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DEFINITIONS

Words used in multiple sections of this document (re cefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 186.

(A) "Securlty Instrument’ means this document, which is dated sviy 2, 2002 .
together with all Riders te this document.
(B) "Borrower" is ANDRZEJ MICHNIAK, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” {s BISSAM FINANCIAL SERVICES, INC.

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 5215 N. HARLEM AVENUE

CHICAGO, ILLINOIS 60656

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 2, 2002

The Note states that Borrower owes Lender One Hundred Sixty-Seven Thousand Six
Hundred and 00/100 Dollars
(U.S. $167,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and te pay the debt in full not later than July 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lo};n" means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges
due unde:"the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders® maans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be.aiezuted by Borrower [check box as applicable]:

(] Adjustable Rate Rid<r %] Condominium Rider [_ISecond Home Rider
(I Balloon Rider :__j Planned Unit Development Rider [ | 1-4 Family Rider
VA Rider ] Riweekly Payment Rider ] Other(s) [specify]

(H} "Applicable Law" means all controiling applicable federal, state and local statutes, regulatfons,
ordinances and administrative rules and oi1ders [that have the effect of law) as well as all applicable final,
non-appealable judicial epinjons.

(n "Community Association Dues, Fees, and A ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
associatlon or similar organization,

(J) "Electronic Funds Tramsfer" means any transfer of funds, other than a transaction originated by -
check. draft, or similar paper instrument, which is initiateG ‘areugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or-avthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, péint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfeis, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "M iscellaneous Proceeds" means any compensation, settlement, award of dari ges, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described i1 Section 5) for: (i)
damage to, or destruction of, the Property: (il) condemnation or other taking of all or 2ay nart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 75 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or de{adit on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. A's used
in this Security Instrument, *RESPA" refers to all requirements and resirictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK |Name of Recording Jurlsdietion]:

PARCEL 1:" "NIT 1A TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEI™47S IN 8667 1/2 WEST FOSTER AVENUE CONDOMINIUM AS DELINEATED
AND DEFINED-iM Ti'E DECLARATION RECORDED AS DOCUMENT NUMBER 0010698538, IN
THE WEST 1/2 OF.AT.C_SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THE THLRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH AND DEFINZD Tw THE DECLARATION FILED AS DOCUMENT NUMBER LR
2869282, AS SUPPLEMENTED AN AMENDED FROM TIME TO TIME, IN COOK COUNTY,
TLLINOIS.

Parcel ID Number; 12-11-310-067-2%% which currently has the address of
8667 1/2 WEST FOSTER-UNIT 1A [Street]
CHICAGO [Cityl, ((llinvis 606586 [Zip Code)

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on. ‘i property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Alf teplacements and
additiens shall also be covered by this Security Instrument. All of the foregoing is referied to In this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exccpu for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agains: 2l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform security Instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S. -
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer' g check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficlent to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan ~
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenteii.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If zach. Periodic Payment is applied as of its scheduled due date, then L ender need not pay
interest on unapnlies funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current/if Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return taeimte Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or clalm which Borrower
might have now or in the future Against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeitor performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, ali
payments accepted and applied by Lender(sh-ll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Mote; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other mounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a ariinquent Periodic Payment which includes a .
sufficient amount to pay any late charge due, the payment may pe applied to the delinquent payment and
the fate charge. If more than one Perlodic Payment is outstanding; Verder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to"(ne extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is app fed \o.the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due V-sluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the N ote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (s peincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payurents are due
under the Note, until the Note is paid in full, a sum (the "Funds'} to provide for payment ¢f amiounts due
for: (a) taxes and assessments and other jtems which can attain priority over this Security Instrapient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;i(e)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurence
premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premlums in accordance with the provisions of Sectlon 10. These items are called *Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts -

C01454
Initigls: ! I l l_.

@-6(“.){0010).01 Poge 4 of 15 Form 3014 101
(1]

20014-04




'UNOFFICIAL cOptprizt

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in .
such amounts, that are then required under this Section 3,

Lender-may, at any time, collect and hold Funds in an amount {2} suffictent to permit Lender to apply
the Funds at tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basls of current data and
reasonable estitz2tes af expenditures of future Escrow Items or otherwise in accordance with A pplicable
Law,

The Funds shai-nc-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘nc.uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baux. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA . Lender shali‘tiot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and A pplicable Law permits Lender tn make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroirer 2id Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as del'ned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA "1 there is a shortage of Funds held in escrow, -
as defined under RESPA, L ender shal] notify Borrower as requ'ied by RESPA, and Berrower shall pay to
Lender the amount necessary to make up the shortage in accordaricd v'ith RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow,-as definad under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer the.amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meonthly rayments,

