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NATIONAL CITY MORTGAGE CO.
P.0_ BOX 809068
TX 75380-9068

0001344625

FHA Case No.

Illino
State of Illinois MORTGAGE 1371805655~ 731

THIS MORTGAGE ("Security Instrutaent) is given on ~ July 19, 2002
The Mortgagor is

TEOFILA BOTELLO,Husband and Wife {Non Purchasing Spouse)

AND Raymunno  Pereilo

D =D

("Borrower"). This Security Instrument is given to
ENTERPRISE MTG CORP

®

which is organized and existing under the laws of THE STATE OF ILLINOIS

, and
whose address is 200 JORIE BLVD, OAK BROOK IL 60523

("Lender"). Borrower owes Lender thé principal sum of
ONE HUNDRED FOUR THOUSAND FIVE HUNDRED & 00/100

Dollars (U.S. $ 104,399.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1

2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for ail installments for items (a), (b}, and (c).

3. Applicatior-of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the me:(gage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of <nesnonthly mortgage insurance premium;

Second, 10 any taxcs, cpecial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as regaried;

Third, to interest due under i Note;

Fourth, to amortization of the vrincipal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazatd tricurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agziist any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on he’ Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary Al¥insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediste motice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerncd s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jountly All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the irdebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 2;-and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of th> pruceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsianding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall p7ss w the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s “wan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residenne wwithin sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
cottinue to occupy the Property as Borrower’s principal residence for at least one year after the date ‘oI occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage ot substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasomable action to protect and preserve such vacant or abandoned Property.
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LEGAL DESCRIPTION

Unit 13-104 together with its undivided percentage interest in the common elements in Pinecrest Condominium, as
delineated and defined in the Declaration recorded as document number 25286349, in the Northwest 1/4 of Section
24, Township 42 North, Range 11, East of the Third Pr

Commonlv known as:

674 PinecrestDrive
Condo 104

Prosvect Heights IL 60070

incipal Meridian, in Cook County, Ilinois,

20820234
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Statement of any a4 orized agent of the Secretary dated subsequent to 6 days from the date hereof, declining
to insure thig Securiiy Instrument apg the Note, shail be deemed conclusive proof of such ineligibility.
Notwithstanding the feregoing, this option may not he exercised by Lender when the Unavailability of
insurance fs solely due to Leger's failure to remjt 5 mortgage insurance premium to the Secretary,

10. Reinstatement, Borrower has 3 Tipht 4 be reinstated if Lender has required immediate Payment in full becauge

Lender is not required to permi reinstatement if- (i) Lender hae arcepted reinstatemen; after the commencement of
foreclosure Proceedings  within tWo  years immediately preceding e Commencement of g current foreclosure
Proceeding, (ij) reinstatement wijj preclude foreclosyre on different grovidy in the future, or {iii) reinstatement wij]

11. Borrower Not Released,; Forbearance By Lender Not 3 Waiver. Exteision of the time of payment or
modification of amortization of the symg secured by thig Security Instrument graiied hy Lender tg any successor in
interest of Borrower sha]) DOt operate to release the liability of the original Borrower or'Borrawer’s SUCCessor in interes;,
Lender shall not be required 1o commence Proceedings against My successor in interesi oy icfuse to extend time for
Payment or otherwise modify amortization of the Sums secured by this Security Instrument bv eason of any demand
made by the original Borrower o Borrower’s Successors in interegt. Any forbearance by Lender in €ieriising any right
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:
(Seal)
TEOFJLA BOTELEO Borrower %
-
-Borrower &1
&
T (Seal) (Seal)
-Borrower -Borrower
o~ (Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)
-Bovrower -Borrower
STATE LLINOIS, r\(,apa_ (ﬁ-’ County ss: :
(/LVLW , & Notary Tublic in and/fér said county and state do hereby certify \*i
. Borlio and Fritgraongo Bote Ll
W et

subscribed to the foregoing instrument, appgayed/before me this day in person, and acknowledgec that
signed and delivered the said instrument as
set forth.

