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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document (e azfined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usape of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which is dated June 13 , 2002
together with all Riders to this document.
(B) "Borrower" is

Borrower is the mortgagor under this Security Instrument,
(C} "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION

organized and existing under the laws of CALIFORNIA

0000635433
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Insmument
(D) “Note" means the promissory note signed by Borrower and dated June 13, 2002 .
The Nole states that Borrower owes Lender  One Hundred Twenty Thousand and Ko/100 ----
———————————————————————————————————————————————————————————— Dollars
(US.§ 120,000, 00 } plus interest. Borower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2032 .
(E) "Pronerty" means the property that is described below under the heading "Transfer of Rights in the
Propert;.”
(F) "Loan" ineans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under th2 Mote, and all sums duc under this Security Instrument, plus intercst
(G) "Riders™ inearc all Riders to this Security Instrument thar are executed by Borrower. The following
Riders are to be exceutsd by Borrower [check box as applicable]:

[x] Adjustable Rate Rider D Condominium Rider [ Second Home Rider
Balloon Rider . Pianncd Unit Development Rider || 14 Family Rider
(] VA Rider Biveekly Payment Rider X Other(s) [specify]

Arm Rider Addendunm

(H) "Applicable Law" means all contolurg applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and order: (thar have the effect of law) as well as all applicable final,
non-appeaiable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are imposed on Bomower or the Propeity by a condominium association, homeowners
assoclation or similar organization,

(J) "Electronic Funds Transfer" means any transfer of funds! oher than 4 transaction originated by check,
drafl, or similar papcr instrument, which is initiated through ai elect=nic terminal, telephonic insorument,
COMpUter, or magnetic tape so as o order, instruct, or authorize a financizl institution to debit or credit an
account Such term inclodes, but is not limited to, point-of-sale ta<siors, automated teller machine
transactions, transfers initiated by telephonc, wire transfers, and automnated cle=1n Lnonse transkers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, sefilement, award of daniajes, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described ji Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part ot the Property;
(i) conveyance in lien of condemnation; or (iv) misrcpresentations of, or omissions as to, tie value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or ¢efanlt on,
the Loan.

(N) "Periodic Paymen(* means the regularly scheduled amount due for (1) puncipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA™ means the Real Estatc Settlement Pracedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time (o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to all rcquitements and restrictions that are imposed in rcgard to a
"federally related mortgage loan" even if the Loan doss not qualify as a "federally rclated mortgage loan”
under RESPA. .
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Bormower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
GOUNTY [Type of Recording Jurisdiction]
of CODK [Name of Recording Jurisdiction):

SEE LiGuL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 24-13-302-055 which currently has the address of
10738 SOUTH WHIPPLE STREET [Street]
CHICAGD [c:), Tlinois 60655 [£ip Code]

{("Property Address"):

TOGETHER WITH alt the improvements now or hereafier erected wp/the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace meiits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy capveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proprty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitcd variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and inierest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

0000635433
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contamned in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Furals ‘it the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable extirantes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds <421l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Le<der, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ‘apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ‘ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the<Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and LerJder can agree in writing, however, that intercst shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 4s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in <sclow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lander the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiv payments.

Upon payment in full of all sums secured by this Security Instrurieit, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ciiz rges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrunient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass/ssm znis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n Ssction 3.

Borrower shall promptly discharge any lien which has priority over this Security {nsamument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannér acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the len in good.faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
Note or tus-Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-atze the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principaacsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mamntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prondity, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or devreasing in value due to its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is not 2cenomically feasible, Borrower shall promply repair the Property if
damaged to avoid further deterioration o: dariage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released jrocezds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeli 4rin 2 series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2:¢ not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the coripintion of such repair or restoration.

Lender or ils agent may make reasonable entries upor”21d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improsements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cansc.

8. Borrower’s Loan Application. Borrower shall be in default it, Zoring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or viith. Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statexacits to Lender (or failed to
provide Lender with materiat information) in connection with the Loan. Material repicsentations include, but
arc not limited to, representations concerning Borrower’s occupancy of the Property as BGerrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security tnstrument. It
{a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrumierit, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property andjor rights wrder this
Security Instrument {such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c)} Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or camings on such Miscellaneous Proceeds. If the
restoratie::. or repair is not economically feasible or Lender’s sccurity would be lessened, the Miscellaneous
Procecus <iall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1t any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2|

mmmeMMWMmkmmmmbMMmMMHmm%mmemm%mﬁ
shall be applied /1 sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe.

In-the event of a'partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizt=ly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Posrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair riar)et value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha!i 5¢ paid to Borrower.

In the event of a partial taking, destrucuon -Gi-loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arz then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award © settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procecds either to restoration or repair of the Droperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means uic third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ‘action in regard to Miscellaneous
Proceeds.

Borrower shail be in default if any action or procceding, whether civil of ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm:nt ¢f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaulvawd_if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be Wsmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awurd or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any de made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited lo,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or €SCrow
agreement, the intent of which is the transfer of title by Borrower at a future date (o 2 purchaser.