Upon payment in full of all sums secured by this Security Instrument, Lend<¢shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseholq pavments or
ground rents on the Property, if any, and Community A ssociation Dues, Fees, and A ssessmente/{7any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided In'Scetion 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrumenit anless
Borrower: (a) agrees in writing to the payment of the obligation secured by the ten in a manner acceptitle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory lo Lender subordinating
the lien to this Security Instrument. If L ender determines that any part of the Property is subject to a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the
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len. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Sectign 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification and for
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the tmprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. W hat L ender requires pursuant to the preceding sentences can change during the term of )
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender s
right to disanprove Borrower' s choice, which right shall not be exercised unreasonably. Lender may
require Eolrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certification-seivices and subsequent charges each time Temappings or similar changes occur which
reasonably mighi af{ect such determination or certification. Borrower shall also be responsible for the
payment of any fees impuzed by the Federal Emergency M anagement Agency in connection with the
review of any flood zone Cetermination resulting from an objection by Borrower.

If Borrower fails to “maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender' s option an? Rorrower' s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equiv_in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cov erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, A ny amonnts disbursed by Lender under this Sectlon 5 shall
become additional debt of Borrower secured by this S:curity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail e payable, with such interest, upon notice from
Lender to Borrower requesting payment, .

All Insurance pelicies required by Lender and renewals of suzh policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard mortzag: clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to-hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all recsipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not eihziwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aid' Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Cneiwise agree
in writing, any Insurance proceeds, whether or not the underlying insurance was required by L<oser. shall
be applied to restoration or repair of the Property, if the restoration or repair is economically {epsible and
Lender' s security s not lessened. During such repair and restoration period, Lender shall have the (ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure tie
work has been completed to Lender' s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or A pplicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repalr is not economically feasible or Lender s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

lo pay amoents unpaid under the N ote or this Security Instrument, whether or not then duye.

8. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal
residence within 50-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawre! 5 principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writiig. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 4re beyond Borrower' s control.

7. Preservation, M slutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Plogerty, allow the Property to deteriorate or commit waste on the
Property. W hether or not Borrower is residing in the Property, Borrower shali maintain the Property in
order to prevent the Property from decriorating or decreasing in value due to ifs condition. Unless it is
determined pursuant to Section 5 that repair/er restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 2 avsid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wih damage to, or the taking of, the Property, Borrower
shall be responstble for Tepairing or restoring the Pr(pert, only if Lender has released proceeds for such

to repair or restore the Property, Borrower is not relieved of Brri wer' s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and-iuspections of the Property. 1If it has
reasonable cause, Lender may inspect the interior of the mprovements o1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower's Loan AppHeation. Borrower shall be in default if, auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowe 67 with Borrower' s
knowledge or consent gave materially false, misleading, or Inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Lsan, Material
representations include, but are not limlted to, representations concerning Borrower' s ocourancy of the
Property as Borrower' s princlpal residence.

8. Protection of L ender's Interest in the Property and Rights Under this Security Instrum:nt. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} tlee
Is a legal proceeding that might significantly affect Lender' s interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender' s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender' s actions can Include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to dg 80 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, :
bey If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees'to the merger in writing.

10. Mo:tgage Tasurance. if Lender required M ortgage Insurance as a condition of making the Loan,
Borrower shall'n2; *he premiums required to maintain the M ortgage Insurance in effect. If, for any reason,
the M ortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided Suea.insurance and Borrower Wwas required to make separately designated payments
toward the premiums for ol ortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage Insurer selected by Leadir. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to Py 10 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender wil] accept, use and retain these

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be

required to pay Borrower any interest or earnings ou such loss reserve. Lender can no longer require loss

reserve payments if Mortgage Insurance coverage (inlie-amount and for the period that Lender requires)

provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires

separately designated payments toward the premiums for M oitcage Insurance. If Lender required M ortgage

Insurance as a condition of making the Loan and Borrowe! was required to make separately designated "
malntain M ortgage Insurance in effect or to provide a non-rifundable loss reserve, untl Lender' s
requirement for M ortgage Insurance ends in accordance with any wriiien agreement between Borrower and

Lender providing for such termination or ugti] termination is required by A pjlicable Law, Nothing in this

Section 10 affects Borrower' s obligation to pay interest at the rate provided-in the Note,

