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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar(imn’, the usage of words used in this document are
also provided in Section 16.

(A) "SecuriIty Instrument” means this decument, which is dated 6 /25 /2002 ,
together wit'h all Riders to this document.

(B) "Borro\:ver" is JASMIN JOHNSON

A Singlel Woman

Borrower is', the mortgagor under this Security Instrument.
(O "Lendt?r" is TBM Mid America Employees Federal Credit Union

Lender is a: Corporation
organized and existing under the laws of The United States of America

|
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Lender' s address is PO Box 5949, 4001 West River Parkway

Rochester, MN 55901

Lender is the mortgagee under this Security Instrument.

(D) "Note"imeans the promissory note signed by Borrower and dated 6/25/2002

The Note states that Borrower owes Lender

Two Hunc}red Forty Thousand and 00/100 ' Dollars
(US.$ 249 ,000.00 © )plus interest. Borrower has promised to pay this debt in regular Periodic
Payments alnd to pay the debt in full pot later than July 1st, 2007 .

(E) "Proptlzrty“ means the property that is described below under the heading "Transfer of Rights in the
Property.”,

(F) " oan' fueans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" rieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are ;to be excented by Borrower [check box as applicable}:

] Adjustable Rate Rider x] Condominium Rider [ Second Home Rider
L] Balloon Rider I Planned Unit Development Rider [_] 1-4 Family Rider
[ lva Rider L Biweekly Payment Rider L] Other(s) [specify]

{H) "Apglicable Law" means all contraliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ezders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Com:munity Association Dues, Fees, anc Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowet or the Property by a condominium association, homeowners
association or similar organization.

(J) "Flectronic Funds Transfer" means any transfer ©f funds, other than a transaction originated by
check, dr:aft, or similar paper instrument, which is initizied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit’an account. Such term includes, but is not limited-{o, point-of-sale transfers, automated teller
machine :transactions, transfers initiated by telephone, wire trinsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Mis:cellaneous Proceeds" means any compensation, settlement, award-w( dzmages, of proceeds paid
by any tl'lird party (other than insurancjc proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (i1) condemnation or other taking of #li“er any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, o: or.iiczions as to, the
value and/or condition of the Property.

(M) "Mqlmgage Insurance” means insurance protecting Lender against the nonpayment of, «or 'default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plfus (ii) any amounts under Section 3 of this Security Instrument.

()] "RI:ISPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or; any additional or successor legislation or regulation that governs the same subject matter. As used
in this S{ecurity Instrument, "RESPA" 'refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" ulilder RESPA.
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™ guccessor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the, performance of Borrower's covenams and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ;and Lender's Successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

SEE ATTACHLD <CHEDULE "A"

Parcel 1D Number: 14-21-100-013-0000 which currently has the address of
722 WEST SHERIDAN ROAD #3N [Street)
CHICAGO City}, 1llinois 60613 [Zip Code]

(“Prope:rty Address"):

TOGETHER WITH all the improvements nOW or hereafter ercoid on the property, and all
easemerllts, appurtenances, and fixtures now or hereafter a part of the propefy- All replacements and
additior'ls shall also be covered by this Security Instrument. All of the foregoing i« referred to in this
Securit'y Instrument as the "Property.” _

BQRROWER COVENANTS th;at Borrower is lawfully seised of the estate herety conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumprances of record. Borrower »:varrants and will defend generally the title to the Propersy against all
claims'and demands, subject to any ericumbrances of record.

TIHIS SECURITY INSTRUMENT combines uniform covenants. for national use and non-uniform
covenlan'ts with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property. ’

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1 Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borro:wer shall pay when due the principal of, and interest o1, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
‘ 968796

\nitials: - .
@@-G(IL) 0040) Page 3 of 16 ' Form 3014 1i01




| | UNOFFICIAL COPY




i (

UNOFFICIAL COR Y,

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpald Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentahty or entity; ot (d) Electronic Funds Transfer.

