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MAXIMUM LIEN. At no time shall the principal amount of ‘Ird<btedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead $1,055,706.74. ‘
THIS MORTGAGE dated June 7, 2002, is made and executed between W !:hael Vigue; James Vigue; Wayne |
E. Pope; The Chicago Title Land Trust Co., not personally, but as Trustez under Trust Agreement dated
August 26, 1997 and also known as Trust Number 1104787; The Chicage- Title Land Trust Co., not
personally, but as Trustee under Trust Agreement dated August 26, 1997 and =iso_known as Trust Number -
1104786; and The Chicago Title Land Trust Co., not personally, but as Trustee unier Trust Agreement dated
August 26, 1997 and also known as Trust Number 104788, whose address is 109 E. Viilz:3e Drive, Northlake,
IL 60164 (referred to below as "Grantor") and CoVest Banc, National Association, whose address is 770 W.
Dundee, Arlington Heights, IL 60004 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
Illinois:;

PARCEL 1: THE NORTH 163 FEET OF LOT 1 AND THE NORTH 163 FEET OF THAT PART OF LOT 2
LYING EAST OF THE WEST 35.14 FEET THEREOF IN J. EMIL ANDERSON'S WOLF-TOLL ROAD
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 |
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF |
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY 2,

1960, AS DOCUMENT 1919891, IN COOK COUNTY, ILLINOIS.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrowers and i
Grantor's possession and use of the Property shall be governed by the following provisions: :

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Property; and (3) coilect the Rents from the Property.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition and

promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, about
or from the Praperty; (2) Grantor has no knowledge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged by Lender in writing, {a) any breach or violation of any
Environmental Laws, /(h) any use, generation, manufacture, storage, treatment, disposal, release or threatened

|
|
release of any Hazarcor's Substance on, under, about or from the Property by any prior owners or occupants of ‘
|

!
|
i
Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the i
!
|

the Property, or (c) ar.y drtual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) Except as rre viously disclosed to and acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or release 4ny' Hazardous Substance on, under, about or from the Property; and (b) any :
such activity shall be conducted in complance with all applicable federal, state, and local laws, regulations and |
ordinances, including without limitation Al Environmental Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make such inspactions and tests, at Grantor's expense, as Lender may deem
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herein are based on Grantor's due diligence in investigzunij the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against “ender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any sucn.daws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damnoas, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach oi“ihis section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, relesse or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not */.2 same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including thz obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the iian of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whethe By foraclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any ‘
stripping of or waste on or to the Property or any portion of the Property, Without limiting t1e-qenerality of the

foregoing, Grantor will not remove, or grant to any other party the right to remove, any timher, minerals |
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior writte consent. l

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property |
without Lender’s prior written consent. As a condition to the removal of any improvements, Lender may require

Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property |
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's i
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole




