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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rezarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, whicli 1s dated June 25,
2002 , together with all Riders to this document.
®) "Borrower" is

Scott A. Caras Christina M. Caras

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is "a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existiuy
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOQIS - Single Family — Fannie MaefFreddie
UNIFORM INSTRUMENT Form 314 1/01

(Page 1 of 18) 145105718 Initia 004
GMACM - CMS.,0012.IL (0001)

5750




8632a806

UNOFFICIAL COPY

b vl | (81 Jo g 23v4) (1000} "1 TI00'SD - WOVIND
T PTI0E Wiod INTWNMLSNI WAOLINN 9B SPppasg/eepy e ~ Ajnue Hiuig ~ SIONITI

"Kpadold 211 Jo UOHIPUOD 10/PUR JNJeA A1) “0) S8 SUOISSIUIO 10 ‘JO suoleIuasaIdaisur

(A1) IO ‘UOTIRUUAPUOI JO N3] UT 2oueA3au0d (111) ‘Auadoid sy jo wed Lue 1o ([ jo Furye) Joqi0
10 uonemapuod (1) fLiladoig ap Jo uononnsap 10 ‘o1 aFzwep (1) ;10 (€ UONIAS Ul PaqLIIsap
saferoaon o Iopun pred spasooid aoweinsmr weyy Iame) Aued pinp Aue £q pred spaaooxd
10 ‘safeump Jo pIeme “uatiapas ‘vonesuaduiod Qe sueawm | SpPIdNod SNOIWB[RISTIA, )
'€ U039 UL PAQLIISIP 2IB JBtf) SUINT ASOY) SUBA ,SWIY] MOIISH,, (1D

*SIHJSIRI] SNOYSULIRA[D PIIBLIOINE PUR ‘SIIJSURT ATIM

‘2u01dsfa) AQ PalelIul SI13JSUEI} ‘SUONIRSURI) AUILIELL JH([3t PHIRWIONE ‘SIdfSURI} a[es-jo-jurod
‘0] PaiU7 10U ST INQ ‘SIPNIOU] ULID) ING JUNCI0R UE JIPAID IO 11GIP O UOTINIHSUI [BIOUBU]
aZIIOYINE 30/ 1ANNSUI ‘19pIo 0) se 0s adey onjoudew 1o ‘9nduros “yuswmnnsul oruoyds[a ‘[eumLI)
IMIONRS W CTANIY) PIETIIUT $1 YOM ‘Juawmzisu] Joded refruus 1o *Yelp ‘Yooyo Aq pareursiio
UONJBSURI) B UG, 1oI0 ‘SpUNy JO I9Jsuen) AUB SUEIW ,JAJSUBLJ, Spuny WO, N
"UOTIBZIURZIO IB[TWIS 1O UOTJBIJ0SSE SIAMOSWOY ‘UONRIIOSSE

WwNMuopuod e £q Aladezg o) 10 Iamorrog uo pasodu ame 1ey) sa8Ieys 19110 pue SIUAISSISSE
‘§39] ‘Sanp [[B SUESUL SyloUSSAISSY puUe ‘s ‘sang] UONBId0SSY  AJUNuUIuie), )
‘suotuido feorpnl ajqereadde-uou ‘Teuyy spqeordde [[e se

[[o% 5B (ME[ JO 130JJ9 S JABY $°W1)-SIIPIO PUE SINI JANLHSIUTWIPE PUE SILUIPIO ‘sucte[ndar

‘saImiels [ed0] pue AAe)s ‘Fe1aps) rqesivdde Suronues (B sueawr | mery 2qeanddy, D
1opry nustndofaadq wun pauteld [ [Ayroads] (spempo  []

1prg Ajueed p-1 ] 1epry wewdeq Apoomig [ 1opry wooreg [
Jopry SWOH puoRs [ ] 10pry wniumopuen) [ ] 1apry ey sjqeisnipy [ ]
:[o1qeonjdde se xoq ¥oaun] Jamoriog £q PaTadIXa 3G 01 2T8 SIOPIY TUIMO[0] ],