Mortgage Insurance reimburses Lender for any entity that purchases the ¥ ote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not-a sarty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on ajf such insurance in force from time,to time, and may
enter into agreements with other parties that share or modily their risk, or reduce [osses, Thise ogreements
are on terms and conditions that are salisfactory to the mortgage Insurer and the other party lor parties) to
these agreements, T hese agreements may require the mortgage insurer to make payments using-dap; source
of funds that the mortgage insurer may have available (which may include funds obtained from Mostgage
Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower' s payments for M ortgage Insurance, in
exchange for sharing or modifying the mortgage insurer' s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer' s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ot any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for M ortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will got affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These tights
may include the right to receive certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the M ortgage Insurance terminated automatically, and/or to receive a
refund of any M ortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of M iscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such M iscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econemically feasible and L ender' s security is not lessened,
During such repair and restoration period, Lender shall have the right to hoid such M iscellaneous Proceeds -
until Lender has had an opportunity to inspect such Property to ensure the work has bee completed to
Lender' s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iesforation in a single disbursement or in a series of progress payments as the work s
completed. Unlzsc an agreement is made In writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorceds, Lender shall not be required to pay Borrower any interest or earnings on such

be lessened, the M tsceliaragus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such M Iscellaneous Proceeds shall be
applied in the order provider for ip Section 2.

In the event of 2 total teling, destruction, or loss in value of the Property, the M iscellaneous
Proceeds shall be applied to the surs secured by this Security Instrument, whether o not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss ir value of the Property in which the fair market
value of the Property immediately before(th nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secyrec by tids Security Instrument immediately before the partial
taking, destruction, or loss in vatue, unless Bediswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducca by the amount of the M iscellaneo s Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in valye divided Oy (b) the fair market valye of the Property
immediately before the partial taking, destruction, or loss in “ale. An balance shall be paid to Borrower. °

In the event of a partial taking, destruction, or loss in value of *,f)l(e Preperty in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M iscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lénder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to selde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the M iscellaneous Proceeds either to restoration or repair of the froperty or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party" means ‘ne ‘hird party
that owes Borrower M iscellancous Proceeds or the party against whom Borrower has a right ri wtion in
regard to M iscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civij or criminal, is begun-thai, in
Lender' s judgment, could resuit in forfeiture of the Property or other material impairment of Leader! s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ana;-ii

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Sectiog 2.
12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender |
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender' s acceptance of payments from third persens, entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shail not be a waiver of or

preclude the exercise of any right or remedy, '

13, Joint and Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'): (a) is co-signing this
Securlty Instrument only to mortgage, grant and convey the co-signer’ s interest in the Property unger the
terms of this Security Instrument: (b) is not personaly obligated to pay the sums secured by this Security
Instrament; and (c) agrees that Lender ang any other Borrower can agree to extend, modify, forbear or
make any accomizodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s conoipl

Subject to “tne” nravisions of Sectiog 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights 244 benefits under this Security Instrument. Borrower shall not be released from
Borrower' s abligations and ‘abllity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bing (except as provided in
Section 20) and benefit the succesa0rs and assigns of Lender,

14, Loan Charges. Lender may, chasge Borrower fees for services performed in connection with
Borrower' s default, [or the purpose of-preiecting Lender' s interest in the Property and rights under this _
Security Instrument, including, but not limitzd-4a, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expressauthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohidition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sels maximui-loan charges, and that law is {inally interpreted so
that the interest or other loan charges coilected or to be eoliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rediied by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected 10+ Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make fiis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If -« zefund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower' s acceptancs #i-any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrow ef might have arising out
of such overcharge.

15. Notices. 411 notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. A ny netice o Borrow er in connection with this Security Instrument snall Se deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Forrower' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ait Doruwers
uniess Applicable Law expressly requires otherwise. The notice address shail be the Property” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall premptly
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Borrowel® s
change of address, then Borrower sha]] only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
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16. Governing Law: Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. A pplicable I, aw might explicitly or impliciily allow the parties to agree by contract or it
might be silent, but such silence shal} not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conilicting provision, ’

As used in this Security Instrument: (a) words of the maseuline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢} the word " may" gives sole discretion without any obligation to -
take any action,

18. ‘Irausfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
lo, these benefieis interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any parl of the Property or any Interest in the Property is sold or transferred (or if Borrower
{s not a natural person and-a beneficial interest in Berrower is sold or transferred) without Lender § prior
written censent, Lender Mej-require immediate payment in full of a] sums secured by this Security
Instrument. However, this optistt shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, L<ndur shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days.from the date the notice [s given in accordance with Section 15
within which Borrower must pay all sums secnred by this Security Instrument. iIf Borrower fails to pay
these sums prior to the expiration of this pericd,” Lender may invoke any remedjes permitted by this
Security Instrument witho ut further notice or demajid on Borrower, .