UNOFFICIAL COP ¥os215,,

Joud Aue pue Ueoj 8UY} Jo 8duUBEq fediound predun (i 8y} 1o} ‘BaIE plEZRY P00} e10ads & U pajedo] sl fusdoid
ay} rey] Japua Aq usaib s) ednou 1eye sAep Gp UIyIMm ‘O|QE(IBAR Ji ‘@0UEINSU| PO0| |B18ped urejurew pue uleigo
0} seaibe JojuBIY) ‘BBJR DIeZEY POO|} [eioads e se Aousby Jewabeuep Aousblew3 |eiepad oyl JO 101080
U} Aq pejeubisep esle uUe ul paled0| 8q Auadoid |88y 8ul pInous -uostad Jayio Aue Jo JOJUEID) JO JINBjep
10 uoissiwo “oe Aue Aq Aem Aue ul pairedwl g J0u {iim JopuaT JO JOAE} Ul obesanos 1ey) Buipirold jJuswasIopus
ue epnjoul [1eys osfe Aajjod aoueInsul yoeg "adlou yons oAb o} aun|iey 104 Alljiqel| Seinsul 84} JO Jawie[osIp
Aue BuiuiEjuod 10U pue Jepus 0) 8oloU USHUM soud shep (0g) Al jo wnwiulw 8 INOYLM pausiuiwip Jo
pejieoued aq 10U jiim 80e1aA0d 1ey) uoneindys e Bujurejuod Jainsut yoee wolj abeIoA00 |0 SIRJIjIUS J9puaT O)
JBAIIBP fleys Jojuels) “lepua o} a|qeidenae Algeuoseas aq Aew Sg Wioj yons ul pue seiuedwoo S3URINSUI YONS
Ag usluM 8q |euS SaIoNod “auinbal Aew JepusT §8 aouRINSUl Joog pue uoidnueu) ssauisng ‘prezey o} pajiull
1ou Inq Buipniou; ‘aduBINSUL JOYIO YoNs UIBJUIEW J[BUS jojueln ‘Areuomppy  -saolod eoueinsul Aupgey yons
uj $pe.nsul [BUOIPPE SE paweu Bujeq JepusT yim 1senbe; Aew Jepus se sjunowe 8felancd yons Ul aoueInsu|
Aunqel [eseusb 9xisuayeIdwod UBIUBW PUE ano0id OS|e |[eys JOJUBIE) 1BpueT Jo JoAe} Ul 3SNE aefebuow
PJBPUEIS B YN Pus ‘aSNejd 8OUBINSUIDD Aue jo uoijediidde pioAe 0} JUBIOYINS JUNOWE Ue Ul Auadoig [eay ey} uo
sjuawwancidwy (e SU1:2A00 an[eA a|qeinsul jinj 8y} Jo} SiSeq JuaLeoe|del € uo sjuawasiopue afe1snod papuaixe
pIEpUBIS UM 80URIRSY; -3l 4O seijod UrglueW pue ainooid (leys JOJUelg "adueInsy| JO @oueudjuie|y

:afebBLUoW
SIy) JO Hed e aie Auadoid 84y Euunsul 0} bunerel suoisiroid Buimolio) 8yl "IINVHNSNI FJ9HYNVa ALH3dOHd

-gjuaLeA0Jdul UANS JO 1509 8U) Aed ||t puB UBD JOJUBID JEUL

J8pua 0} AI0J0BJSIIBS SBOUBINSSE ADURADE J9pusT O} ysiwny Jepue Jo 1senbal uodn |jim JOJUBID ‘00°000'06%
SPOOXo 1S09 Y} PUE Sjelialew J0 "8a0lu3s ‘JIOM 8y} JO JUNOOOE UO Paussse g pinod usl| Jaylo Jo ‘ual
§,uslW(eualew ‘ual| s,olueyIsL Aue j ‘Aredold ey o) paiddns aie sjelsjew Aue Jo ‘paysiuin sie sadines Aue
‘paoUBILIOD S| YoM Aue 81043q skep (G}) ue)L 1ses| 1e Japua Ajllou Jfeys JojuelD 'UoI}INJISUCY) JO 30N

-kuadois 2y 1suiebe sjuslussasse pue sexe) ayi jo JUBLLSBIS UBliUM B
aW} AUB Je Japus 0} JOAlSp O} [e1dI)0 jejuawuianob £icudoidde oyl szuoyine jjeys pue SJUBLUSSOSSE JO SaXe)
ay) jo yiswdhed jo aduapiAg Aiojoeysies 1apua O} Ysiunj Duewap uodn [eys Jojuely) ‘juswifed Jo 3dUPIAT

-sBuipsaoold
1S81U0d ey} Ul paysiwny puoq Ains fue Japun 9eBIGo {EUoNIppE UB SE Japuen eweu [[Bys JOJURLE)
‘Auadoiq ey isurebe Juswisdiojus 810j8q wewbpnl esianpe Aue Asies |leys pue Jepue pue jasy pusjep
IBUS JOJURID) )S9)U00 Aue U] °Usi| BUj JBpun 9jEs o 2INSO[08!0, € J0 )NSal B SB 8NJ3oe DINOD eyl sobieys
16410 10 ‘se8) shsulole pue §1sod Aue snid uat; ay) 861ey2sip 0} JUBL YN WNOWE UE Ul lspua] 0} Aiojoejsies
Anoas Jeyio Jo puoq Ajedns ajesodiod USIOYINS B 4O USBI JBpUBY IIM usodep ‘Jepue’ AQ pejsanbal
j 10 ‘ue) sy Jo abseyosip 8y} 8ndas ‘Buljy 8y} Jo 8o1oU SBY JoJRID JAYP shep (G1) ussyl UlyIm ‘pajl s
uall & )1 10 Sesle ual| 8y} 1oy sAep (S1) ussyy UIYUM j[BYS JOJUBIL) quewAeduCu-jo YNS8) € SB Paj SI IO sesle
uall & )| "pazipsedoaf jou §) Ausedoid aul Ul 1sa19)ul Sapua] se Buoj os ‘Aed o} uojieBiqo aul 180 andsip yue}

