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[Space Above This Line For Recording Data]
DEFINITIONS
Words used in multiple sections of this document ar¢ defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.
(A) "Security Instrument” means this document, which is dated July 18, 2002 ,
together with all Riders to this document.
(B) "Borrower" is
DAVID SOTO AND CYNTHIA SOTO, HIS WIFE, AS JOINT TEMa!GS
%,
By 4\)3_} 2
04/)/-,/3,%%/
/%‘ ')":a Q%.)
Borrower is the mortgagor under this Security Instrument. N ”),g, %,
(C) "Lender' is NEW CENTURY MORTGAGE CORPORATION "’(é’%
(7
by
Lenderisa CORPORATION i
organized and existing under the laws of CGALIFORNIA .
0000636924
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) " Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LZuA. DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

Parcel ID Number: 17-08-121-013 which currently has the address of
1523 WEST OHIO STREET [Street]
CHICAGD [Ci;1, Illinois 60622 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on %ie property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacérienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this:S>curity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herepy-criaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumkbired, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Q j 000636924
Iniatk: -
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Schedule A - Legal Description
File Number: TM56759 GUARANTY COMPANY

Assoe, File No:  AJ02168 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

)92

¢

Lot 10 in Kallers Subdivision of Block 15 in Bickerdike's Addition to Chicago being a subdivision of portion of the
West 1/2 of the Northwest 1/4 of Section 8, Township 39 North, Range 14, lying East of the Third Principal Meridian,

Cook County, Hlinois.

%)

Ca22

STEWART TITLE GUARANTY
COMPANY
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursnant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendzt -may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KTSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniizcs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shia’i b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail sprly the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cheigz Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying iie escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mike such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on L2 Fuands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendeican agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withori charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower &s répuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accncdance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in elcrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Laudor the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by this Security Instrunie:st, Lender shall prompily refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Tagument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acreptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borower a notice identifying the licn. Within 10

|nilialsqu 00636924
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower dees not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or &uz Cecurity Instrument, whether or not then due.

6. Oceupncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.zit<r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whict consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Porrower’s control.

7. Preservation, hiaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proncity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i=ihe Propetty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or devreasing in value due o its condition. Unless it is determined pursuani to
Section 5 that repair or restoration is not ‘ecn.pomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o: _raraage. If insurance or condemmnation proceeds are paid in
connection with damage to, or the taking of, (he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released [ rocezds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Orin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zae a0t sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripltion of such repair or restoration,

Lender or its agent may make reasonable entries upor 2ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impicvemenrts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, <:ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower i wiih Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statcirents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as‘sorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (rstrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumet, (h} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
Security Instrument (such as a proceeding in bankrupticy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {(a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

an j: 0000636924
iti

%-S(IL) {0005} Page 7 of 15 Form 3014 1/01

2992.

2082




UNOFFICIAL COPY

N

[ag)

o)
§ 10/l $1LOE wiog — " sl jo g eBeg (5000) (1|)9-G@
o ¥269€900 I j '
N 23eB)ON AP} JO UONR[PIUEY IR0 pue jsanbax 0] ‘SAUNSOPSIP UIBLIIY AT 0} Y31 Ay} IpnpPm