Paymens are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by, Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, w1th0v* waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in m ‘uture, but Lender is not obhgated to apply such payments at the time such payments are
accepted. If eam Periodic Payment is apphed as of its scheduled due date, then Lender need not pay
interest on unapphw fands. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bormower does not do so within a reasonable period of time, Lender shall either apply
such funds orlretum thenit to Rorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under theNote 1mmed1ate1y prior to foreclosure. No offset or claim which Borrower
might have now or in the fumre against Lender shall relieve Borrower from making payments due under
the Note and thls Security Instrumer. 57 performing the covenants and agreements secured by this Security

- Instrument. :

2, Applleatmn of Payments or Proeceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shaib-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tie'Mote; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the brder-in which it became due. Any remaining amounts
shall be applled first to late charges, second to any otaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lendelr receives a payment from Borrower for a délinauent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b: =pplied to the delinquent payment and
the late charge If more than one Periodic Payment is outstanding, ‘Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the ¢xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 10 the full payment of one or
more Perlodlc Payments, such excess may be applied to any late charges due/ V/aluntary prepayments shall
be applied ﬁrst to any prepayment charges and then as described in the Note.

Any appllcatlon of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall: not extend or postpone the due date, or change,the amount, of the Periédic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faym:nts are duc
under the Note until the Note is paid in full, a sum (the "Funds") to provide for payment of amsunts due
for: (a) taxes Iand assessments and other items which can attain priority over this Security Insinupznt as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, itars; (c)
premiums for| any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if jany, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems."; At origination or at any time durlng the term of the Loan, Lender may require that Community
ASSOClatIOI‘l Dues Fees, and Assessments, 'if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under, this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to [')ay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish|to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's qbligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fai!s to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender l;nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the! time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unden; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares’ of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, -

The Funds shall ‘bcheld in an institution whose deposits are insured by a federal agency,
inst:rumentalit'y, or entity (inclvding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barl. Lender shall'apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ¢ha!l -t charge Borrower for holding and applying the Funds, annually
analyzing the|escrow account, or verlfyirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or AppIicablel Law requires interest to be piid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroveer a:ud Lender can agree in writing, however, that interest
shall be paid jon the Funds. Lender shall give t¢ Sorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there jis a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for ithe excess funds in accordance with RESPA. I{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requires by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly paynllents. If there is a deficiency of Funds held in escrow; as definad under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv'pzyments.

' Upon pa!yment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4, Char'ges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to'l the Property which can attain priority over this Security Instrument, leaselold >ayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeate, fany. To
the extent that: these items are Escrow Items, Borrower shall pay them in the manner provided iu Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument vzuless
Borrower: (a)lagrees in writing to the payment of the obligation secured by the lien in a manner acceptuble
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting;servicc used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Prope'_rty insured against loss by fire, hazards included within the term "extended coverage," and any
other haz:;:lrds including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

right to d;isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Br_,rrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinat'ion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn rervices and subsequent charges each time Temappings or sitnilar changes occur which
reasonably" migh* affect such determination or certification. Borrower shall also be responsible for the
payment olf any feei iioposed by the Federal Emergency Management Agency in connection with the
review of any flood zonie <et:rmination resulting from an objection by Borrower.

If Bolrrower fails tc-ziaintain any of the coverages described above, Lender may obtain msurance

v

coverage, ‘at Lender's option 4nd Gurrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Therefore, such coverage shall cover Lender, but might or might
not protect[Borrower, Borrower's equity inthe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greator.or lesser coverage than was previously in effect. Borrower
acknowledées that the cost of the Insurance covérage so obtained might significantly exceed the cost of
insurance tljlat Borrower could have obtained. Aryy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note{rate from the date of disbursdment and sha'l bz payable, with such Interest, upon notice from
Lender 1o Blorrower requesting payment.

All insurance policies required by Lender and renewals of sizch policies shall be subject to Lender's
right to dishpprove such policies, shall include a standard mostrase clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the risnt v hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderalt receipts of paid premiums and
renewal noti|ces. If Borrower obtaing any form of insurance Coverage, not oierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siapiard mortgage clause and
shall name Lerider as mortgagee and/or as an additional loss payee,

In the évent of loss, Borrower shall give prompt notice to the insurance carrici and-Lender. Lender
may make proof of loss if not made promptly by Borrower: Unless Lender and Borrowr ofaerwise agree
in writing, any insyrance proceeds, whether or not the underlying insurance was required by Lcider, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically {essible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the gkt to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or €arnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ‘obligation of Borrower, If
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ?