pooB B ylIm UOPIBUUOD U UNE[D 10 qUBLISSasse ‘xe) Aue Jo JuawiAed plouyim fewionrsin 1sajuo) o1 Wby

-ydesBesed 1sa3u07) 0} 1B B Ul paiyoads JOYHN) SB 6P ol SJUBWSSISSE pue
saxe) JO sl 8y} Jo} 1deoxs pue 'Jepuan Aq Bunum u) 0) peaifie Areoyoads suell 8soul J0} wesxo ‘abebuop siul
18puUN Japua- Jo 1S8131Ul 8Ui & jenba 10 Jeao Aysoud Guirey sudl| Aue jo 981} Auadold U UIBLUIELM [lBYS JoBIE)
‘Kuadold sy) 0} peusiuin} [eLSjBW 10 PBIBpUSI SE0IAJSS JO) JO UO SUOp }I0M O} SUlleld |[e 8Nk usym Aed jjeys
pue ‘Ausdoid 8y} j0 JUNoJIJR U0 IO jsurebe paiag| sebieyo adjues Jomes pue sofieyo Jajem ‘SJUBLUSSOSSE 'SOXE)
je1oads ‘sexey ||oifed ‘sexel |[e {kousnbuijep 01 Joud sjuens (e ul pue) enp ueym Aed jeys JOJBID "Juswied

:abeBuop
siyy jo wed aie Auedold 8yl uo sus) pue saxe] ey 0} Buneras suoisiroid Buimojioy syl “SN3N anNy SaxXvl

-kuadold ay) easasaid pue 100j0id 0} Alessaoau Aqeuoses) 8l Auedold
8y} JO 8SN pue JBjOBIBUD 8L} WOJ} YOIyM ‘UOI}08S SIU} Ul SACGE LUO} 10S SI0B 8SOU) O} uolppe ul ‘sjoe Jeyio
Ile op [eys Joweln -Auedold 8yl pepusHEUn oAea| 10 UOpUBJE 0} Jaynau seaibe Jojuel 1090104d ©1 Aing

-15819}Ul § JapuaT 109)0.d 0} "Jopus] O} Aiojoe)sies Ajqeuoseal ‘puoq Ajains e 10 Ajnoes
@jenbape 1sod 0] J0JUEID) alnbas Aew sepua’ -pazipredos| jou are Auedold ey ul siselaiul s apus ‘uoluido

v obed (panunuog)
JOVO.LIHON

T




.~ UNOFFICIAL CGRY

MORTGAGE 150,
(Continued) Page 5

liens on the property securing the loan, up to the maximum policy limits set under the National Fiood Insurance :
Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any ioss or damage to the Property if the
estimated cost of repair or replacement exceeds $25,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at .
Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of i

the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If . |
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or |
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if !
Grantor is not i« dafault under this Mortgage. Any proceeds which have not been disbursed within 180 days |
after their receipt 2:id which Lender has not committed to the repair or restoration of the Property shall be used
first to pay any amcun’ owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment
in full of the Indebtednes<. suzh proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER’S EXPENDITURES. if any action or proceeding is commenced that would materially affect Lenders
interest in the Property or if Grantor failsto comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's iziizie to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any reiated Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender desme aopropriate, including but not limited to discharging or paying all !
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and ‘
paying all costs for insuring, maintaining and preseiviag the Property. All such expenditures incurred or paid by |
Lender for such purposes will then bear interest at the rats charged under the Note from the date incurred or paid

by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand: (B) be ‘addad to the balance of the Note and be apportioned '
among and be payable with any installment payments to becorae due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be<rzated as a balloon payment which will be due

and payable at the Note’s maturity. The Mortgage also will secure pavment of these amounts. Such right shall be

in addition to all other rights and remedies to which Lender may be entitled ripoi» Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to owrie:ship of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee simple, |
free and clear of all liens and encumbrances other than those set forth in the Real Froperty description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Larder in connection

with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and geliver this Mortgage |
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will ‘oiever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request !
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage: |
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's obligations under
the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless

prohibited by aw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurrad in connection with the matters referred to in this paragraph.