"IaMOLI0G AQ PAINDAXa Ik IR JUAINNSU] AIUNIAG SIY) 01 SI9Gi g, [[B SUBSW | SIIPTY, 151
“15319U1

snid “Juswmusu] AJLN2aS S} JpUn anp SWns [[B PUB ‘)ON Sy saun anp safreyo ae| pue
safreyd juamiedard Aue ‘psazomm snyd ‘o10N U3 AQ pIsUSPIAl 103D 27) SURMI ,UROT, (n)

o Kyadoad o m syydny

JO JaJsuel],, 3UIPE3Y A IIPUN MO[2q PAqLIISIp st jey) Auadoid arp sueaw',,fpadoag, D
) zeoz ‘T AIne

Uey) J31E] 10U [[1Y UI 1qap 3y} Aed ©) pUR SIUSWAR] JIPOLIA] T¢(Med7Ul 1G9p

snp &ed o1 pasnuord sey 1amoirog “1sa1ur snpd { 00°00%’LTS $ 'S sl

00'[/00 pue pa1Ipung Inogd PUESNCYJ U3ajusAl85 PaIPUNH dAfY

JOPUXT $aMO IIM0II0Y 1B SARIS NON YL -~ 2002
‘gz Sung PIIEp Pue Jomoriog Aq pauds alou Alossturold a1 suestu 210N, {1

PP06T Wd ‘WeYSIOH ‘€96 Xod "Q°d ’'Peod ISWITM 00T
§1 §531ppe S JOpUYT - eTURATASUUSS JO SMB]
a1) 1apun JunisIxs pue paziuedIo uotyezodro) €SI IBpUF]

uotaexodro) sbeblIol IVIWD
SI ll'[apuaflll (G)



, File Number: mi1s051

) Legal Desc‘:ription.LJ N O F F I C IA L C O PY

LOTS 1 AND 5 IN SUNSET COURT SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTHEAST QUARTER OF SECTION 34, ALL IN TOWNSHIP 42 NORTH, RANGE 10 EAST CF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 11,
1995 AS DOCUMENT 95448926, IN COOK COUNTY, ILLINOIS.

0R - 34 -20¢% 00/

8

C

i

!

! o
i

] }

i

SWS Form TCMHTCL Rev. 06/04/98

A




UNOFFICIAL COPY

™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
{0)] "Periodic Payment" means the regularly scheduled amount due for (1) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

TRANSFER C# FIGHTS IN THE PROPERTY

This Security Instrumnt secures to Lender: (i) the repayment of the Loan, and al] renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securdsy Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and cravey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

County

[Type of Reco amz J urisdiction)
of Cook

[Name of Recordine wriisdiction]
Schedule attached hereto and made a puri hereof.

>

which currently has the address of
5004 Sunset Court,
{Sireet]

Palatine , lllinois 60067 ("Propesty "Wdiress"):
[Giry] {Zip Codef

TOGETHER WITH alt the improvements now or hereafter erected on the propeity, ind
all easements, appurtenances, and fixtures now or hereafter a part of the property. Ay
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any | of those interests,
including, but not limited to, the right to foreclose and sell the P perty;
required of Lender including, but not limited to, releasing an
Instrument,
TLLINOIS - single Family ~ Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012. 1L (0001) (Page 3 of 18) Initiaks:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princiral due under the Note shall not extend or postpone the due date, or change the amount, of
the Period’z Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are du: under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of @mounts due for: (a) taxes and assessments and other items which can attain
priority over this Secuiity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground r=s on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lenger in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Jection 10. These items are called "Escrow Items.” At
origination or at any time during-ith¢ term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeitts, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itemi. =orrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Bsirower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaiion to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. "Irthe event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dae for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lend:r-vequires, shall furnish to Lender
receipts evidencing such payment within such time period as Londer may require. Borrower’s
obligation to make such payments and to provide receipts shall fur-al! purposes be deemed to be
a covenant and agreement contained in this Security Instrument, a¢ the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali-then he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wuiver as to any
or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upzi.such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then renuired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to petiut
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of ex of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 529644106
ILLINOIS -- Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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$ choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar

obixticn by Borrower.