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does riot respond within-30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or 6themise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an zimount not to exceed the amounts. unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other th{in the right to any refund of wnearned premiums paid by
Borrower) undel:' all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts ap: id under the Note or this Security Instrument, whether or not then due.

6. Occupa'ncv. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within' 60 (avs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower' s oriacipal residence forlat least one year-after the date of occupancy, unless Lender
otherwise agrecse' in writing,” which consent shall not be unreasonably withheld, or unless extenuating
circumstances ex,ist which are bf, ycnd Borrower's control,

7. Preservation, Maintercice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or. impair the Prepercv allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is ‘esiding in the Property, Borrower shall maintain the Property in
order to prevent [the Property from deterio.ating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair Or sestoration is not cconomicaily feasible, Borrower shall
promptly repair the Property if damaged to, avoildl “further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ouly if Lender has released proceeds for such
purposes. Lenderi may disburse proceeds for the repairs and rstcration in a single payment or in a series of
progress payments as the work is completed. If the insurance o- c:",ndemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or res;toration. '

Lender or its agent may make reasonable entries upon and inspections-of the Property. If it has
reasonable cause,, Lender may inspect the interior of the improvements on fae Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying $1.ch reasonable cause,

8. Borrowe:l"s Loan Application. Borrower shall be in default if, during th¢ Loan application
process, Borrower or any persons or entities acting at the direction of Borrower br with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stai=rents to Lender
(or failed to pr'ovide Lender with material information) in connection with the Loin Material
representations include, but are not limited to, representations concerning Borrower' s occupancy i the
Property as Borrofwer' s principal residence, .

9. Protectim:l of Lender's Interest in the Property and Rights Under this Security Instrument. i
(a) Borrower failsjto perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of aflien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or app:ropriate to protect Lender's interest in the Property and rights under this Security
Instrument, in&ludling protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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actions authorized under this Section 9. :

Any atnounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemcn't‘and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. | ‘
P ymlf this Security Instrument is on 3 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agree. to the merger-in writing,

10. Mo?tg:ge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha}ll pzy the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgagel'Insuratmce Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suci insurance and Borrower was required to make separately designated payments
toward the premiums tor Mortgage Insurance, Borrower -shall pay the premiums required to obtain
coverage sub'stantially equivalint to the Mortgage Insurance previously in effect, at a cost substantially
equivalent tol' the cost to Borrower. of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by Lénder. [f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t6 pav-ic. Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these

payments as a non-refundable loss reservc ir lieu of Mortgage Insurance. Such joss reserve shall be

non-reﬁmdablle, notwithstanding the fact thét tac..can is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in ‘ne vmount and for the period that Lender requires)
provided by an insurer selected by. Léndel‘: again becomss. available, is obtained, and Lender requires
separately designated payments toward the premiums for Me:tzape Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowei vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borigver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written ~gieement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affefcts Borrower's obligation to pay interest at the rate provided i 4iie, Note.

Mortgage Insurance reimburses Lender, (or any entity that purchases the Moiey for certain losses it
may incur if Borrower does not repay the'Loan as agreed. Borrower Is not 2’ varty to the Mortgage
Insurance,

ar¢ on terms arid conditions that are satisfactory to the mortgage insurer and the other party {or pusties) to
these agreements. These agreements may require the mortgage insurer to make payments using ary scurce
of funds that the mortgage insurer may have available (which may include funds obtained from Mertzape
Insurance premiums). oL

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntit}f, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower' S payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that ah affiliate of Lender takes a ‘share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any s:uch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will c;we for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any s;uch agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er te receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. f

11. Assrgnment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and'shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, 1f the restoration or repair is economrcally feasible and Lender's security is not lessened.
During such repalr “and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satrsfaca on, provided that such mspectron shall be undertaken promptly. Lender may pay for the
repairs and resto.aflon in a single disbursement or in a series of progress payments as the work is
completed. Unless an-ogreement is made in writing or Applicable Law requires interest to be paid on such
Muiscellaneous PrOCC"QQ Lender shall not be requlred to pay Borrower any interest or earnings on such
Miscellaneous Procee.r_ if-the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanecus-Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with {nr excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a total taking, estruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums’secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

‘ In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before th: partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by t'ds” Security Instrument immediately before the partial
taking, destructron or loss in value, unléss Borrov er and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by, the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (1) the fair market value of the Property
immediately before the partial taking, destruction, or loss in velus: ly balance shall be paid to Borrower.