Attorney-in-Fact.~!f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the nare of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,

recording, and doing all Otirar things as may be hecessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the rreceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor undar this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable s'atements of termination of any financing statement on file evidencing '

Lender’s security interest in the Rents and t/;= Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by ziider from time to time.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Borrower, whether voluntarily or otherwise, or

by guarantor or by any third party, on the Indebtedness «nd thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’'s trustee in bankruptey or to any sinitar person under any federal or state bankruptcy law '
or law for the relief of debtors, (B) by reason of any judgmerit decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or {C) v reason of any settlement or compromise of

any claim made by Lender with any claimant (including without liriitition Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage aiid this Wortgage shall continue to be effective '
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continie to secure the amount repaid or
recovered to the same extent as if that amount never had been originally receives by Lender, and Grantor shall be |
bound by any judgment, decree, order, settiement or compromise relating to the Inde bterness or to this Mortgage. l

i
|
Page 7 ‘
|
|

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Even! of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of

Grantor within the time required by this Mortgage to make any payment f
for taxes or insurance, or any other paym

ent necessary to prevent filing of or to effect discharge of any lien.
Environmental Default. Failure of any party to com

ply with or perform when due any term, obligation, ’
convenant or condition contained in any environmental ag

reement executed in connection with the Property.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform any

term, obiigation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or ?
person that may materially affect any of Borrower's or any Grantor's property or Borrower’s ability to repay the
Indebtedness or Borrower’s or Grantor's ability to perform their respective obligations under this Mortgage or

]

e
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recsiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoiniad ‘o take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceads,. .aver and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether brnot the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lenrier shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may ubtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permitted by apolicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender ~iter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights-and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applican’s law, Borrower and Grantor hereby waives any and
all right to have the Property marshalled. In exercising its rights aad remedies, Lender shall be free to se!l all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the ime and place of any public sale of the
Personal Property or of the time after which any private sale or other inteaded disposition of the Personal
Property is to be made. Reasonable notice shall mean naotice given at least ten<10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjuncticiiwith any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not excluds’ rirsuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Gtantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a defaull an? exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,
surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
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MORTGAGE
(Continued) Page 11

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenorreable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. [f the offending provision cannot be so
modified, it shall b¢ ¢onsidered deleted from this Mortgage. Unless otherwise required by law, the illegality,

invalidity, or unenforiezbility of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other bievision of this Mortgage.

Merger. There shall be no riie ger of the interest or estate created by this Mortgage with any other interest or

estate in the Property at any time hzid by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and irurs to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with referance to this Mortgage and the Indebtedness by way of

forbearance or extension without releasing Grantor f/om'the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the perioimance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waiv+ .he right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any othar party.

Waiver of Homestead Exemption. Grantor hereby releases and-waives all rights and benefits of the
homestead exemption laws of the State of lllingis as to all Indebtedness secuier by this Mortgage.

DEFINITIONS. The following capitalized words and terms shail have the followin3 meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts ¢hail mean amounts in fawful
money of the United States of America. Words and terms used in the singular shall inciude the plural, and the
plural shall include the singular, as the context may require. Words and terms not ottieivize defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word “Borrower* means Asteroid Grinding & MFG., Inc., and all other persols.and entities
signing the Note in whatever capacity.