Given under my hand and official seal, this / 4 % day of M ,
My Commission Expires:

"OFFICIAL SEAL" My 1—
Beth A. Brewer /g‘/ :
Notary Public, State of Illinois Notary Public

My Cc_)mmission Exp. 05/06/2006

Wt

Prepared by:
NICOL COLEMAN
ENTERPRISE MTG CORP
900 JORIE BLVD STE 192
OAK BROOK IL 60523
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ADJUSTABLE RATE RIDER

FHA Case No.
1371805655- 731

THIS D'USTABLE RATE RIDER is made this 15th day of July ,

2002 _“4nd is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust ‘or’ Security Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to securz Rorrower’s Note ("Note") to

ENTERPRISE MTC ORP
(the "Lender") of the same duce and covering the Property described in the Security Instrument and located at:

674 PINECREST DR #1044 PROSPECT HEIGHTS Illinois 60070

tProperty Address]
THE NOTE CONTAINS PROVIGIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénait- and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliov's:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Date

The interest rate may change on the first day of October . 2003 | and on
that day of each succeeding year. "Change Date" means each date on which the laterest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index, "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant maturi y of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Index iz available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender wifl use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretit of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 10/95
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(C) Calculation of Interest Rate Changes " &
Before each Change Date, Lender will calculate a new interest rate by adding a margin of o
TWO AND 3/4THS percentage point(s) (!

( 2.750

t one-eighth of one

percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount

will be the réw interest rate until the next Change Date.
(D} Limite"on Interest Rate Changes
The existing iuterest rate will never increase or decrease by more than one
any single Change Oae The interest rate will never be more than fi
lower than the initia] irreye- fate, as stated in Paragraph 2 of the Note.
(E) Calculation of Yayment Change
If the interest rate changes on a Change Date, Lender will

principal and interest which would ke uecessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate througls substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which ‘would be owed on the Change Date if there had beep no default in

payment on the Note, reduced by the amoulyt of A0y prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of p: incipal and interest.
(F) Notice of Changes

Lender will give notice to Borrower of any cha; ige in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new rhor thly payment amount is due, and must set forth
(1) the date of the notice, (ii) the Change Date, (iii) the old inverest rate, (iv) the new interest rate, (v} the new
monthly payment amount, (vi) the Current Index and the date it was rublished, (vii) the method of calculating

the change in monthly payment amount, and (viii) any other informati/n which may be required by Iaw from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (0
effective on the Change Date. Borrower shall make a payment in the pew monthly zmount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrowe" the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any iciease in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment da‘e occurring

percentage point (1.0%) on
Ve percentage points (5.0%) higher or

calculate the amount of monthly payment of

of this Rider will become

Initials: ' 1 5
@&-ssw {9705) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this &

Adjustable Rate Rider. o

N

ﬁ O/A/ (o Z? 0/6/347 (Seal) (Seal)

TEOFILA JUTELLO

-Bopro

-Bormower

S|
L/ 9.43 (Seal)
A \//l/[ O Oﬂ: LO -Borrower -Borrower
/. (Seal) (Seal)
-Borrower -Borrower
2 (Seal) {Seal)
-Rorrower -Borrower

@5591 U (9705) Page 3 of 3
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CONDOMINIUM RIDER

FHA Case No.
1371805655~ 731

THIS CONI>OMINIUM RIDER is made this 15th day of July

2002 ,7and iz incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to secure Beirower’s Note ("Note") to

ENTERPRISE MTG CLxP

("Lender") of the same date and Coveriug, the Property described in the Security Instrument and located at:

674 PINECREST DR #104, PROSPLECT HEIGHTS, Illinois 60070

[Property_Address)
The Property includes a unit in, together with (n uadivided interest in the common elements of, a
condominium project known as:
PINECREST CONDOMINIUM

[Name of Condominium Projéct)
("Condominium Project"). If the owners association or other entity whisiracts for the Condominium Project
("Owners Association™) holds title to property for the benefit or use.of it members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the nses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreeraents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted (nswiance carrier, a
"master” or "blanket” policy insuring all property subject to the condomiziuri documents,
including all improvements now existing or hereafter erected on the Property, and.svzh policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods,‘and against
the hazards Lender requires, including fire and other hazards included within the term textanded
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95

@D);586U (9705)

Page1of2 Initials: 2 ! ;
VMP MORTGAGE FORMS - (800)521-7291
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