In the event of a partial taking, destructlon or loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, destructien; or loss in value is less than the
amount of the sums secured immediately before the partial taking,-Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procdeds shall be applied to the sums
secured by this Seeurlty Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by L¢ndir to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seulea claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right-0fdction in
regard to Mrseellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguu ‘har, in
Lender's Judgment could result in forfeiture of the Property or other material impairment of Lend 1CI‘ s
interest in the Broperty or rights under this Securlty Instrument. Borrower can cure such a default ana, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender s interest in the Property or rights under this Security Instrument. The proceeds of
any award or elalm for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or mochﬁcatlon of amortization of the sums secured by this Security Instrument granted by Lender

968796
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any, Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy  including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exer:cise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Se(':urity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not pérsonally obligated to pay the sums secured by this Security
Instrument; and (cj zgrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom:mud'.iions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to ithe. previzions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unaer t'iis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The cox;,'enants and agreemint¢ of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors an4 assigns of Lender.

14. Loan Charges. Lender may cha'ge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protectiiy Lender's interest in the Property and rights under this
Security Instrum{:nt, including, but not limited to “aitorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express aut’iority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrum:nt c: by Applicable Law.

If the Loan is subject to a law which sets maximum loan Chiarges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecied in connection with the Loan exceed the
permitted limits,‘then: (a) any such loan charge shall be reduced by, the amount necessary to reduce the
charge to the permitted limit; and (b) any sums'already collected froni Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make tuis rcfund by reducing the principat
owed under the Note or by making a direct payment to Borrower. If a-ferand reduces principal, the
reduction will be treated as a partial prepayment without any.prepayment cliarge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ot anv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower/might have arising out
of such overcharge.

15. Notices! All notices given by Borrower or Lender in connection with this Secanity Instrument
must be in writing, Any notice to Borrower in ¢onnecti0n with this Security Instrument shall e ¢=emed to
have been given to Borrower when mailed by first class mail or when actually delivered to Porower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Dor. owers
unless Applicablé Law expressly requires otherwise. The notice address shall be the Property Adiress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promsptiy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address thirough that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender 'shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument, '

968796
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the,‘plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actjon, ‘ .

17. Bo:rrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the I'7operty" means any legal or beneficial interest in the Property, including, but not Iimited
to, those beneticial interests transferred inJ‘a bond for deed, contract for deed, installment sales contract or
escrow agref::ment, ‘e intent of which is the transfer of title by Borrower gt a future date to 3 purchaser,

If all or any part 6f he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natu:ral person ard » veneficial inﬁerest in Borroweg' is-sold or transferred) without Lender' prior
written consent, Lender may_require iinmediate payment in. full of all- syms secured by this Security
Instrument, However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lsnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dajs from the date the notice is given in accordance with Section 15
within which: Borrower must pay all sums seonred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thig periud; Lender may invoke any remedies permitted by this
Security Instrlument without further notice or demad on Borrower,

19. Borrower's Right to Reinstate' After Adceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot ihjs Security Instrument discontinued a any time
prior to the earliest of: (a) five days before sale of the Frogerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spéeiry for the termination of Borrower' s right
lo reinstate; or (c) eniry of a judgment ehforcing this Security 4nstrument. Those conditions are that
Borrower: (a)ipays Lender all sums which then would be due under s Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenas ts or agreements; (c) pays all
€Xpenscs incurred in enforcing this Security Instrument, including, but notirgred to, reasongble attorneys’
fees, property finspection and valuation fees, and other fecs incurred for the purposs of protecting Lender's
interest in the Property and rights under. this'Security Instrument; and (d) takes suc’ action ag Lender may
reasonably require to assure that Lender's interest jp the Property and Tights vader this Security
Instrument, ang Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unléass as otherwise provided under Applicable Law. Lender may require tha: Bo rawer pay
such reinstatement sums and expenses in one or more of the following forms, as selected Uy Lender: (a)
cash; (b) moneS/ order; (c) certified check, bank check, treasurer's check or cashier's check, pravided any
such check is drawn upon an institution whose deposits are insyred by a federal agency, instrumen{ality-or
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requires in connection with 2 notice of transfer of servicing. If the
serviced by a Loan Selfvicer other than the purchaser. of the Note, the
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Note is sold and thereafter the Loan is

mortgage loan servicing obligations

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument dr, that alleges that the other party has breached any provision of, or any duty owed by

reason of, this Security Instrument, until such Boerwer or Len
notice given in cornpl'iancc with the requirements of Section 15) ¢

der has notified the other party {with such
f such alleged breach and afforded the

other party hereto aircasonable period after the giving of such notice to take corrective action. If

