or remedy including, without
limitation, Lender’'s acceptance of payments from third persons, eitities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be awaiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right grantei 10 Lender under this
Security Instrument or of any provision of this Security Instrument as to A transaction or
occurrence shall not be deemed a waiver as 1o any future transaction or occurrenca

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and seve:al. However,
any Borrower who co-signs this Security Instrument but does not execute the Note {(a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums sacured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower

services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. In regard to any other fees, the absence of express
authority in this*Security Instrument to charge a specific fee to Borrower shail not be construed as
a prohibition 07 ‘he charging of such fee. Lender may not charge fees that are expressly
prohibited by this Gesurity Instrument or by Applicable Law.

If the Loan i< subiect to a law which sets maximum loan charges, and that {aw is finally
interpreted so that the inierest or other loan charges collected or to be collected in connection
with the Loan exceed the wermitted limits, then: (a) any such foan charge shall be reduced by the

to Borrower. If a refund reduces principzl, the reduction will be treated as a partial prepayment
without any prepayment charge (whethe o. siot a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower wili
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowerin connection with this Security Instrument

by notice to Lender. Borrower shall promptly notify Lender of Boricwar's change of address. I
Lender specifies a procedure for reporting Borrower’s change of address; t4ien Borrower shall oniy

designated another address by notice to Borrower. Any notice in connection wiih this Security
Instrument shall not be deemed to have been given to Lender until actually received oy, Lender. If
any notice required by this Security Instrument is also required under Applicable Lave, the
Applicable Law requirement wiil satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Appiicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited /i, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract of €SCrow agreement, the intent of which is the transfer of title by
Borrower at @ future date 10 @ purchaser.

If all or-ary-oart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not & «atural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior-written consent, Lender may require immediate payment in full of all sums
secured by this Security Iistrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this.uption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 wittin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay (hese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this' Srcarity Instrument without further notice of demand on
Borrower.

19. Borrower's Right to Reinstate Aftrr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceinant-of this Security Instrument discontinued at any
time prior to the earliest of: (a} five days before szie of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such othai sariod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) anziv of a judgement enfarcing this Security
Instrument. Those conditions are that Borrower: (a) pav: vender all sums which then would be
due under this Security Instrument and the Note as if no accaleration had occurred; (b} cures any

default of any other covenants or agreements; {c) pays all ‘exrenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atloireys’ fees, property inspection N
and valuation fees, and other fees incurred for the purpose of proweciung Lender’s interest in the

Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and nghts under this Security
fnstrument, and Borrower's obligation to pay the sums secured by this Securityr Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinsiatament sums and
expenses in one of More of the following forms, as selected by Lender: {(a} cash; (*) money order;
{c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency. instrutrentality or
entity: or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice 10 Borrower. A sale might result in a change in the entity (known as the
nLoan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is 3 change of the Loan Servicer, Borrower will be given written notice of

of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to 1his Security Instrument or that alleges that the other party has breached any
provision of, rt any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of si:ch alleged breach and afforded the other party hereto a reasonable period after
the giving of such nOtice to take corrective action. If Appiicable Law provides a time period which
must elapse before certaii action can be taken, that time period will be deemed to be reasonable
for purposes of this parzgraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Sectiori 22_and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. A% used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or bazardous substances, pollutants, or wastes by
Environmental Law and the following substinces: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials: ib) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property i Iocated that relate to health, safety or
enviranmental protection; {¢c) "Environmental Cleanup“incudes any response action, remedial
action, or removal action, as defined in Environmental Law; znd (d) an "Environmental Condition™
means a condition that can cause, contribute to, or otherwize triggar an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substuaces, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectirig th¢ Property (a) that is in
due to the presence, use, or release of a Hazardous Substance, creates a con dition that adversely
affects the value of the Property. The preceding two sentences shall not apphy’ to 'the presence,
use, or storage on the Property of small quantities of Hazardous Substances tiiat are generally
recognized to be appropriate to normal residential uses and to maintenance of ‘tke Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢claim damand

knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused

the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default: {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and' sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratiop and the right to bring a court action to assert the non-existence of a default or any
other defense ~f Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by ‘nis Security Instrument without further demand and may foreclose this Security
Instrument by judicia proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies” p:ovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs > title evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Borrowir or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor Ztle f the United States Code which provides for the curing of
prepetition default due on the Not(, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of ail srps secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower/snall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Inst/umant, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the Hllinois numestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees-ty the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.
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NORMA MIRANTA 20 8162’71

(Space Below This Line rur Acknowledgment)

State of lllinois, C,CX)K {ounty ss:

. e undesaned , a

Notary Public in and for said county and swate.. do hereby certify  that

Ciovanni Miranda, ond Norma M\ rom

personally known to me to be the same personis) whose namels) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that | ~¥N@N

signed and delivered the said instrument as «\«E\p{r free and volur ary act, for the
uses and purposes therein set forth. )

Given under my hand and official seal, this ‘8\ day of :Y\_)\\j . OB
\

NI

Notary Public
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