If 2!t or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural ;:erson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Len‘ter may require immediate payment in full of all sums secured by this Security Instrument.
However, this oy tic. shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mis( pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thiz period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to R‘instate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have er forcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f tlie Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law mighi | pecify for the termination of Borrower's right to reinstate: or
(c) entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this' Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenars er agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not tizifd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the Furpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes srcii action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights_undzr this Security Instrument, and
Borrower’s obligation to pay the sums securcd by this Security Instrumen; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<ér nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any suci check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcs iereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall any apoly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mongage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foroclisure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of all sums secured by this Security Instrument without
further denvan.d and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicer 2! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezzonable attorneys’ fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroveer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid io a third party for services rendered and the
charging of the fee is permitted undsr Applicable Law.

24. Waiver of Homestead. In acccrdanze with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois ho nestcad excmption laws.

20822073
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STATE OF ILLINOIS, | 0/00& County ss:
L 77¢ yodectigreed , @ Notary Public in and for said county and
state do hereby certify that

; aod N tofe
Negthy A- @9—,/67 \ Eathleco A é’?z&f , husb

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefiey) signed and delivered the said
instrument as his/hcrééir_)free and voluntary act, for the uses and purposcs therein set forth.

Given inder my hand and official seal, this /& ## day of ’_—-j{ﬁ) e L)

(=

ﬂwﬁpﬁ
Kotary Public S

My Commissici Frpires:

W»‘, |
. OFFICIAL SEAL
! LORENE L GALLAG!cR

3 NOTARY PUBLIC, STATE OF ILIINOIS
> MY COMMISSION EXPIRES: 08/06/02
MMMMMMA-W.W /

A A PAAANSTE

(M 0000635433
%-G(IL) (0005) pago 150115 ot
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Loan Number 0000635433

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 13th day of June 2002
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Noie") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) api Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAZc CORPORATION
(the "Lender").

Property securing repayment-Of the Note is described in the Security Instrument and

located at:
10738 SOUTH WHIPPLE STFEET , CHICAGD, ILLINOIS B60655

(Piooerty Address)
To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securitv-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in e Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as tol'ows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date »#:!l not be greater

than  9.4900 % or less than 7.9900%. Thereafter, my intcrest rate will

never be increased or decreased on any single Change Date by moie than One and
One-Half percentage point(s) ( 1.500 %) from the rate of ivterest I

have been paying for the preceding ] months, My interest rate wii) -never be

greater than 14,9900 % or less than 7.9900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

.'/ w aud ¥
m& ! rwmﬂ(ﬁ @J/; 20822073
TIMOTHY A BAILEY ~J (KATHLEEN M BAILEY [

/

New Century Mertgage @JP 051762

RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journaly - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 13th day of June 2002 |
and is Zucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dreg.{the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s ~.djustable Rate Note (the "Note") to

“EW CENTURY MORTGAGE CORPORATION

("Lender”y of the sarie date and covering the property described in the Security Instrument and
located at:
10738 SOUTH WHiPPLE STREET, CHICAGD, IL 60655

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERI:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCREOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <oyerants and agreements made in the Security
Instrument, Borrower and Eender further covenant and agree as fullows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.9900 %. The Note provides for
changes in the interest ratc and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of July 2004 ,
and on that day every 6Gth month thereafier. Each datc on which my intcyest iate could change
is called a "Change Date." 20822 o3

0000635433

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

e LT

Z>-838R (0006)
®

Page 1 of 4
VMP MORTGAGE FORMS -
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
liznited] 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment
salescontract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date 20 a purchaser.

If all or-an;“part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not jtatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s gitor written consent, Lender may require immediate payment in full of all sums
secured by this Security Jnszument. However, this option shall not be excrcised by Lender if such
exercise is prohibited by Appiicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be subinitted to Lender information required by Lender to evaluate the
intended transferce as if a new lcap  were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will mo*'oe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement it this Security Instrument is acceptable 1o Lender.

To the extent permitted by Applicable Lawv, Lender may charge a reasonable fcc as a
condition to Lender’s consent to the loan assumpaon. Lender also may require the transferec 0
sign an assumption agreement that is acceptable to Land:r and that obligates the transferee to keep
all the promises and agreements made in the Note and Zn ‘his Security Instrument. Borrower will
continue to be obligated under the Note and this Seeunly Frstrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment-infull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ¢t igss than 30 days from
the date the notice is given in accordance with Section 15 within which Barower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sam: prior to the
expiration of this period, Lender may invoke any remedics permitted by this Seevsiy Instrument
without further notice or demand on Borrower.

R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
M\ (Seal)
TIMOThY -4 BAILEY Borrower -Borrower
(/) (Seal) (Seal)
-Borrower -Bormrower
Séal) {Seal)
-BO]’I’UWE,I’ 'BOl’I’OWCT
(Seal) A (Seal)
-Borrower -Borrower
0000635433
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THE SOUTH % OF LOT 15 AND LOT 16 IN BLOCK 2 IN GREENWOOD PARK, BEING A
SUBDIVISION OF THE NORTHWEST Y% IF THE SOUTHWEST % (EXCEPT THE RAILROAD)
OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOJS.
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