19. Borrower' s Right to Relnstate After Acceliratlon. If Borrower meets certain cenditions,
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Bropoety pursuant to Section 22 of this Security |
Instrument; (b} such other period as A pplicable Law might specify for the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Security[nstrument. These coenditions are that
Borrower: (a) pays Lender all sums which then would be due under thie Security Instrument and the N ote
as if no acceleration had occurred; {b) cures any default of any other covenagts Or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nol limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purgwse of protecting Lender' s
Interest in the Property and rights under this Security Instrument: and (d) takes-suriiaction as Lender may
reasonably require to assure that Lender § Interest in the Property and rightz —under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrumeat, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ihat Rorrower pay
such reinstatement sums and €Xpenses in one or more of the following forms, as selected by Londer: {a)

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, i
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial Interest in
the Note (together with this Security Instrument] can be sold gne or more times without prior notice to
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer’) that collects
Perodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherw e provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

Applicabls Law provides a time period which must elapse before certain action can be taken, that time
period will b¢ deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to'cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaii-ty Gection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secton 20.

21. Hazardous Subst.p-ss, As used in this Section 21 fa) "Hazardous Substances" are those
substances defined as toxic or hrzadous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerysene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materfals;
(b) "Environmental Law" means federal tav's nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro‘ection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as d¢fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that ecan cause, coruribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, alsrusal, storage, or release of any Hazardous -
Substances, or threaten to release any Hazardous Substances, or'or'in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that'is4n violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due tothe nresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of ‘ne Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Propeiiy.of small quantities of
Hazardous Substances thai are generally recognized to be appropriate to normal <ssidential uses and to
maintenance of the Property {including, but not limited to, hazardous substances In consutier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dewiand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properiyand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, 1\ b; any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or th'eat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower' s breach of any covenant or agreement in this Security Instrument (but not prior to

foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forezcosrze, If the default is not cured on or before the date specified in the notice, Lender at its
optlon may ienuire immediate payment in full of all sums secured by this Security Instrument

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shal] release this
Security Instrument. Borrower Shail vay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out eudy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aoplicable Law.

24. W aiver of Homestead. in accordane i Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesead exemption laws.

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreementwith Lender, Lender may purchase insurance:
at Borrower' s expense to protect Lender' s interests in Borrowst 5 collateral. This insurance may, but need
not, protect Borrower' s interests. The coverage that Lender rar. hases may not pay any claim that
Borrower makes or any claim that is made against Berrower in condection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proiding-Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender' s apreement. If Lender purchases
insurance for the collateral, Borrower wilj be responsible for the costs of that in§iuance, including interest
and any other charges Lender may impose in connection with the placement of <oz ixisurance, unti] the
effective date of the cancellation or expiration of the insurance. The costs of the Insuranc> may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be more ‘nan the cost of
Insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bor

rower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rid

er executed by Borrower and recorded with it

W itnesses:
,‘Lﬁn 0!/\’201 ;ﬁZI{ }7 !/)//Xj (Seal)
ANDRZEJ MICI#\IIAK -Borrower
(Seal)
-Borrower
— iSeal) {Seal)
-Borrrwer -Barrower
(Seal) 7). (Seal)
-Borrower -Borrower
{Seal) .\ (Seal}
-Borrower -Borrower
C01494
@Q-b(ll)(uom.m Page 140l 15 Form 3014 1701

20014-14

*




'UNOFFICIAL cOB{e 214

STATE OFO INOIS, N

@(DLCounty 86:
L, WW + @ Notary Public fn and for said county and
state do hereby cerflfy tiat ZEJ MICHNIAX

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, .
appeared before me this day in person, and acknowledged that he/she fthey signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giveuurder my hand and official seal, this 2nd day of July, 2002

My Commissiongxzires:

e, W S IO

WOFFICTAL SEAL” é Notary Jublie

P

4 YASMIN M. TCRRES
i Wineis \
Notary Public, State o 2
My Commission Expires 02 L?);['JB‘Q
At i
RGEEEEOLEOLEELEGET

GGG

C01494

InitTals: ﬂ [v]
@@@-NIL) ©910).01

Page i5 of 15

Form 3014 1/01

20014-15




.S

'UNOFFICIAL Gy - goeom - -

STREET ADDRESS: 8667 1/2 WEST FOSTER, #1A
CITY: CHICAGO T 2IP CODB: 60656 COUNTY: COOK
TAX NUMBER: 12-11-310-067-0000

0020817214

LEGAL DESCRIPTION:

PARCEL 1; UNIT 1A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON’
ELEMENTS IN 8667 1/2 W. FOSTER AVENUE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. (10698538, IN THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, 2AST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORHT
AND DEFINED IN THE DECLARATION FILED AS DOCUMENT N). /LR 2869282, AS SUPPLEMENTED
AND AMENDED FROM TIME TO TIME, IN COOK COUNTY., ILLINUIS.