Default. The word "Default* means the Defauit set forth in this Mortgage in the section titled "Default*.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 1.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the

Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicabie state or federal
laws, rules, or regulations adopted pursuant thereto

1

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor* means Michael Vigue; James Vigue; Wayne E. Pope; The Chicago Title Land
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Rents. The word "Rents" means all present and f

uture rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVIN

G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: '

melﬂ///@% |

Michael Vigue, Ind:?.é!&ally/
"

[
|
ﬁ-ﬁlg Vigue, Individually

[
Waynd£. Pope, Indifidua

THE CHICAGO TITLE LAND TRUST CO., NOT PLRSONALLY, BUT AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGLST 26, 1997 AND

ALSO KNOWN-38 TRUST NUMBER 1104787
By: %/ 7 ABST VICE PRESIGENT

Authérized Signer for The Chicago Title Land Trust Co., not
personally, but as Trustee under Trust Agreement dated
August 26, 1997 and also known as Trust Number 1104787

THE CHICAGO TITLE LAND TRUST CO., NOT PERSONALLY, BUT AS )
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 26, 1997 AND :
ALSO KNOWN-AS TRUST NUMBER 1104786

// g AB8T VICE PRESIDENT
Ze- . AN

Auth©rized Signer for The Chicago Title Land Trust Co., not
personally, but as Trustee under Trust Agreement dated
August 26, 1997 and also known as Trust Number 1104786

By:

THE CHICAGO TITLE LAND TRUST CO., NOT PERSONALLY, BUT AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 26, 1997 AND
ALSO KNOWN A$ TRUST NUMBER-04788

? ASBT VICE PREBIDENT |
4 // ‘At
Authorized Signer for The Chicage Title Land Trust Co., not

personally, but as Trustee under Trust Agreement dated
August 26, 1997 and also known as Trust Number 104788

By:

CHICAGO TITUE-LARD TRUST COMPASY
Aachiid moneTNoR 1 Is hicorporsied et
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8,315.00 .

EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST.COMPANY",
- AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto, anything to

the contrary notwithstanding, that each and all of the warranties, indemnities,

. representations, covenants, undertakings and agreements herein made on the part

of the Trustee while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of said Trustee are
neve:rhless each and every one of them, made and intended not as personal
Warrande., indemnities, representations, covenants, undertakings and dgreements
by the Truz¢ev. or for the purpose or with the intention of binding said Trustee
personally bu: uc2 made and intended for the purpose of binding only that portion
of the trust propety specifically described herein, and this instrument is executed
and delivered by said T:ustee not in its own right, but solely in the exercise of the
powers conferred upon ¢ as such Trustee; and that no personal liability or personal
responsibility is assumed b7 ncr shall at any time be asserted or enforceable against
Chicago Title Land Trust Corapany, on account of this instrument or on account of
any warranty, indemnity, represer.t4tion, covenant or agreement of the said Trustee
in this instrument contained, either exp=assed or implied, all such personal liability,
if any, being expressly waived and release.
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. MORTGAGE
(Continued) Page 16 |
|
TRUST ACKNOWLEDGMENT |
STATE OF 7_/// we S )
) S8
countY oF __ Lo £ ) :
On this __ R 4% day of _’Tr-« lsf , 2084  pefore me, the undersigned Notary
Public, personally appeéared IYNDA S. BARRIE ABBT VICE PRESIDENT

/- CHICAGD TPILE LAND TAUST COMPARY
» and known to me to be (aii} authorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary aci znc deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purposes harein mentioned, and on oath stated that he or she/they is/are authorized to '
execute this and in fact executed the orhehalf of the trust.

By iﬁj( % o /hf Residing at !

Notary Public in ané for the State of

000000090000000000000000000

k4

4
¢ "OFFICIAL SEAL" .
My commission expires b LIDIA MARINCA :
3 \otary Public, State of lilinos  $
+
4
[

Y Commissjon
:00‘000 (L 12 YTy OE:E;;QOSO:’IO%OO’E?O
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(Continued) 61-5()0 Page 17 °

1

TRUST ACKNOWLEDGMENT
STATE OF )
) SS
COUNTY OF )

On this day of
Public, personally apuesrad

before me, the undersigned Notary

, and known to me to be'(ar+authorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary act ane! deed of the trust, by authority set forth in the trust documents or, by authority of

statute, for the uses and purposes therein mentioned, and on oath stated that he or she/they is/are authorized to
execute this and in fact executed the e behalf of the trust.

By

7 ) Residing at

Notary Public in and for the State of

My commission expires

LASEA PRO Landing, Vor. 5.1% 00,00 Copr. Harand Financial Soiutions, Tno. 1897, 2002 All Righla Reaervod. - 1P _+WICFILPLIGOI.FC TH-1538 PFod I