Applicable Law provides 4 time period which must elapse before ce

rtain action can be taken, that time

period will be deemed to 0¢ reasonable for purposes of this paragraph. The notice of acceleration and
. 1, ) ! - . . .

opportunity to cure given i% Borrower pursuant to Section 27 and the notice of acceleration given to

Borrower pursuant 1o Section 18 snall be deemed to satisfy the notice and opportunity to take corrective

action provisions of this Section 20.

21. Hazardous' Substances. A/ dsed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substancesé gasoline, kerosene, Cuikr flammable or toxic petroleum products, toXic pesticides

and herbicides, volatile solvents, materials contiining asbestos or

formaldehyde, and radioactive materials;

(b) “"Environmental Ii,aw" means federal laws and liws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectiop; (c) "Tnvironmental Cleanup” includes any response
action, remedial action, ot removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means 4 condition that can cause, contribute (to, ‘or otherwise trigger an Environmental

Cleanup.

Borrower shalllnot cause or permit the presence, use, disposcl,

sorage, or release of any Hazardous

Substances, of threa%en to release any Hazardous Substances, on or in‘the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, of release of a

Hazardous Substance, creates a condition that adversely affects the value of tue Property. The preceding

two sentences shall not apply to the presence, use, oF storage on the Property of small quantities of

Hazardous Substances that are generally recognized to be appropriate to normal residntial uses and to

maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shal;l promptly give Lender written notice of (a) any investigation, claim, demap2;- lawsuit

or other action by any governmental o regulatory agency or private party involving the Propeity zod.any

Hazardous Substance or Fnvironmental Law of which Borrower has actual knowledge, (o} 2ny
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thréa, of
release of any Hazardous Substance, and () aﬂy condition caused by the presence, use or release of 4
Hazardous Substanlce which adversely affects the value of the Property. If Borrower learns, or is notified

by any governmen}al or regulatory authority, or any private party,

that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation .on

Lender for an Env%romental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceler:ation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is giv:en to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or be'fore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procseding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure! Ii the default is not cured on or before the date specified in the notice, Lender at its
option may reduire immediate payment in full of all sums secured by this Security Instrument
without furtheri demara and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al! expenses incurred in pursuing the remedies provided in this Section 22,
including, but qot limited te; Teasonable attorn'eys‘ fees and costs of title evidence.

23. Releas:e. Upon payment of 211 sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sefcurity [nstrument, but only/if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance vt dllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois homesteal exemption laws.

25. Placement of Collateral Protection Insurance. {/nl»ss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement v ith- Lender, Lender may purchase insurance
at Borrower's c]xpense to protect Lender's interests in Borrower ¢ collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conuection with the collateral. Borrower
may later cancel any insurance purchased.by Lender, but only after providing Lender with evidence that
Borrower has obtained inSurax'}ce as required by Borrower's and Lender's agiezment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insiance, including interest
and any other lcharges Lender may impose in connection with the placement of re ixsurance, until the
effective date of the cancellation or expiratioﬁ of the insurance. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be more ‘iian the cost of
insurance Borrfower may be able to obtain on its own.
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BY SIGNI;NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

\\M (Seal)
Jd ASMIMWON -Borrower

{Seal)

-Borrower

(Seal) {Seal)
-Botzavier -Borrower
(Seal) /) _ (Seal)
-Borrower -Borrower
{Seal) :  \ (Seal)
-Borrower -Borrower
968796
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STATE OF ILLINOIS (‘[’U/C County ss:
I, i MMM , a Notary Public in and for said county and

state do hereby certify that
JASMIN = JOHNSON A Single Woman

personally, known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared lgefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Give; urder my hand and official seal, this 25 day of June, 2002

