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THIS MORTGAGE made this May 21, 2002, is between Gary Sowell and Norie Sowell and
Vera J. Brooks wiih ai.address of 2700 North Wilton Avenue, Chicago, IL 60614 (each jointly and
severally, if more than Gng, person, and hereinafter referred to as "Mortgagor") and American Business Ct
Credit, Inc. the mortgagee ("Lender"), with a mailing address of 111 Presidential Blvd., Ste. 127, Bala
Cynwyd, PA 19004

In consideration for and to securc payment and performance to Lender of all of the Obligations, as that
term is defined in subparagraphs (a) throrgh (d) below, Mortgagor has granted, bargained, sold, conveyed,
released, assigned, transferred, pledged, mzrtaaged and confirmed, and by these presents does hereby grant,
bargain, sell, convey, release, assign, transfer,/pledge, mortgage and confirm unto Lender, its successors and
assigns, forever:

ALL THAT CERTAIN real estate situated in'thz County of Cook, State of Illinois, known and
designated as 2700 North Wilton Avenue, City of Chicpgo, Tax Parcel: 14-29-404-040 conveyed to
Mortgagor by Deed dated April 26, 2002, duly recorded in.ne office for recording of deeds in said County
of Cook on at as the Premises are therein described and, it ieressary, as more particularly described on
Exhibit "A" attached hereto and made a part hereof {(hereinafter iiic "Premises™);

THE PREMISES SHALL INCLUDE all right, title and interest of‘w*oitgagor in and to all present and
future structures, buildings and improvements located thereon, together wiin all common areas, streets,
lanes, alleys, passageways, passages, ways, water courses, strips and gores of lund, easements, estates, rights,
titles, interests, liberties, privileges, tenements, hereditaments and appurtenances, whatsoever thereunto
belonging to or in any way made appurtenant thereto; all leases and subleases of a'i o any part of the
Premises and rights of payment thereunder; the air space above and right to use the air spaceahove, and the
drainage, crops, timber, agricultural, horticultural, mineral, water, oil and gas rights with r<spect to the
Premises, at law or in equity, all machinery, apparatus, equipment, furniture, fixtures, including without
(Remainder of page intentionally left blank)
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limitation, trade fixtures, goods, appliances and other property of every kind, nature and description
whatsoever, now or hereafter located in, on or about, or attached to or used in connection with, the Premises,
together with any and all replacements and substitutions thereof and all accessories, parts or accessions
thereto now or hereafter owned by the Mortgagor or in which Mortgagor has or may obtain any interest, and
all awards, damages, payments and/or claims arising out of any eminent domain or condemnation
proceeding, damage or injury to any part of the Premises and/or any buildings, structures or improvements
thereon (the Premises, together with all of the foregoing, is hereinafter referred to as the "Mortgaged
Property");

TO HAVE AND TO HOLD the Mortgaged Property hereby conveyed or mentioned and intended so to
be, unto Lender, to its own use, forever.

PROVIDED, ALWAYS, that this instrument is upon the express condition that, if Mortgagor promptly
satisfies «ali-of the Obligations, as hereinafter defined, in accordance with the provisions of the Loan
Documents, -as hereinafter defined, and this Mortgage, at the times and in the manner specified, without
deduction, frau2’ si- delay, and if all the agreements, conditions, covenants, provisions and stipulations
contained therein ail'in this Mortgage and in the Loan Documents are fully performed and complied with,
then this Mortgage and ¢ 2state hereby granted shall cease, determine and become void.

As used in this Mortgage. "Obligations” means any or all of the following:

(a) The indebtedness, liabi'ities and obligations of Mortgagor to Lender arising out of a certain surety
agreement dated May 21, 2002, % 70w or hereafter as amended ("Surety Agreement") pursuant to which the
Mortgagor became unconditional swiery for the Obligations (as such term is defined in the certain
promissory note of Norie Sowell t/a Hi-Tech Solutions and Gary Sowell t/a Hi Tech Solutions (the
"Obligor") in the original principal amount'of Seventy Thousand And Zero/100 DOLLARS ($70,000.00)
dated May 21, 2002, which, as now or hereaficramended, being hereafter referred to as the "Note") plus all
amounts due under the Note and all other liabi itics.of Mortgagor to Lender described in any agreements,
documents and instruments executed in connecticn therewith (all of which, now and as amended, being
hereafter collectively referred to as the "Loan Docurner ts");

{b) All other existing and future indebtedness, liabiliiies’and obligations of Obligor to Lender whether
sole, joint or several, matured or unmatured, direct or indireet, absolute or contingent, of any nature
whatsoever, and out of what ever transactions arising, includiig/ without limitation, any debt, liability or
obligation owing from Mortgagor to others which Lender may obtain by assignment or otherwise, excepting
only any indebtedness constituting "Consumer Credit" as that term is defir¢d in Regulation Z, 12 CF.R. §
226.1 et seq.;