)¥ Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance eyrerage, at Lender’s option and Borrower’s €xpense. Lender is under no obligation
to purchase i particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mignt or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Projier.y. against any risk, hazard or liability and might provide greater or lesser
coverage than was previonsly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained mighe significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburrcq 9y Lender under this Section 5 shall become additional debt
of Borrower secured by this Sevurity- Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement o2 shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendér tennires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notizes:. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, 1o damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t¢ e insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrows?.- Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or noi the underlying
insurance was required by Lender, shall be applied to restoration or repair of tiie Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened.. Duriag such
Tepair and restoration period, Lender shall have the right to hold such insurance procesds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leraer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procegas. FeesNor public adjusters,
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connection with the Loan. Material representations include, but are not limited 10,
representations concerning Borrower’s occupancy of the Property as Borrower’s priticipal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priotity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandened the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proicct Lender’s interest in the Property and rights under this Security Instrument, including
protectiag-and/or assessing the value of the Property, and securing and/or repairing the
Property. -Leider’s actions can include, but are not limited to: (a) paymg any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorney’s” fees to protect its interest in the Property and/or rights under this Security
Instrument, includitig ite secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditics, ‘and have utilities turned on or off. Although Lender may
take action under this Section 9;-Lsuder does not have to do so and is not under any duty or
obligation to do so. It is agreed thati2nder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender un<ei this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. " Thece amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable=_with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold,” Rorrower shall comply with all the
provisions of the lease. I Borrower acquires fee title to the' Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writin.

10. Mortgage Insurance. If Lender required Mortgage Yosurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintait; the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by -Lender ceases to be
available from the mortgage insurer that previously provided such insurance and! Borrower was
required to make separately designated payments toward the premiums for Mortgaze Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalinz-to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the. ¢cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage” ilisurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availahic,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in leu of Mortgage-Igsurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Lop ately paid in full,
and Lender shall not be required to pay Borrower any interest or ¢4 such loss reserve.
Lender can no longer require loss reserve payments if Mortga coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suck:Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender s security would be lessened, the Miscellancous Proceeds shall be applied to the sums
secured vy iiis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. “5rm Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the’ cvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proseers shall be applied to the sums secured by this Security Instrument,
whether or not then ¢ue. rith the excess, if any, paid to Borrower.

In the event of a paitial taking, destruction, or loss in value of the Property in which
the fair market value of the-Property immediately before the partial taking, destruction, or loss
in value is equal to or greater thin the amount of the sums secured by this Security Instrument
immediately before the partial takizg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sécared by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds nuiltiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imiaediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower:

In the event of a partial taking, destruction, i 'ass in value of the Property in which
the fair market value of the Property immediately before tis nartial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ofliervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this S<curity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 0v-tender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an wward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after 1i:e date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procexds ither to
Testoration or repair of the Property or to the sums secured by this Security Instrument, v aether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanenus
Proceeds.

LOAN NO: 529644106
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/

GMACM - CMS.0012.IL (0001) (Page 11 of 18} Initials:




Qyeos0e

UNOFFICIAL COPY

:spenmy {er o zI 23vg) (1000) T1'T100'SKHD - WOVIAD
10/1 PI0S Wuof INTWALSNI WHOLINA RN Appatl/e W 21e -~ Apureg aj3ug — SIONITTI