My Commissiop ¥y ires: ) M

: EAL
PYFFICIAL S
. Rbﬁ? S?R%? {LLINOIS
ﬁogﬁhﬁggoﬂ EXPIRES 10/23/2005

A

Notary Public

.4
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SCHEDULE "'A"

UNIT 722-3N IN SHERIDAN COURT CONDOMINIUM AS DFLINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DREESCRIBED TRACT OF LAND:

THE WEST 20 FEET CF LOT 4 AND ALL OF LOTS 5 AND G IN BLOCK 2 IN PELEG EALL’'S
ACDITION TO CHICAGO IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 21, TOWNSHIP 40

NORTH., RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLINOIE

WHICH PLAT CE.SJRVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM REZOPOED MARCE 7J 2002 AS DOCUMENT NUMBER 0020261861 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of June, 2002 ,
and is incorporzited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Borrowe:lsl*fote to IBM Mid Americj:a Employees Federal Credit Union

PP Lox 5949, 4001 West River Parkway

Rochascnr, MN 55901 (the
"Lender") of thf% same date and covering the Property described in the Security Instrument and located at:

7?2 WEST SJLRIDAN ROAD #3N

CHICAGO, IL. 40613

[Property Address]

The Property includes a unit in, thgsther with an undivided interest in the common elements of, a
condominium priaject known as:

SI"IERIDAN COURT

[Name «f Cordominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Ohers Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes,Bor%ower’s irterest in the Owners Association and the uses,

proceeds and berieﬁts of Borrower's interest.
!

CONDOMINIUM COVENANTS. In addition to the covenzats'and agreements made in the Security
Instrument, Boniower and Lender further covenant and agree as follows;

A.-Condominium Obligations. Borrower shall perform all vi Borrover's obligations under the
Condominiuvm Pt:'ojec't's Constituent Documents. The "Constituent Docunicnts” =re the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and
(iv) other equiv:alent documents. Borrower shall promptly pay, when due, ai'’diés and assessments
imposed pursuanlt to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satistactory to
Lender and whi:ch provides insurance coverage in the amounts (including deductible leveis) for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any’ ether
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insuianeg;

MULTISTATE CONFOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium in;stallments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintz}in property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What LPndcr requires as a condition of this waiver can change during the term of the loan.

Borrcw'vcr shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tke master or blanket policy.

In the event-of- distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property <whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assiéned and shall oe naid to Lender for application to the sums secured by the Security Instrument,
whether or flot then due, vath the excess, if any, paid to Borrower.

C. Public Liability insurarce, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains < public liability insurance policy acceptable in form, amount, and
extent of co‘verage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to lBorrower in connection witl: 2ay. condemnation -or other taking of all or any part of the
Property, v&ffhether of the unit or of the cominou ziements, or for any conveyance in lieu of condemnation,
are hereby ‘assigned and shall be paid to'Lenae’. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sectiow. 11,

E. Lé_lnder's Prior Consent. B(_Jrro;wer shall not; except after notice to Lender and with Lender's
prior writtén consent, either partition or subdivide the Froperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandeiurznt or termination required by law in the
case of sub;stantial destruction by fire or other casualty or incth. case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Céustituent.Documents if the provision is for
the expres's benefit of Lender; (iii) ;termjnation of professional maragement and assumption of
self-manag{:ment of the Owners Association; or (iv) any action which w0xid have the effect of rendering
the public l]iability insurance coverage maintained by the Owners Associatiox viacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmer ts when due, then Lender
may pay tﬂem. Any amounts disbursed by Lender under this paragraph F shall becatne additional debt of
Borrower Secured by the Security Instrument. Unless Borrower and Lender agree to pther terms of
payment, these amounts shall bear interest from the date of disbursement at the Note.rute and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

' Initiafs: -
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the terms and provisions contained in this

BY SIGNING BELOW, Borrower accepts and agrees to

Condominium Rider.

[ Wy i U ) /(Seal)
JA HNSOW -Borrower -Borrowet
(Seal)

I Gl ———————— g
-Borrower -Borrower

/—(Seal) /(Seal)
-Borrower -Borrower
(Seal) e _ (Seal)
-Borrower -Borrower
Page 3 of 3 Form 3140 1/01
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