(c) All amounts advanced by Lender for or on behalf of Mortgagor (1) to pay taxes, charges,
assessments or other amounts assessed against the Mortgaged Property not paid sy Mortgagor when due, or
(ii) to keep the Mortgaged Property continuously insured if Mortgagor fails to._maintain all insurance
coverage required hereunder; and the costs of curing any Event of Default set for'h ir the Note, this
Mortgage or in the Loan Documents which the Lender elects to cure; and

(d) The reasonable costs and expenses, including attorneys' fees incurred by Lender in nreserving,
protecting and/or enforcing any of the obligations of Mortgagor specified in (a), (b) and (c) above

MORTGAGOR REPRESENTS, COVENANTS AND WARRANTS to and with Lender that,-until the
Obligations secured hereby are fully paid and performed: (Remainder of page intentionally left blank)
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1. Payment and Performance. Mortgagor shall pay to Lender in accordance with the terms of the Note,
the Surety Agreement, this Mortgage and the Loan Documents, the principal, interest and other sums therein
and herein set forth and shall perform and comply with all the agreements, conditions, covenants, provisions
and stipulations of the Note, this Mortgage and the Loan Documents.
2. Warranty of Title. Mortgagor warrants that Mortgagor possesses good and marketable fee simple title
to the Premises, and has all power and authority to mortgage the Mortgaged Property to Lender and to grant
a security interest therein in the manner set forth herein.
3. Maintenance of Mortgaged Property. Mortgagor shall keep and maintain or cause to be kept and
maintained the Mortgaged Property, including all buildings and improvements now or at any time hereafter
erected on the Premises and the sidewalks and curbs abutting them, in good order and condition and repair
and shall akztain from and shall not permit the commission of waste of, in or about the Mortgaged Property.
4. [Insuraace. Mortgagor shall keep the Mortgaged Property continuously insured against fire and such
other hazards #isuch amounts as may be required by Lender from time to time. All policies of insurance
shall be issuea Lv/companies acceptable to Lender, and shall contain a standard mortgagee clause, in favor
of Lender, and shail provide for at least thirty (30) days prior written notice of cancellation or reduction in
coverage to Lender, 30 ¢f which policies are hereby assigned to Lender as additional security for the
Obligations, If Lender stal' become the owner of the Mortgaged Property or any part thereof by foreclosure
or otherwise, such policies, inc'uding all right, title and interest of Mortgagor thereunder, shall become the
property of Lender. At least thizty(30) days prior to the expiration date of any insurance policy, Mortgagor
shall deliver to Lender satisfactory <vidence of the renewal of such insurance and the payment of all
premiums therefor. In the event of any lacs, Mortgagor will give immediate notice thereof to Lender and
Lender may make proof of loss on benzif-f Mortgagor. Each insurance company concerned is hereby
authorized and directed to make payments unaes any such policies directly to Lender, instead of Lender and
Mortgagor jointly, and Mortgagor hereby irrevocakly appoints Lender as Mortgagor's attorney-in-fact to
endorse in Mortgagor's name any checks or drafts issued thereon, Lender shall have the right to retain and
apply the proceeds of any such insurance, at its reascnable election, to reduction of the Obligations, or to

restoration and repair of the property damaged.
5. Taxes and Other Charges. Mortgagor shall pay when<us aad before interest or penalties shall accrue

thereon, all taxes, charges, assessments and other governmentl rharges of any kind whatsoever including
electricity, water and sewer rents, levied or assessed against the Mortgzzcd Property and will deliver receipts
therefore to Lender upon request, and shall pay when due all amounts secured by any prior lien or the
Mortgaged Property.

6. Inspection. Lender and any persens authorized by Lender shall hava  tpé right at any time, upon
reasonable notice to Mortgagor, to enter the Premises at a reasonable hour 1o/ insnect and photograph its
coendition and state of repair.

7. Declaration of No Set-Off. Within one (1) week after request to do so by Lender, Mortgagor shall
certify to Lender or to any assignee or proposed assignee of this Mortgage, in writing duty aclnowledged,
the amount of principal, interest and other charges then owing on the Obligations and on-apy nbligations
secured by prior liens upon the Mortgaged Property, if any, and whether there are any set-off: nr defenses
against them.