Kewn s)ysua asay ], "me] 1210 Aur J0 8661 JO 1OV U101 ] SIFUMOIWOH 3Y) JIPUR RueInsu] 33esI0;
Ayl 03 12adsax yum - Aug Ji - SBY Jamoiiog SIYFLI A 13k J0U [{IM SHUIWIAIEE yans Luy (q)
‘punjad Lue 0] JM0.LIOF AU 10U I £3Y) PUE QoueInsu] 2FeF)I0LN 10] 20 |14 JIMOII0G
JUNOWE 3Y) SEAINUI JouU [[IA SHUNRIEE Yong *HROT Y JO SULIR) JAY)0 Lue Jo ‘Dueinsu] FesiioN
J05 Aed 01 paosde sey Jamouiog JBY) SUNOWE Y} 1I3e Jou [ Sjudwpdde yons fuy (e)
JPYUNY |, soueInsural oandes, pouLIe) usljo ST ludwdFurLre ai ‘JaImsu
o) 01 pred swimmward M JO 2IBYS B 10§ 2FUBYDXD UE NSU § IINSUT ) JO IBYS B SANE] JOpUYT JO ANenye
ue 121 sopiacid Jusurarde yons jj -sasso] Furonpas 1o ‘ysu s s2msul 28eSuow 2y JulApipow 10 Juweys 103
28ueyoxa wsowemsuy 28efuopy 10) siudwAed s 19mono4 Jo uoniod B (Se pIzudoeEyd 29 Wi 10) wor
DALIOP B Sledure (AM0amput 10 ARJSnp) 9412001 Aew ‘3utodaiog oyn Jo Lue Jo ommIje AuUe JO ‘AMUD 1910
AU ‘I2MSUIDX A1 I2INSUL IOUE ‘910N 21 JO 1dseysind Aue ‘JOpusT ‘SIUdWISE 252U) JO NS B SY
‘(swnrward
sauensuy afeucy L uny pauriqo spuny aphpdm Aeul yorgam) d[qerear aavy Aew xmsur a§efuow oyl wip
spunj Jo 23mos Aue Fuusi suowded oyewr 0 romsut Afeduown oy 2nnbar Aew SjusweIde 98T SIWAWRIFE
2o 01 (sonred 10) LJed o470 oY pue Jomsul 23e3uow 2y) 01 A010BJSTIES 218 TR1l SUOTIPUCO pue SULID) Uo
AP SURWRIFE 353 [ "SISSOI 25 IPAX 10 “YSI Ay AJrpow 1O 2Ieys Jey) sansed kqo yia siuwlde our Jaue
Aew pue ‘Dwm 0} SWD WOIJ 30J7%) U1 3DUBINSUI YINS [[@ U0 NSU (830 1Y) Men[eAd s1msul aFedHopn
*SouRImSu] 93e3MOL AU 01503 B 10U ST 10M0LI0¢ "pao1de Se ueoT oyl Aedar 10U S20p IamolIog JT mout
A 11 95507 uTe119) 10§ (210N 9 seseyond T Anud Aue JO) JOpuT SISINQUITRI souemsu] 25eHIoN
| *010N a1t popraoad der a1 1. 1521311 Keid 0) wonefnqo § Jamouog §193158 O] UorIAS Syl ur FunpoN ‘MR
‘ oqeanddy Agq parmber st uoneUTLY] DU 17 UOMBUNILIY) Uons 10] FUIPIAOK] IOpUYT PUB IDMOLIOY UXMIS]
UAWIISE UIUM AUB IM IDUBPIOIE UT STUS 9sueInsu] 28e3uo 10y Juawannbal s 1apus [NuUN ‘datasar
SSOf 2[qepunJaI-uou e 2p1aoid o 10 903130 Ul 20Leinsu] 98eFUo ureurew o) pannbas swnwaid s Aed [reys
nouog ‘osuernsuy 23eduo 10) sumnexd sy prémy stnewded pareudisop A@eredss oyew o1 pannbar
Sem JoMOuOg pue ueo o) Surfew JO UOTIPUOY . SB sduemsu] 93e3u0p pamnbai Iopud J -ooueInsu]
oFeduop 107 sumnrward o3 premo) stuowded poeusisop Hzredos sonnbor ropua pue ‘poure)qo st “9[qe[eaR
$ow009q urede Japua| AQ pa1aopes JaInsu ue £q papraoxd (sarabor opuoT jey) pouasd 21p 10§ pUE JUNOUR 3