D 4SSI3NS, AS
THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AN 3,

RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE ‘.'.Il:d'T‘S AND
EASEMENTS FOR THE BENFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF THE CONE/aiNTUM.

CTIONS AND

THIS MORTGAGE IS SUBJECT T0 ALL RIGHTS, EASEMENTS AND COVENATS, RETRI

RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THROUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PAYLEGAL 12/39 DG
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of July. 2002 ,
and 1s incorporated into and shall be deemed (o amend and supplement {he M ortgage, Deed of Trust, or
Security Deed (e " Security Instrument’) of the same date given by the undersigned (the "Borrower') to
secure Borrower s Mate {0 BISSAM FINANCIAL SERVICES, INC.

(the

"Lender') of the same uelt «nd covering the Property described in the Security Instrument and located at:
8667 1/2 WLST FOSTER-UNIT 1A, CHICAGOC, ILLINOIS 60656

{Property Address]
The Property includes a unit in, wgether with an undivided interest in the common elements of, 2
condominium project known as:
8667.5 wWaST FOSTER CONDOMINIUMS
[N anic’o” Zondominium Projectl

(the "Condominium Project'). 1f the oWDErs acdoziation or other entity which acts for the Condominium
Project (the "Qwners Association”) holds title to pronerty for the benefit or use of its members of
sharehotders, the Property also includes Borrower's interest in the Owners A ssociation and the uses,
proceeds and benefits of Borrow er's interest.

CONDOMINIUM COVENANTS. In addition o the covaiiants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folovs:

A. Condominium Obligations, Borrower shall perform ! o Borrower' s obligations under the
Condominium Project's Constituent Documents. The "Constituent Docvments' are the: (1) Declaration or
any other document which creates the Condominium Project: il by-laws; i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay. when dac. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. o long as the Owners Asseciation maintains, with ¢ generally accepted
insurance carrier, 4 *master’ or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides Insurance coverage in the amounts (including deductibte-evels), for the
periods, and against loss by fire, hazards included within the term extended coverage.” rod.any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiies insurance,

Cc01494
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property: and (i) Borrow er' s obligation under Section
% to maintain property insurance coverage on the Property is deemed satisfied to the extent that the .
required coverage is provided by the Owners A ssoclation policy.

W hat Zender requires as 2 condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the iaaner 07 blanket policy.

Tn the event £i auistribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower ar
hereby assigned and shall be-paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with i@ excess, f any, paid to Berrower.

. Public Liability Insurarce Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintalns 2 public liability insurancé policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds-of-any award or claim for damages, direct or consequential,
payable to Borrower in connection with en¥ ~ondemnation or other taking of all or any part of the
Property, whether of the unit or of the commen eléments, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security |nstrument as provided in Sec.don 1.

E. Lender's Prior Consent. Borrower shall noi, <xvept after notice to Lender and with Lender' s
prior written consent, elther partition or subdivide the Troperty or consent to: (i) the abandonment or:
termination of the Condominium Project, except for aband¢qrient or termination required by law in the
case of substantial destruction by fire or other casualty or in<hc case of a taking by condemnation or
eminent domain; {ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (ifi) termination of professional management and assumption of
self-management of the Owners Association: or (iv} any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners A ssociatior wnacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bzcome additional debt of
Borrower secured by the Security lnstrument. Unless Borrower and Lender agre? to other terms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained In this

Condominium Rider.

rﬁ mﬂpr;_\:{L L }/L y )/L 1 Hi[Seal)

Y (Seal)
ANDRZEJ MIC'LNT,AK -Borrower -Borrower
o [Seal) (Seal)
-Borrower -Borrower
(Seall {Seal]
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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THE MORTGAGOR ALSO HEREBY GRANTS 70 THE MORTGAGEE, TS
SUCCESSORS AND ASEIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNTT
DESCRIBED HEREN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN

THE DECLARATION OF COVDOMINIUM:

UBJECT 1O ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND
11D DECLARATION' THE SAME AS THOUGH THE PROVISIONS OF

AND STIPULATED AT LENGTH HEREIN.

THIS MORTGAGE 15 5
RESERVATIONS CONTAINED N5
SAID DECLARATION WERE RECITZD
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