8. Required Notices. Mortgagor shall notify Lender promptly of the occurrence of any of the following:

(a) afire or other casualty causing damage to all or any part of the Mortgaged Property;

(b) receipt of notice of eminent domain proceedings or condemnation of all or any part of the
Mortgaged Property and Mortgagee hereby grants Lender an irrevocable power of attorney to
appear and act for and on behalf of Mortgagor in any and all such proceedings;

(c) receipt of notice from any governmental authority relating to the structure, use or occupancy of the
Mortgaged Property or any real property adjacent to the Mortgaged Property;

(d) achange in the occupancy of the Mortgaged Property;
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{e) receipt of any notice from the holder of any lien or security interest in all or any part of the

Mortgaged Property; or

() commencement of any litigation affecting the Mortgaged Property.

9. Mortgage and Liens. Without the prior written consent of Lender, Mortgagor will not create or permit
to be created or filed against the Mortgaged Property, any mortgage lien or other lien or security interest
superior or inferior to the lien of this Mortgage, or in any way modify or amend any prior lien on the
Mortgaged Property.

10. No Transfer. Without the prior written consent of Lender, Mortgagor will not cause nor permit any
transfer of legal or equitable title to, beneficial interest in, or any estate or interest in the Mortgaged
Property, or any part thereof, voluntarily or by operation of law, whether by sale, exchange, lease,
conveyance, merger, consolidation, the granting of any lien or security interest or otherwise, or any
agreement to-do any of the foregoing.

11. Events of Sefault. Any cne or more of the following events shall constitute an Event of Default

hereunder:

(a)
(b)

©

{d)
(e)

4y

Failure or tioitgagor or Obliger to make any payment of principal or interest or any other sum
promptly wher/du= on any of the Obligations;

Mortgagor's or Obiigor's nonperformance of or noncompliance in any material respect with any
other agreements, conditions, covenants, provisions or stipulations contained in the Note, the Surety
Agreement, this Mortgage ot any of the Loan Documents;

Any signature, statement, rerresentation or warranty made in the Note, the Surety Agreement, this
Mortgage, or any of the Loan Pecuments, or in any financial statement, certificate, application,
request or other document furnishzd-to Lender by Mortgagor at any time prior to, now or hereafter,
is not true and correct in any material‘resnect when made or delivered;

The occurrence of any default under the Notz;.the Surety Agreement or any of the Loan Documents
or under any other agreement binding upor. the Mortgagor or Obligor or their property;

The commencement by or against any Mcrtgagor or Obligor of any proceeding under any
applicable bankruptcy, insolvency or other simi‘ar-iaw now or hereafter in effect, the making by
any Mortgagor or Obligor of any general assignmeit forihe benefit of creditors, the failure of any
Mortgagor or Obligor generally to pay debts as such Gsbis become due, or the taking of action by
any Mortgagor or Obligor in furtherance of any of the foregoirg, or

The transfer or sale of any part of the Mortgaged Property or ziy interest therein, without the

Lender's prior written consent.

12. Remedies of Lender.
(a) Upon the occurrence of any Event of Default, the entire unpaid ‘bilance of the Obligations,

including interest as has accrued and as may thereafter accrue thereon, atid all other sums secured

by this Mortgage, shali become immediately due and payable, at the option of ender, without

notice to or demand upon Mortgagor or any other person; and thereupon, in additiun-to all other
rights or remedies available under the Note, the Surety Agreement or any of the Lear/Documents,
or at law or in equity, Lender may:

(i) forthwith bring an action of mortgage foreclosure hereon, and may proceed to judgment and
execution to recover the balance due on the Obligations and any other sums that may be due
thereunder, including attorneys fees, costs of suit and costs of sale to the extent, if any,
provided in the Obligations and permitted by law; and

(ii} enter into possession of Premises, with or without legal action, lease the same, collect all rents
and profits therefrom and, after deducting all costs of collection and administrative expenses,
apply the net rents and profits to the payment of taxes and other necessary maintenance and
operational costs (including agents' fees and attomeys' fees) or on account of the Obligations,
in such erder and in such amounts as Lender in its sole discretion may elect, and Lender shall
be liable to account only for rents and profits actually received by Lender; and

lllinois Surety Mortgage
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(b) Any real estate sold hereunder or on any other judicial proceedings, may be sold in one parcel as an
entity or in such parcels and in such order and manner as Lender, in its sole discretion, may elect,

13. Rights and Remedies Cumulative. The rights and remedies of Lender as provided in the Note, the
Surety Agreement, this Mortgage and the Loan Documents shall be cumulative and concurrent, may be
pursucd separately, successively or together against Mortgagor, against the Mortgaged Property, or any other
person liable hereunder or thereunder, at the sole discretion of Lender, and may be exercised as often as
occasion thereof shall arise. The failure of Lender to exercise any right or remedy on any one or more
occasions shall in no event be construed as a waiver or release thereof.