“Iapua| Jo sudisse pue
SI0SSI00TS D1 WJAUAQ PUB (7 UONIAS Ul popracad se 1d30xa) pulq [Jeus JUSWNnsu] Amoas sy
10 SIUAWSVT5E) PUE SIURUSACD 3UL Sunlim U 9se3fal yons ol $3513% JApUIT SSIMUN JUSNIIST]
Lunoag Swjy 0N ANIqer] pue suoneSiqo s JaMOLI0g WOl PIsEI[a 3q 10U J[BYS IamoLiog
quammnsu] KIndag: sU[ Japun sjyAuaq pue SIYEW s Jomonod Jo [[B UTBQO [[RUS “I9pUY]
£q pasordde st puc ‘ruum U1 JUSWIMASU] AINRS SIY Japun suonedIqo §,13M0110g SOWINSSE
O 19MOLIOG JO 1SAIANT- TN JOSSaING Aue ‘g UONISS JO suotsiacid ay 01 1algng
“JUASIOD § J2UBIS-00
A MOMIA AON A 10 WANST] AILNIIS SIY JO SULa) 2Y) 0 presal yitm SUOIIEPOUILIOIIE
Aue ayewm Jo Ieaqloj ‘AJIpUTm puaIxd 0] 39Ide Ued Iamouog Jqo fug pue Iapuy]
1o $9915€ (0) pUR “UAIRNST] ANIMUR3 STY) AQ PAINIIS SWINS JU) Ked 01 parediiqo Aqeuosiad jou
§1 (q) “Jammunsyy AJLIN03G STY JO Sz 7 1apun Airadoxd a1 wl 1saserul s Joud1s-00 o) £2AU00
pue yre1d ‘sfeSuow 0y Ao uswnnsu, AUmISg ST SuuFis-0a 81 (B) :(,JouBis-00, v) NON
2T SIN0AXS 10U S0P ING JWAWNNSU] AIHNOIG SIY) SUT1S-00 0ym Jamoliog AUE ‘IOAMO} "[RISADS
pue jmol 3q [[eys ANiqel] pue Suonediqo s(1a/olog eyl saa1de pue $IUBUAAOD JomoOLIog
-punog sudisSy pue $J0ssa0ng (SI19UBIS-0) Al [e4RAd§ pue julof ‘¢
- Apawai 10 143U Aue Jo 25:279%a 9y apnjoaid o Jo Jaarem € 3q J0U
[[EUS “2Np USY) JUNOWIE 3 W) SSI] SIUNOWE Ul JO JAMCUCE JO 1SAIU] Ul $108S300NG 10 SANNUI
‘suosiad pInp woyy syudwAed jo soueydasde s IIPUYT UOLRIEII] InoyIM ‘quipnpour Apowsl
10 13U Aue SwiSIdIOXD UL JOpuo Aq J0URIRIQIO) AUY  “I3MOLIC JO 1SAINU] Ul SIOSSIIING
AUe IO Iomoxlog [CUISUO 3y AQ SpEUI PUBMISP AUE JO UOSBSI AC JUSWINISU] AlLIn33g sup
£q pamods sums ) Jo UONBZINOWE AJIpOUI ISIMIAO 10 JUSUIARG J5f ~f) PUIIXD 0] 38NJal 01
10 JoMOXIOg JO 18311U] Ul 10s5300ng Aure 1suteSe s8u1paannid S0UAUOI O parmbai aq 10U [[eys
19PUZ] “ISMOLIOE JO 1S319)U] Ul SI088300ng AUE 10 JomoLiog JO ANIqeL] L) 3sEajaI 01 aerado
10U [[eyS 19M0LI0g JO 1SS19IU] Ul 10§53000G AUR JO Jamoxiog 01 J9pua] Aq priueld JUAINIISU]
£umoag sty Aq paIndds Swms I} Jo UONEZIIOWR JO uOnEdIpoul 10 WAWARS TII5WD 2Y)
JO UOISUAIXT "JOAIBAA B JON PPUIT Af 9dULILIqI0] {Paseafdy JON PaoLiog 777
-z uonoas ur 10§ papraoid 1ap1o sy w parjdde 0 1EYs
£uadoid a1 Jo 1redar 10 uone1olsal o) pardde 10U re IR} SPIA0I] SNOAUE[IOSTA [V
-Japur] 0} pred 3q [[eys puB paudisse
£qoroy are Auadorg 3y UT 153197UL §,13PUT JO JuAULTRdWT JU1 0} J|qEINqUIE dI¢ 18U} safeurep
10] WIED I0 preme Aue Jo $paadold YL Imawnnsuj Arnoag sty Japun sySu 10 Auadoid i wr
159271 §,23pua Jo jusuuredur [erare Ao 1o Auadold MW JO AIMIRJI0) sapnpoard “yuawEpnl
$,J9pu U ‘Jey SUInI e (M PISSTSIP 3q 0 Burpasoold 10 uotoe a1 Jursned Aq ‘g1 UONWS
ur popiaoid sB 2)EISUIAI ‘PALINIO0 Sy UCHEIS[AI0R JI ‘PUR J[NEBJIP € YIS 210D ULD Jamoliog
‘Juatunnsup AUndag STy Iepun SIYFu 10 Auedold S Ul 1SS S JIIpUIY JO yuauLredun
feLIaew Joyio Io Kuadord Sy1 Jo 2IMIJIO] U JMSAI P[Nod ‘quswdpnl s Iopua Ul eyl undaq
§1 ‘[RUNILID 10 [1ARD 19Y)aym ‘Furpasood 10 wonoe Aue Ji 1neJap Ul 3 [[eyS lamoliog




UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument te charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with thS 1.0an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nesessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrmwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without ary prepayment charge (whether or not a prepayment charge is provided for
under the Note). borrcwer’s acceptance of any such refund made by direct payment to
Borrower will constitute a rvaiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All Notices)given by Borrower or Lender in connection with this
Security Instrument must be in wiitirg:, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have uera ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s nutice-address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrovess unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. | Porrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a proradure for reporting Borrower’s change
of address, then Borrower shall only report a changc Of address through that specified
procedure. There may be only one designated notice addrers-under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desiznated another address by
notice to Borrower. Any notice in connection with this Security Instiwirent shall not be deemed
to have been given to Lender until actually received by Lender. If any narice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securty I'istrument
shall be governed by federal law and the law of the jurisdiction in which the Property is Ixcated.
All rights and obligations contained in this Security Instrument are subject to any requirenients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow <e
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold cne or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, ‘i address to which payments should be made and any other information RESPA
requires in coniection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticas 0 Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicir-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower we: Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security izstiument or that alleges that the othet party has breached any
provision of, or any duty owed by térson of, this Security Instrument, until such Borrower or
Lender has notified the other party (wiiii7och notice given in compliance with the requirements
of Section 15) of such alleged breach anc affsided the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action czn be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice-of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice‘of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noticr._2ad opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2!: fa) "Hazardous Substances”
are those substances defined as toxic or hazardous substances,  pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othir flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents,” materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to hialth, safety or
environmental protection; (¢} "Environmental Cleanup" includes any response action, véapedial
action, or removal action, as defined in Environmental Law; and (d} an "Envircgmsental
Condition” means a condition that can cause, contribute to, or otherwise trigger<an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, o in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting #€ Propeiy (a) that is in
violation of any Environmental Law, (b) which creates an Envir Al Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substane W a Londition that
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY- Coock } S8

) QQ,KAA,@LQ_.C—E-/K’QQ‘L

, a Notary Public
in and for said county and state do hereby certify that :
ScoXt. A. Caras Christina M. Caras

personaily knover. to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeare. ‘before me this day in person, and acknowledged that

THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses
and purposes therein set Zoith.
Given under my hard and official ~geal, " this 25th day (}\ﬁazne ,
2002 i / )
— \)ﬂ wagee Qo Ndake
Notary Public Z

My Commission Expires: 1@' C}[C::Em

A E pATRICE R. LARKEY
'- Qﬁ}’; COMMISION EHRES 10027
HT e TR TR

i TR

This instrument was prepared by:
Louise Jegelewicz
433 South Main Street
W Hartford, CT 06110
for: GMAC Mortgage Corp.
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