uy) 98e19400 eournsuy 2FeFUOW J1 sluswAed 9AISII SSO] AMLDY. U] OU UBS IOPUYT "OAISSI SSO] [oNS U0
s3urures 10 153101 Aue romouog Aed o1 parmbai oq 10u qreys 1puz T pue “jny ur pred A[sTeUmn ST UBOT AU
TR 198] oY) FUrpuEISIIMIOU “OpqRpUNJAI-UOU 24 [[BYS 2AI2SI §SO[-4J0S “aemsu] 29eSLI0IN JO TAT| UL 2AT53]
$SO[ d|qepunyoI-ucu e se sjuswAied 9591 utelal pue osn dacte [ JCpUY| 199JJ2 W 9Q 0} PAsed 25eIdA00
" 0URINSUT 241 USYM 0P 1 18y suswied paeudisap Laeredes oyl Jo yunsime o) Ispua] o) Aed 0 enunuod
TBYS J9MOLIOY “3[(E|IeAR JoU ST 9Fe1aA02 duemsu] 2Teduop] Jusfeamba A|enmsqns J “1puxT AQ PA19[RS
Tomsur o8eSuow Mewe ue woy “90ape uw Afsnotaaid aowemsuy afeSuoyy oul Jo mMoLIOg 01 1500 A
0 Jusreambs Ajrenueisqns 1509 € 18 10939 W Ajsnoradxd 2ouemsu] 25eSUo oy 01 oeanbo Ajenueisqns
ofer0A00 urelqo o} pamnbar sumrwaid aip £ed [eys paomog ‘aouemsu] afeSuopy W) sumrwaid oY) premo)
sjuowAed pajeuBisap A[emdes oyewr 0 paxnbor sem Iomouog puR asuemsm ans popisoxd Asnoraaxd
18 Iomsur HFeBiIow oy woxy AQRIRAR 9 0] Sesead opuar] Aq pernboa 93v10A00 sommsa wleTuop ap
‘uosea1 Aue 10J ‘J] 7109j0 Uy eoueansu] 93e3woW 2y urelurew of parmbar sumpword i Aed 7ers IomoLog
‘reo oyl Suryew jo uonmpuod B se oouvmnsuy aSefuo pannba mpuyy J1 ‘sduensuy adedjanA 01
‘Funua m 13w oy o soade
JopuY Sso[uN 9319 10U |[RYS 2P0 29 i pue ployeses] oy ‘Auadoid ) o opn 23] sexnboe ramouog j|
*259] 21 JO suolstacid ay (e yim Adwod [eys omonog ‘Proyasea] B uo ST judwnnsuy Lundeg suy Ji
‘Juouied
Sunsonbal Jomonog 0} IpuYT WOIy 200U uodn ST YoNS P ‘Ofqeded o Jreys puUR JULWISINGSIP
JO 21Bp Sy WOy Nes AON Y1 18 1SAAUT 1B3q [[BYS Slunoure 9sdY ] udwnasup Aiumseg siy Aq paimoss
I2MOLIOG JO 199D [UONIPPE QW03 [[BUS ¢ UONJ9S ST} Jopun I2puay &q pasimgsip sunour Auy
*6 UON22S SIY) JOPUN POZUIOYINe
suonde [ 1o Aue Furyer jou 1oy KNIqer ou smoul JIpuYT ey pedide s1 31 "os op o1 uomediqo Jo Anp
Aue 19pUN 10U SI PUE 0S OP 0] JABY 10U S0P IOPUYT ‘6 UONRS STY) JOPUN UONOE oY) ABw IopuaT ySnoyyy
‘JJO IO UQ POWIM SONITIN JABY PUE “SUOTIPUOS SNOIDFUBD IO SUONEB{OIA 3p0d JOUI0 Jo Suippnq euruma
‘sadid wory 131eM UTRIp ‘smoputm pue sroop dn preoq Jo soepder ‘syoo oFueys ‘smedar oyewr 01 Auadold
a1 SuLdIuR 01 pamwl| 1ot s inq ‘sopnjout Auedord o) Surmoog “Surpeasold Andnryueq e ur uonisod pemoos
SI urpniou USWNASY] AIN0AS S1Yl Japun sydu sofpue Aadord a1 ur 18exau si 10a01d 03 s90]  sAauioye




UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamnings on such Miscellancous Proceeds. If the
restoration s repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siiail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any. paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everi of 2 total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to the srms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a parti2ltaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediarziy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums ¢icured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Beitower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of ths sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma‘ke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b: paid to Borrower.

In the event of a partial taking, destruction, ¢ loss in value of the Property in which the fair market
value of the Property immediately before the panial r2king, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are«tzn due.

If the Property is abandoned by Borrower, or if, after notice bv Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w0 settle-2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Progesiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the ihizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiz-in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer ¢ of _ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli anr,af acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material wripairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any awaia <r claim
for damages that are atuributable o the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
lo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable neriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period vnich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Botrower pursuant
1o Section 22wl the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice aili 0nportunity to take corrective action provistons of this Section 20.

21. Hazardous Jubstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic.or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kzrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protcction; (c) "Environmental Cleanup” includes any response action,
remediat action, or removal action, as defiied ir’ Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prcperiv (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢j wlizh, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normar rzsidential uses and to maintenance of
the Property (including, but not limited o, hazardous substances in consuraer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual liiewledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargz,:el<ase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o: release of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ol is natified by
any governmental or regulatory authority, or any privale party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coniained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

jtnesses:

2 (seal)

~) M 1 \L .
: &D YN A S\BIIJ/ -Borrower
o
&
-

<
v Y
.
(OM{ / nCD A {Seal)
DAVID SOTO -Borrower
_ . (Seal) (Seal)
Aarrower -Borrower
(Seal) X (Seal)
-Borrower -Borrower
(Seal) A {Seal)
-Borrower -Borrower
0000636924
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business dz of the month immediately preceding the month in which the Change Date occurs is called the
"Current' (ndox.”

If the inrlex is no longer available, the Note Holder will choose a new index that is based upon
comparable infeipation. The Note Holder will give me notice of this choice.

{C) Calcuiaiiyr of Changes

Before each Chuuge Date, the Note Holder will calculaie my new interest rate by adding

Six and Eight-Teatas percentage points
( 6.8000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighti it one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will ge my new interest rate until the next Change Date.

The Note Holder will then detcrmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am exp.ecied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymests. The result of this calculation will be the new amount of my
menthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at(the first Change Date will not be greater than

9.0000 % orlessthan 7.5000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by rioze than One and One-Half
percentage points
( 1.500 %} from the rate of interest I have teen paying for the preceding 6
months. My interest rate will never be greater than 14.5000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ witi pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratz 274 the amount of
my monthly payment before the effective date of any change. The notice will include informaticn required by
law to be given to me and also the title and telephone number of a person who will answer {ny muestion I
may have regarding the notice.
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C./5ULORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to 4ne-Security Instrument 1o be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS ZNSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which ‘agirance is required by Section 5.

E."BORROWER’S RI%!(7 TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the P-onerty is deleted.

G. ASSIGNMENT OF LEASES. Upon |_ender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exténo or terminate the existing leases and to execute new
leascs, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender 2% the rents and revenues {"Rents™)
of the Property, regardless of to whom the Rents of the Property are paya’ic: Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Properiy <aall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender 1as given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has giver votice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolate
assignment and not an assignment for additional security only.

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower sh<il be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by._the-Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (i)

0000535?4
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Mi7
C‘} BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

gf Family Rider.
v
4 2 ' (Seal) )\QWC/ J b 79’ (Seal)
A éﬂy ‘Borrower DAVID SOTO -Borrower
~
(Seal) {Seal)
-Borrower -Borrower
(3eal) (Seal)
-Borrowar -Borrower
(Seal) = (Seal)
-Borrower -Borrower
0000636924
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