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Words used in multiple sections of this document ar( def.ned below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usaje of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated
together with all Riders to this document.
(B) "Borrower" is

JORGE RAMIREZ AND BLANCA RAMIREZ, HUSBAND AND WIFE,

r

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is
FIELDSTONE MORTGAGE COMPANY

Lender is a CORPORATION
organized and existing under the laws of
MARYLAND

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address is 11000 BROKEN LAND PEKWY, #600, COLUMBIA, MD 21044
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated July 17, 2002
The Note states that Borrower owes Lender
ONE HUNDRED SIXTY TWO THOUSAND & 00/100 Dollars
{Us. s 162,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than  August 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under iz Note, and all sums due under this Security Instrument, plus interest,

{G) "Riders" incans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be'ex~cuted by Borrower [check box as applicable]:

[x ] Adjustable Rate Rider [__] Condominium Rider [ Second Home Rider
Balloon Rider |_] Planned Unit Development Rider [ 14 Family Rider
VA Rider - Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o'de.s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and /.ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(3} "Electronic Funds Transfer" means any transfer of runds. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through -4n zlectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize @ financial instirution to debit or credit an
account. Such term includes, but is not limited to, point-of<sate tromsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automat(d cleazinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descitted ‘in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the Property;
(iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as t7, thz value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, 4r default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, pius (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
Initials: K
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
All that <ract or parcel of land as shown on Schedule "A" attached

herete whick is incorporated herein and made a part hereof.

Parcel ID Number: 1909213041 which currently has the address of
4801 SOUTH LAPORTE AVENUE [Street]
CHICAGO (City) Tllinois 60638 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacem<iis 2nd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secarity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby .convzyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, €xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

Enitials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, %at L2nder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymzat is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender moy-nz1d such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do/ss-within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not arplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior t¢ foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall iclieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenzits’and agreements secured by this Security Instrument.

2. Application of Payments or Przcieds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) aronnts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i* bicume due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower tor/a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Yepler may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to th< extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appiled to-the full payment of one or more
Periodic Payments, such excess may be applied to any late charges die. Veluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proccess 14 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodi. Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Pay.nents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of arowits due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumcaiias a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; /C) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiucis in
accordance with the provisions of Section 10. These items are called "Escrow Items."” At origination or at any
time during the term of the lLoan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 135) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whizn inust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The netice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ind the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice.and opportunity to 1ake corrective action provisions of this Section 20,

21. Hazardous -Sristances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoine, ¥zrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, masirius containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal lzws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental proiccrion; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as define it Fnvironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, 41 therwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce, ise, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiziices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propesty-(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wnira, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tlie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of Hazardous
Substances that are generally recognized fo be appropriaie to normal rezidestial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer oruducts),

Borrower shall promptly give Lender written notice of (a) any investigatior; claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving tie Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcas¢ or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o7 rilease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is'nofified by
any governmental or regulatory authority, or any private party, that any removal or other remediation-of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osw e. If the default is not cured on or before the date specified in the notice, Lender at its
option may r<quire immediate payment in full of all sums secured by this Security Instrument without
further demand urd may foreclose this Security Instrument by Judicial proceeding. Lender shall be
entitled to collect al' expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasurable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shul'“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘but saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under #.oplicable Law.

24. Waiver of Homestead. In accordancs rvith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homés ead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeri with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in Borrower’s cullateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases na; not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ttic'collarz=al. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with =viderce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendr: vurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchuding interest and any other
charges Lender may impose in connection with the placement of the insurance, un il tie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF JLLINOIS, f COC’QCounty ss
I, % ¢ und Mﬁljnt‘ﬂ , @ Notary Public in and for said county and
state do hereby certify that )
y fy 3-. Ll "Zaml TeZD
b 3 an d .
Bl anca Fomirer,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sai
instrument as his/her/their free and voluntary act, for the uses

ﬂd purposes therein set forth.
Giver‘unier my hand and official seal, this PN day o W 200

K&m \“}Q&u h)) 5

Notary Public !

*

d

My Commission Expi.es:

OFFICIAL SEAL
DEBRA *’ OFF

Tom - LINQIS
2 NO ... 402086

% -6(IL) 0010
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day ~f the month immediately preceding the month in which the Change Date occurs is called the
"Current Inaex.”

If the Index s no longer available, the Note Holder will choose a new index that is based upon
comparable infortzausi The Note Holder will give me notice of this choice.

(C) Calculationvf Changes

Before each Chaugs Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 40/100THS perccntage points
( 5.400 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth i zte percentage point (0.125 %). Subject to the limits stated in Section
4(D) below, this rounded amount wilt be ziiy new interest rate until the next Change Date.

The Note Holder will then detern.ine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expecied o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymerts. Tlie result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at e first Change Date will not be greater than

10.400 % or less than 7 -400 9% . Thereafter, my interest rate will
never be increased or decreased on any single Change Date by rio1z than
ONE percentage points
({ 1.000 %) from the rate of interest I have beer: payine for the preceding 6
months. My interest rate will never be greater than 13.4.000 %,

(E) Effective Date of Changes My interest rate will neve: be less than 7.400%.

My new interest rate will become effective on each Change Date. I wili yav. the amount of my new
monthly payment beginning on the first monthly payment date after the Change %aic until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate anu the amount of
my monthly payment before the effective date of any change. The notice will include informa:ion required by
law to be given to me and also the title and telephone number of a person who will answer a:y guestion I
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limit='t tv, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales comdiact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future dat: te a purchaser.

If all or aty post of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a ratiral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in fuil of all sums
secured by this Security Irsto.rent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicoble Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submited 10 Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will nat be .mpaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this pecurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Lav| iender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption.” Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lenae: ar.d that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Securiiy Instrzment unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment i {all;’ Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borraveer nmust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums’ privr to the
expiration of this period, Lender may invoke any remedies permitted by this Security-ipsizment
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

= v
-Borrower JWE RAGIREZ b -Borrower

'/ _ {Seal) (Seal)
-Borrower -Borrower

Seal (Seal)

-Bormower -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower
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