14. Mortgagor's Waivers. Mortgagor hereby waives and releases to the extent permitted by law:

(a) All errors, defects and imperfections in any proceeding instituted by Lender under the Note, the
Surety Agreement or this Mortgage, and/or the Loan Documents;

(b) il Fenefits that might accrue to Mortgagor by virtue of any present or future law exempting the
Morigaged Property, or any part of the proceeds arising from any sale thereof, from attachment,
levy cr.sa’ on execution, or providing for any stay of execution, exemption from civil process or
extensisr.c1 time for payment; and

(c) Unless specificuily required herein, all notices of Mortgagor's default or of Lender's election to
exercise, or Lender's actual exercise of any option under the Note, the Surety Agreement or this
Mortgage.

15. Future Advances. Without !yiiiing any other provisions of this Mortgage, this Mortgage shall also
secure additional loans or advances hercafter made by Lender to or on behalf of Obligor. Nothing contained
herein shall impose any obligation on the part of Lender to make any such additionat loan(s) to Obligor.

16. Communications. All communications required or permitted to be given under this Mortgage, to be
effective, shall be in writing, and shall be hand <elivered or sent by registered mail, postage prepaid, return
receipt requested, addressed to the addresses se’ forth.above or at such other address as the addressee may
hereafter designate in writing in the manner herein frovided.

17. Severability. If for any reason whatsoever any par. of this Agreement shall be declared void or invalid,
by operation of law or otherwise, in any jurisdiction, then «s 1% such Jurisdiction only, such part shall be void
and the remaining provisions of this Mortgage shall remain in 21! other respects valid and enforceable, and
such invalidity shall not invalidate or render unenforceable sucharsvision in any other jurisdiction.

18. Binding Effect - Amendment. This Mortgage is binding upor-and shall inure to the benefit of
Mortgagor and Lender, and their respective successors and assigns. This Mortgage may not be changed or
amended except by agreement in writing signed by the party against wlicia =nforcement of the change or
amendment is sought. This Mortgage contains the entire agreement among fiie jarties with respect to the
subject matter hereof and supersedes all prior or contemporaneous agieements, statements and
representations, whether written or oral, with respect thereto.

19. Applicable Law. The validity, construction, meaning and effect of the provisions of this Mortgage shall
be governed and determined by and under the laws of the State of Illinois.

(Signatures begin on next page)
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AS WITNESS the hand and seal of the Grantor hereto as of the date first above written, This instrument is
intended to be a sealed instrument.

/yawvf ZMM-QU [LS] NM w [L.S.]

Gar}ﬁowell,/ﬁdivi ual Norie Sowell, Individual
u&_‘&}\f%ﬂ?@ (L) L]
Vera J. :szj,,ls, Individual DO NOT SIGN
A [L.5.] [LS.]
DO NOT SIGN DO NOT SIGN
Witness: Witness:

The undersigned, being authorized to do so, hereby certifies that the precise acdress of the within named
Mortgagee is 111 Presidential Blvd., Ste. 127, Bala Cynwyd, PA 19004,

il b

PAS SV AT FA
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The undersigned hereby acknowledges receipt, without cost, of a true and correct copy of the within
instrument,

/gMM (L] K/W S«rﬁ/@( [LS]

Gary Sowel‘{lndividual Norie Sowell, Individual
\/M‘” B’&% [L.S.] [L.S.]
Vera J. Bruiuks’ Individual DO NOT SIGN
/ (LS] [L.S]
DO NOT SIGN DO NOT SIGN
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LOT “A” (EXCEPT THE NORTH 25 FEET THEREOF)_. BEING A CONSOLIDATION OF
THE EAST 75 F=ET OF LOTS 46 AND 47 IN BLOCK 1, IN BERGMAN’S SUBDIVISION OF

THE WEST % OF GUTLOT 9 IN CANAL TRUSTEES’ SUBDIVISION OF THE EAST ¥ OF
SECTION 29, TOWN:HIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK CGOUNTY, ILLINOIS.
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ACKNOWLEDGMENT

stateor  fwal. Ll ywors

.38
COUNTY OF (o ls :

On this s " day of H ALY , JOP2— before me, the undersigned, personally appeared
Yepa Breolcs ,, @Mau'/ Cowell, ¥ Mors'e Cow ell

known to mé o satisfactorily proven to me to be the person(s) whose name(e) is/are subscribed to the within
instrument and scknowledged:

D that he/she/they executed the same for the purposes therein contained and desire that it be recorded
as such;

IN WfTNESS WHEREQF, [ have hereunto set my hand

/// (. /P/W

My Commission Expires: Notary P \”
;}‘; 11
“0FF1CIAL SEAL
pAaUL C. SHEILS
Notary Public, State of inois
Expires 02i20/06

My Commission o

and official seal.

Gﬁfi‘f)“;‘“"' -
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